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2 PREFACE

PREFACE

T his is a joint report prepared by the World Bank and the Institute of Economic System
and Management, the State Council Office for Restructuring the Economic System,
People’s Republic of China.

With a view to promoting the research on the regulatory framework for the Chinese
oil and gas sector, energy experts from the World Bank and its Chinese counterpart team,
whose core membership was drawn from the Institute, formed the joint working group.
In addition to experts from the Institute, officials and experts from the Ministry of Land
and Resources, State Administration for Petroleum and Chemical Industry, PetroChina
Company Limited, China Oil and Petrochemicals Company (SINOPEC), and the China
National Offshore Oil Company (CNOOC) also participated in the joint work. As well,
there was participation, where necessary, by government officials and experts relevant to
oil and gas matters.

The World Bank energy experts made three visits to Beijing in September and
November — December 1999 and in April 2000, during which the Chinese members from
the joint group worked closely with the World Bank experts.

Three reports were drafted during the first two missions. They were carefully re-
viewed by the Chinese counterparts who then recommended corrections. The World Bank
experts modified these reports according to the Chinese counterparts’ opinions. It was on

this basis that the final report was drafted and completed jointly by the Word Bank and
the Institute.

The working staff of the World Bank highly commended the Chinese counterparts’
work; the Institute was most appreciative of the World Bank experts’ effort, ingenuity,
and efficiency. At the same time the two sides are sincerely appreciative of the active co-

operation of all other parties concerned. The feedback and comments provided by experts
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from these institutions were very helpful and resulted in improvements to the report. At
the same time, it is recognized that the points of view expressed in this report may not be
consistent with the opinions of all of the different institutions that were consulted.

Hln dic,

Yukon Huang
China Country Director
East Asia and Pacific Region
The World Bank
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