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1R ERERHESRBRSGE 1

— e i S —

O — R RERWHESEE

BIBR B BB (international monetary system ) @25 HEEH
BRI RBA LR ( financial relations ) AR - HER GRS 2
H (framework ) o BLRHEAIATIBIGREEHE » B ICR SR
BLUAREBGEMHE o 758 » F SRR IR - £k A
[R5 o FEBE BRI H (5 & BRI AERE » K= 5 R KR I B
B - ABHNRBEENHESSE SR TIREEE (1NERE
EA ; QEEfREMSKE -

pi: ¥ )

BREREHHELARERESMES L SIS TRER &
H¥HEBAIE - Hit » EX ( exchange rates ) 7EBIBE 2R Bl gE b
BEEMESNSAE - R AT LIR B ER B R RE
( degree of flexibility or rigidity ) 3 % BIBE 58 & g A9 o

T 3 i) BE 65 7R 188 b R ok A I EIE ( permanently fixed ) &,
MR (absolutely flexible ) o EERMBEERM LS
TRGERFE - e BREHNREROF ()W EEHEE] (fix-
ed par values)-—7] R 8% 2 & 5% (fundamental disequilibrium )5
e G
O AEFEHA | —3 - AAXFEFEA international monetary system &

> A 8% & A international monetary order ¥, international monetary

regime °
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FEMAE Q) BREMIHEBIEE ] ( wider band ) — EREK
R BEE 2 BN T L H 8 - B E AR e o4 -
) mefTeE® | ( crawling peg ) —ERXESEE) » (B » B
SMEORERD BIMERKZET 1) HEHE® | ( managed
floating ) — B8R W B EEBHF R ( parity ) * B8 » BIFERTLL
EERERAEIEEBES » 5 E TS (foreign exchange mar-
ket ) EEfTT TR (intervention ) * LAPR$IESRMBHIEIIAR R HEE o

BRI HY

FBEESHREREHEREROGEERZEMREE (reserve as-
sets ) FIMEEH o MM 5 * EBE KM %M (international monetary
reserves ) B  (1)BE B UM ( commodity reserves ) ; (2){5 B
¥ ( fiduciary reserves ) o FMRAEM ( FINES B ASHIFS®
WHIEME 4 > B KB (intrinsic value ) o TH S FIBE
AIEREEMET S Glan [ 3R %8 | ( Special Drawing
Rights ; SDRs ) R THER R B L HEMET S BRRBEHE -

MUERBRESHEBSERE  AIEREEHETSBS TH=49 .
(DA SA AL ( pure commodity standard ) ——F7 5 BYHE ¥R
AahdE > [ &462%l ] ( gold standard ) B9 M EL R A0t o (2)#k
S A GLH ( pure fiduciary standard ) —— BT B9 ¥ (&1 2 (= AR e
i [ TRBEIEEELHE | (inconvertible-paper standard ) $t &
fRF Q) BERMH | (mixed standard ) — % B S S5 0
EEREHEBESTR [ TR AENH | ( gold-exchange stan-
dard ) LERE -

38 FEERFRIAORE ) [ BREANS | OHERCHEETEXL
FIoes o R FERS (AR ) FRRBEMNE - ERENLSE
BERTLUERRS [ GHIRAIBESY | (unit of account ) » ¥FEEEs » —¥IEf
B BHTREE ( exchange value ) #F 0] H E S H® A (7 58 5
(BEEBAE ) FLUETHE - BR BESH > [ BSAAA | R
RFFERASL HA -



F1E BRERMEEHRMEAIGE I

EZEEER - LUERFIE R BB E A HPTER 7 r BB s Hl &
Z B RMRAE - AERRESTEEETR - BTSRRI A
AR EER—EREMOEEREHE - 6l [ SARMH | HRE
Rl EEEREE | (HEERAEEEHNE TEREESEN ) - B
BRI M@saad | (RESRLURSRBMAEREE ) -

O — R BIEEPRRMNHIEISH

RN HIENE %

ERTHRABEEEEHREEEHE - LA ERBE NS
B HERIE 7 B R HE O ERERERFEERSRAEAR
HAEEATRENEFME A ET L 35% - #5% ( Adam
Smith ) IEEBRREHIEBS [ BAHRTF | ( great wheel ) o BF
ELEMINBIRFIM A TER » BB REMEARRIERAE » ik -
—EAEV AL B G TERE » UREAEORE - K2
SE(EW T — B {51 EE BRI RS A TUE LR Rl - S B
REEF] ( economic welfare ) LA RES A o & BRBE R iy e
2By BEE RIS & R R S EAI MR SO E T EE
L )

AL BT » BBR I HIEORA& BEA LRS- © (1)FE
fE it F a9 EERpBEFE TR B K EE ; (2) B EERRIEE A & <6 e
B IEFIA7 5 B ETI B R - —[EEETA 80 REE
B TR REREBHIHERST » T5EM » LUEFIHRE
EREZBAL  EERTAEEEEREEZ M5 R RN R
RERRE - EEMREZT » THRRBELGMISHESHE - &4 - &
7 BEERBRETTLIEBRTE > bR ELES TEEKY ( balance-
of-payments ) BB EEWBEEEH o
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ERRR S FRAF

BB R K E RN & F ( cooperation ) EBERS ( rivalry ) HTF
ERAE - BREEMEZ AT LA A S F - REBLARERIERESIER » L
SERM R AEEERAXABBEE > FESHAOBFIEREEKE - TR
HEREEZ ] AIRFE XRBERELORKERAZ A &8
R LR BN R B9 BUOR ©

FEHBFOHLER THRERBREHBRKEE R (policy con-
flicts ) o B DR KXBIBK - & BE B B BRI BB R L 9 o . 7E B B
B memhiir - M:E LE5 IEESHFEEKB®RE - His(5
RABRES - HEETREOERAERKES - k2 NRESBEHRER
ERBREL - BIRERHSREF - XFE—IH A EEMAFTES —BER
BB R H E - FREBEBORFIFHEEFTIRIERE - M FEE
WHEBERHRE S T FREHFREFHF - Ll —EERESR
PRE B » L ARBESEN M SR FEREEEIA & fFRER S -

K% B 37 5 M EUAT AR 4B

HFEBERFRFIREREMREREZ — BERK] 8&& 8
i | (Cautarky ) B9HIE o RRD » SEEREBRTH £ » RS IR
WK - BARS IO0HE - i SEEERSEBE R (self-
sufficient ) o R » EBHIERB2ZE r ABRHMERBRE TR - B
T TR BB E S REBEH RS -

Fot—EERBLRE [ |MBUTARKEE | (anarchy ) o B - BEMzE
FHRE > FERIE  ZBESTRATKE - EEHEDLTIRE - REK
HHNREEZTEMRET » BBABHRR —E& 15/ RKFEE
BEFIG -

O H=i AEN - (Ei RBEAE

THEBEEEREHERGTEBEB=KEER . KB (liquidi-
ty ) ~ {& (confidence ) BH 3§ ¥ (adjustment ) o [ FKBHH | FE



B1E BRERMHEGRBRNE S

HE| B ¥ M ( international reserves ) G EEEIMNIE [ B0
EUI —HERRTEMES S HEMRELETIEHFHMIE - [ 8
% | EPTH —REFRKELRBE X (international payments )
B HE I B5FER -

nEhH

EREREHES [ KD | — ARG EERBEI R
(international monetary reserves ) 85K o — (i B8 A8 i1y BB 1% i
HE LEER OGP A M B M LIS AR B o 7% 5T BB e A Sl B
o BIFEETIREHEHES - TREOGHN B - BIRKE
EHEREER®ZE S ( International Monetary Fund ; IMF ) #9215
aﬁ °

KRR MG (B D) BEBEDHRERM ? —RSE kX
BEE RS BIATFLBEE (financing ) > (BIEFHE ; (B ERH
W R RN (SREAN ) Bkl RIZHETREDE - BRM
Mo BIMEFERR A RIUIMEASCHEET - MEEIRBANE » W HBINE DS
REFR R LURR A EOBOR DR AEBORARE - Bt Eg
By - BLRAER BB = B4 S WS 2 R - L Bl Ay
P R R R R BT LR AR AR SR PR A9 B BE ( mix ) o

BIER B DRSS A HAIR - W EM HARE o S RIS RAIS
BRERAB NS FIERARE HSEE EEHRESEH » LS IBHSTS
REAEOEEREME . SRHEM BRI H%®R
( seigniorage ) °

EREEERS - [ R | R-EEERS - 5% » KERE
EER¥OSBE (BT KA EHAREOTHREM S MAEE o
E-EERESFE2BREORTENES > A — KRN TE
(once-and-for-all) c BHES XK » [ ¥R | RERTEMN —EK
W ISR N 0 FTREMES AT FIM ( profit ) o 7Rl —BESR »
KR—TREBN (EBKPREAT) LIBMSE S ( monopoly
power ) BRITRETMBR2EHG [ RER | (VEFIME ) o TERE



6,/ BfE RN

L XBEAFRESERIIGER > BARTERRETER &
R ] o

BT RMFT MRS [ KR 1 TERAR/  HREEE
HIEET AR flm . EI MEAECH ] Tl &x6248 ] -
(%K  BEER AEEEBHEERRERAEAKRNG - TE £
S EAGE ] T ®ltnl &A% | ( dollar standard ) » &
BRAKABETE > HEEEREAHBTRERETS - WEK »
EETEAMLHET [ KK | HS7EMERNBREEFRHERL — o
HRNEEEREMEENRTERNNEELNRAFEATZMAFE P
Ll 288 B¥ER | BRBTERE - 5—FHE WRBOEHH
A& (liabilities ) ZAHFIR » RIT %M J65—FMH (2 ) EE
LIFI B AT RES R RE AR s E WS -

&0 .

WA S MR E W ITHFAE > RIFRE G T RE & R AR
EHBR % > BMBEMEERA ( Gresham’s law ) © [ HREEER R |
( Bad money drives out good. ) ZE— B HAFEREHET » B
BIEL IBERE  SEEMEAESHASBEFEMSERRGE
E A REEHRo

BEFAEHNE—@BREELE] G0 | RSP ETEHHERK
FIEREE  SOHEERERNLES - —BEEEGREERSEE - 2
FHEEMFERME LRI GRYE » NE > BLECLEBRELIE
BES B BN LAGRER -

k3 :
E— B9 M % ( balance-of-payments ) 34 4 W85 00 A%
BB - HNEENERG IR T LURE - REKXA%HBER
A L (Q)FHH A BE ( expenditure-adjusting policies ) =
BB E R BER; (2)% B M B % (expenditure-switching




