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Abstract 1

Abstract

The dissertation falls within the scope of the National Govern-
ment bonds from 1927 to 1949, under the guidance of Marxism his-
torical materialism, adhering to the principles of the unity of history
and logic, applying the methods of qualitative analysis, quantitative
analysis and contrast research. Here 1 would like to stress the impor-
tance of the government bonds issued by all previous national gov-
ernments in modern times of China from the following aspects: the
internal debts’ issuing, collecting., using and repaying, the politi-
cal and economic backgrounds of their detailed processes and their
amounts. | would try hard to make a textual research in the internal
debts and their effects to modern China, to find out their fundamen-
tal principles.

The dissertation consists of one introductory remark, four
chapters and one conclusion .

The introductory remark mainly makes some definitions about
internal debts, outlines the forerunners’ gains and losses about this
subject, points out the aim of the dissertation, demonstrates the re-
search methods, general descripticn of the data and the significance
of this study.

The first chapter deals with the internal debts issued before the
National Government, analyses the failure causes of internal debts

issued by later Qing dynasty and explains three times, the traits and
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effects of internal debts issued by the Northern warlords govern-
ment.

The second chapter expounds the 2600 million internal debts is-
sued by the National Government {rom 1927 to 1937. We can make
a conclusion that many of the issued internal debts were consumed in
the form of army and government expenditure, and others were put
into production and national defence construction. Compared with
the internal debts policies of the other two periods of the National
Governments, it was successful for Najing government not only be-
cause of the debts formation but also because of the utilizing of
them. But most parts of them were still spent on the military expen-
diture of the civil war and suppressing the Chinese Communist Par-
ty.

The third chapter handles the internal debts during the War of
Resistance Against Japan. Chinese economy was heavily damaged
due to the aggression of Japan and in order to overcome this difficul-
ty, the National Government set up the finance and economy system
of the war-time such as adjusting taxation, borrowing internal and
external debts, imposing feudal land taxes by the way of imposing
tax instead of grains and borrowing, buying cereals from farmers.
The internal debts had the traits national defense and construction
during the war time, they supported the cause of anti-Japan war,
but on the other hand they didn’t have a ready market.

The fourth chapter analyses the internal debts issued by the Na-
tional Government from 1945 to 1949 . After the victory of anti-Ja-
pan war, the finance of the National Government took on a new
look. But it launched the civil war against the will of Chinese peo-

ple, As a result it couldn’t control its military expenditure and there



Abstract 3

emerged financial difficulty in the districts ruled by the National
Government and led to galloping inflation.

In the conclusion, I shall evaluate the role played by the inter-
nal debts issued in different periods of the national government and
try to give an adjective, pertinent appraisal of it, and obtain a good

deal of enlighten from the internal debts issued in modern times of
China.
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