ENCYCLOPEDIA OF WALL STREET FINANCE AND INVESTMENT

sHERAENS

b A 3 Ak




Y ) 4 ¥

—IERBERISEBEERER

14
7K
(ES]
T LT

w kAR A =

b §5 < Pr

B




[1.—.—_._ ot e o ey L B R B o By o il _(

e L i

Pl s Ay SIS by ol e 8 Sl B 5 Sl S ot S L

A K FrHTRA

BE RURELA WD SR R o
FBEEE - o e e (49 :
$$§ﬁi .......................................................................................... (43
1.1 B RIBEE (4
1.2 */RiH: —IEBRATEABRARMIE? (6)
1.3 ;Rg'd\ﬁ B ESE TSR {8
1.4 ERESEEN: AOESTBRPE - (10) ||
1.5 DUEHER: IE AR (12}

T I o IS (12) .
1.5.2 %%:& ................................................................................. {14}
1.6 RU}(%tH_’.ﬁ;F% ..................................................................... {15)
LB, ] BB R B e e e e e (15)
162 ZHIBEE. YT, BELETE v (18)
1,63 M E A EAE R K DT crverreereroe e e (22)
1.7 AR IR oo e (24)
1.7 FHEEAE, BELEE e i (2
1.7.2 HTEE - NEEREETHE A I E S rrvrrrramnrrmmeimeeriieeens (26)
1.7.3 ERGHE: BMETE A (28)
B S A N g (31}
Eﬁu .......................................................................................... {32}

%251 ﬁﬂiﬁ,]’ﬁ]' bl ﬁiﬂx@%lﬂf){ﬁﬁﬁm ............................................ (34)

. = - = {353

A&
i
oy
- Fh
=1
i
"
B=)
x4+
=
4




O i P K i o e ) —- —i-
A g Ry o I e K gy ot iy 2 I:I—I_"—£|_—L(!

fE%"‘I—::.:EB‘-}H- S

poananeas aeat A ol St et O aE e AC SN

,z#;
ol
=
ik
o
=)
*
-% .
>

2.1 20HHLERISL 20 F: FEHRIREF o (35)
2.2 2042 20 4K EEHEABFEHL (37)
2.3 2042 30~ 40 £ ERFFBUAE oo (39)
2.4 20H22 50 ~60 L MEBRBINE (42)
2.5 20tHEL70~80FK: ERESFH (44)
2.6 204290 4. SHEMERI10F - oo (46}
2.7 EBERHER (49)
37 0 ENANRH: AT RERR — F e (49)
2.7.2 1962 £ "7 ;mu'% .................................................................. (50)
273 19878 £RBFFREFE oo (52)
2.7.4 19RG B KB ETIER vererier i e (53)
BEEIEIMEL - ocovvron e e e e e e e (56)

HIE RBIER: ERERAEIER S — (57

p. - 3-SR OO O OO O PP PP PP PP PORPON! (58)
-1 = | I (58)
3.1 FEIRBTHITENL cooveemrvmmormmsirieeamies s s (58)
3.2 —EZRTER (59)
3.3 ZERTHED e (60)
3.4 FEHRBUMMIBEMERY - e (62)
3.8 HEMTREE (64)
3.6 HEREAIFRR - (65)
Eﬁ@ﬁ .......................................................................................... (65)

FRESHEEE o ovoeeorreree et e et e e (67)
] = | AT SO (67)
4.1 FIBHEIL e e (67)
4.2 ADR BIZERGEHEFAL oo (69)

G021 FEE ML e e e e e e e aee e (70)

4.2 ADR BEFAD  reeerre e e (71)
4.3 ADR AEMIBEZER (72)

337 R ESAB T E s e e e (72)



%"I“" ":‘H-Ei-ﬁ

|/Tl_T:|—:|3—_L—|—_'L—|— - lriripl—ri—Il/1—ITX

4.3 —EHFH R e e e
433 CAEFE ettt
A.3.8 T E e
4.3.5 HN 1444 T B ADRS <orrnmrerrmrrm e
436 AHFLEEI (GDRs) oo
4.4 BAIBEN ADRs BEID - vovvrrrronrossrsssinsiesies s iesies oo
4.5 FRER] ADRy BEIR oo
4.6 FEM S EERE
4.7 TR ADRS oo e
4.8 ADRs HISS G- o

BB RIHRE

ESE BMEPRT: EREEMEARMER
b7 =
FEBEERAT +veeovveeesorrersenrire e s it a e e e e e e st
5.1 ELHBHE: EREERESREE

501 “HIEF” BHIE covreesiiee ettt e
C B2 CEERBT B ceeeerere e e
503 BRI e e
S.1d B e e
51,5 EHKB  reorere ettt e e e

5.2 J-P-BEW: MBTEREHEBIA oo
521 HABEERTBER et e
5§22 %ﬁgjgﬁ%ﬁmﬁ ..................................................................
5.2.3 BT ceeoree v e e et e e e e
5.2.0 A THRRAF R ooermrmrmrrr et e s e

5.3 KB -EEH. “EHIRELEE” EIA o
S31 R B R LB AL T B E coveerrermmrrrrrrrear e s ae et e
5.3.2 FEHEEM] crerrrree i s
§.3.3 HEHTE A ceeveremrinennan it e e e s ea et




\-—FJ- L e e L e e e TJ-T--'Iﬂﬁ_—l-H

H:aa—r-—-'wm-aﬁ-g

] l_LT_._—,—__—r—__T_L—':':_E'—_.:'—_.:'i'—_'—_I_*— |T_|:'—_E;__i\‘

R
o
=
wh
=1
%
o
=
4
%
5

5.4 ,g.;e m ﬁz]x%ﬁﬁﬁﬁj:_—?: .......................................... (120)

T T B T - - O e (120)
5.4 HHEA “?'E-TJ\'—':F" ................ ettt teremeeaieteeeaiiaaaas (121)
§.4.3 BRIl e {123)
S.AA  FEETE T revrerneorrnian i et s e e ee e ea e (126)

5.5 ﬁ:['% Mﬁ _h,]\qﬁ "%—fgmg” ....................................... {133)
551 5 BT EEREIE e s (133)

5.5 BEAFIHBHEEE (135)
$.5.3 UEE IB] BIA| A cvereeeemeemeiete e e e e e (136)
§.5.4 HEEHIEBEE (138)
5.5.5 MEPBEZEETFL ovrrierierrnr ot (139)
§.5.6 HIEATH T trer s e ae e (140)
5.6 RT: RENEBEEXLZEG “LJHEIR” o (140}
S.6.1 B R L R 2R e vneeerrnre s it ae e a e e e e n e e ( 140)
562 REEREZEZIE FIIAT (141)
563 BEEETW, GREEER TRAGITE] croreemee i (143)
5.6 FHEB B T ZE  cecorr (147)
5.7 wWR-EEH- ﬁfﬁﬁm#%% ............................................. {148)
570 B B B B BT B oo e (148)
57,2 LA A e e e (151)
5.3 B b e (154)
5.8 FKIE-BIEE: BREET i (157)
581 LA AEHAREIHEE et (158)
582 SEFAEAR THEAT v e {160)
T T | < e S {165}
S84 BT & o e en s {(173)
5.9 HEX -HEHR. BREBEBILZ T o, (177)
$9.1 BFE. BAfRes AR EHRIHFEER oo (177)
5.9.2 HELEEAGBE LT ~rerrrrrornersiimiias ettt e (179)
593 B EE —HEEH A FRME T (181)
5.9.4 BE A BRI AT v (183)
595 WRERABEFT, Kol BT g EE e {(187)

500 FiR-EBFE: LREFARBEER s s (187)
5000 HHEBBEREEE PR {188)



'\I_—'_—‘J._T.L.—r_l..—[—J_TJ_-: T - T |"_T_:r_;;|—_l:',—_£:|—_l__—_'——_i_—|—F

H
il 2 =N =]

&
ST L o Ly o T T T e L e [

50,2 T E T T e {189)
5.10.3 BT v e {190)
A1 FEFI RS . R “SERT e (191}
111 FEHBEI L cvevrerrrrrr e s (1913
01,2 EH THBEIG oorvrrrrr v et {193}
5013 BAUA A LB o (194)
5014 FREIEERI - oveer {194)
A2 ARkeMes. ERE LA “SHIBE" (195)
512,17 AR H B B A e e {196)
5.12,2 HF| DIJ  vevreerroresi s s e {197)
5123 AR A BT B e {199)
02,4 BEHE AT {200)
5125 AR e e (202)
§.12.6 BIERZE  revererrrerr e e (203)
5.12.7 EBRBIAFET S o (204)
A3 FHiBErH BREEFELIT o (205)
503,71 BAETEE T A o e (206)
§.13.2 ATER B - (206)
5.03.3 HAATA, W RKEF oo {(208)
5.13.4 FRIE B E W ER croer (211)
.14 "‘Ziﬁi‘.ﬁﬂf'gﬁﬂi HIREEBEF (213)
S14.1 BLEBAK, “BER SH - : (214)
5.14.2 FRTHE, BRI E L {215}
S.04.3 THEEFRBHED, BEABRY oo, (216)
5.14.4 BFohF&, HRHEE o (217)
5.14.5 HEHIFS, SEFEBE - v (219)
5.14.6 HEFH, B Al IR (221)
A5 BRIES/R: R “TIHBEET (222)
55,1 BHA, BERE v (222)
5052 RBERHPEHLE "RERT oo (224) |
5.015.3  “FRE OB LR (227)
16 FiEHBTHr: ERFHER L (228)
5.16.1 7’6)‘%%1)(9’@/\%‘ ..................................................................... (228) B
S.16.2 A BTEER oot (231) |
5.06.3 B ARk -oerm e e e (233)




T ey g ol gl g ol ol J:L—_'L—'—_I:“—_I:'—_._T_L'r_L|_I_[_I__L{

E"l-..‘:.""‘ﬂl- 8 &

tlEll‘l‘_—]_—TJ:T.—I:T—LT—‘— T T T J:‘—

=1
IR
gy
i
Fidh
r=1
3%
N7
=]
#
=
45

5164 THEHHFERFEE - oo {(235)
SU6.5 FIHEEE T TR e (236)
5.17 LR HREBEARGITES o (241)
ST L 25 FHEQE QO crrervvrorrnrrintaniiie et s (241)
5072 HHEMG B ELE - (242)
07,3 L R TR e (243)
5074 BRF B EFE EIE v {244)
57,5 28 & “E AT e e (245)
5.08 MIEEEE: HREMHERFR oo (246)
5081 BEAEME. LAEH T e, (246)
SUR.2 EAETE . BIB A A e (248)
508.3 BEHAEH . BB EH e {249}
S84 HECEIE . B IE A reerrrerrorrorniirn e (250)
5085 IEEM. BHLLE oo e {251)
L = ] - PSP (252)
Wod DHE. BRESEEEIITHIRT o noovrooeeroemreereeesesoe (255)
$§m§ .......................................................................................... (256)
P, -] ] Ry USSP UPPPUPPON (256)
6.1 AR -REH: BREFIZXE v, (256)
6.1.1 BIBEE BT H e e e s et et et e e e e a s (256)
6.1.2 FEFIBIARE i it e e e e (259)
6.1.3 T E e e (262)
B.1.d R FB I E v e e s s e aa s (264)
6.2 TS -UBRESE. EESEEHFRM- (266)
6.2.] BESTENEBEHS e {266)
6.2.2 FEEBEREFE o i e (268)
6.3 BHIH: AELFFA, EREAT oo {269}
6.33 HAZEE, MRERE oo e (269)
6.34 BEIEFWBEBDEME T e aer e e (270)
6.3.5 WHERSIFHEITEHH - oereenns P (2713
6.4 WiEH -BE: BRSKSMMARBEEARE oo s (272)
6.4.1 R EHESFERATEEEL - v e (272)

6472 ﬁhﬁlrﬁﬁﬁfﬁffﬁéﬁﬁ%fﬁﬁ ................................................... (273)



|'\|,_ i et oy QP o oy Ly ot oy iy o i, el ey el ey ey ol =

Qﬁﬁ*f-'-**am-giﬁrh

/‘_‘l:r;‘—‘r I T LSS e FE T Tl

6.43 WTBAKBERFFHALZE oo e {274)
6.5 RB-FHER: WIHAPFETEE v (275)
6.5.1 HEAERAHIET o (276)
6.52 ﬂaﬁﬁ‘%ﬁﬂllﬁﬁﬂ’, ............................................................... e (276)
6.5.3 4 H, BB A LA M e (276)
6.6 TS FKM: HRBIIZEE ool (27
R L E E kP (277)
6.6.2 ﬁp%i{'&{(-\'fﬁi- ZTJE%Y?‘#J»J( ................................................... (279}
6.6.3 HEAZ FERBIEMEDE ( 2203
6.6.4 LEATIEB H I IT R G coerrm {2g1)
6.6.5 g‘kz;‘%ﬂjﬁgﬁﬁl‘; .................................................................. (291 )
6.7 BE-AEEN. EEPERTEEE o, (292)
6.7.1 % FHF . BFALENEFFE (292)
B.7.2 BT B e e {204)
6.73 HRERLEERMEREHRERE SHIT ormrmrmroermemnen (295)
6.8 PFAEHT: 20 ZETTHIMETE v (297)
6.%.1 “/'lk.}ift“ é{]%;‘%ﬁ% ............................................................... (297)
6.82 FHAEBIEATE o {208)
6.9 EMBHT-SE: TEHBETE (300)
B.9.1 M d MEI T A e e e (300)
6.9.2 EFHFEABUE FURAG rorrerrriomrrrrerearn et e e i anes (301)
6.9.3 HAHE T =B L E 2 oo {303)
R T B o - S PO (305)
6.9.5 ﬁﬁﬁﬁé&ﬁr'ﬁ:kﬂ—ﬁﬁ ............................................................... {305)
6.9.6 HABLBETHELHIEE o (306)
6.10 TE4SR-Pa{a. EEHIEMSH o, (306)
6.10.1 HFXFEBETEETR-ABRMET oo (306}
6.10.2 HHIEA B FHEM AL  ovrriaeeerirmie e (307)
6. 103 F AT U E roer e e {30R) )
6.10.9 TR H AR T HHIE S o errrrrm e (309) | - _
6.10.5 “BUBEBIBEDTHAE —EE" e e e e (309) +
6.00.6 BEHF T MBI e e {310)




1—1:—:—[—7— T L T B T T ?

qﬁ”l“""’""ﬁ%-ﬁﬁ'{i

B ey v o s e i Kt s Bl B £

Bs1E Eiﬁxg fﬂ%{f"fﬁﬁrﬂﬁqﬁmk ...................................................... (314)
N 13- (315}
=] = 1 O PO OO Pt (315)
7.1 E H: ERIEESBBEARIE e (315}

O T T - IS T N O PP (315)
7.1.2 x‘y:-;—l'f%;a 1/}l/f§1*_£|;{%3 ...................................................... (317)
713 0= i) £ ft EAR R o e (320)
7.2 (T MR EBRIIFIE LTI - vervremrmmrienmei (320)
720 MEAEL S g e {321)
T2 CBNTEHEET {322)
723 MACRE tLEEH 30 s s {324)
724 - B U R e e (326)
7.3 BIEIE: TEEBELNZ oo (329)
Y T T L Ly R (329)
732 B EHEBEE e e (330}
T.3.3 A E R e e e e (331)

T 3d B B e e {333)
7.3.5 MAREIRRRERI] o {334)
T3 BT B e errat ittt (335)
7.3.7 2[)00?3.’51&"33{ ........................................................................ (338)
T.A8 B di e L e (337)
T.3.9 2850 T E TR e e e et a e, (337}
7.4 GEEGE: MHERBGEMHE A (339)
T4 BEFAETE {339)
TA2 BB P ZH e {340)
A3 FE T I rr e e {341)
7.5 QU_IE ﬁ]:uﬁﬁﬁ*ﬁxmi ................................................... (342}
7510 Bl " FE MAEHTESEETE e, (342)
7.52 HHETR, £T “TRHEST e (343)
753 ;'54]1459@&;,‘:%K{ﬂigggg'ﬁ%u{ ................................................ (344)
J\ 7.6 FIE: BB /NBEEEHIRET o ooorvererrrimrererinis s (344)
T6.1 B B e e {345)
762 BEATHEEE e ety ae b {345)
7.6.3 AR T T ERTHEBEME e e e {346)



e S R RN e p e ss SR o i h T g
ﬁ:as—r-.-_—..ﬁ-m =| ﬁ-ﬁt
&N

P Gl i 2y oy ey ey iy oy sl o o R e

7.7 {RHE: BRIEERIEREITA
TT L AR o e
TF.2 EFEHIE] ceeeeevrerenrnannene e e e
T7.3 EHEEEAR: AL srereerereeren e

7.8 BIAT: MEBRERAILA o
781 HBEOEESHENHE Y e eeeenaaceasrarre iyt

782 30;%1‘%@53’%1} ..................................................................
7.8.3 giﬂ‘]%kgﬁgj—%%#{“ B E .........................................................
7.8.4 BEBRFIH T R e

785 HEAEERNEHETUBMHE i T
7.9 APEL: HREF “WEBF" oo e
T MHER"T EEA e
7.9.2 BEEEH TG e
7.93 M FAFEE e

i



7 SN

BEERE: 0 B EESRE

i(op

Roriat: FRER DTS

i

BAR BMERE: SMEARDAEE
IRt bl

EERHFEFRFEHEPERA

W\ BEH, BRANERTRERT

AAT R, HEHZLNETR

HETEMES LNERTEHETL AR £

REHEE. HEMXRRKREERHN? R

HENFEEN? SELSUWMEELERE
L7 AR/ ——ALWE,



arSeS e eSS SR ESER ES SR e S S e
4 d— '
| RS

s e o e G P e e o) ey e e e b [

"
-1
#®
"
x4
4~
45

— R AER

—

Walil Street Wisdom

BERBTAN— BARA M EENR RO T, SFT AL ZH

B L ARAAGL, MXBASMGFTARN, £XE, AMNBPIEMmAZFHMEEA

x, B, SEKAURALES TN, GARGEAELEFHTARE. T
Beymek, ARAMGRE A BRFHEMRELTRK,
— #E ¥ F1I5iE

BMAESRTHIRNFLE, PEAMARSGUER, B TRIFIGE,
BAATAEKEHHFAGA, BFLEETEIA2RTHOBRFE. &
i, HEALERENE, TRARYEE, BAEEM X LA TAERLY
BHF, RETUAFMN. BN, AL ZFEEFHFNLE, FlErBE—EK
*. X2 & F.

— A“A-Arrow

BHREAEERAERY B/ ENSE, Eo4RAARIINBHHLI T £
A, RERZOITRENE S, i ERMNNERZFGFHERDN, A5,
Hejbr, HE9E, AW,

BARAF %



TEEHED YK _

. . . ..
N LT N PRIV . . .
A PP . . " i
, Laelws IEEPEETE S IS4 D B VR, ..
s lee s erent d i»:&,ivmwmm\}?md AR i
TR L e TP A
53] ST AS IR 1S EPMNE RT3 24 AR DA
P B P B = T T w i e
. DT B o A S RS R T T T
/_||h|_rHFd_ IR N R L T LT - d
|_ P PEOD IS S S DD v L e,
__I T e e tr EE e egwia PRSI \N R I AR
! - sa B R y. e N e S ya o L
| _ IO SRR S S SRR SO DEE SN T TR PP
H . oy LRI Y B
f T T R Vi wen L. e
i |_ T . Vet e BEe et A
| J. m R R ST SRR AN AP wrmerer o .
: TR NN £ B R C T, - t e
PRI SN S R - e TEE oL x - -
A = sl i e iy S U SIS
|_ L e sl BopeiTh tule ey uwmn WUED L e s ,
g ro¢ BEE LA A T T EE-A h— B oe T .
J Clietenr RUIVILLLLIT LIMITY pReatery (D030 01T
_ ' a0 @ tpht .Noxnn«“sm»éw»awﬁa # 5 BEETANS R h ey
R H . P T AT VAP v TN o A . R
| _l_ v A SRR ST AR T L B AN ane . sme s
b R LA T I e *A- 3 iz N R T L
| f . RSN EPRORS EAINE ) 5 g et TR e
4| = Lo rare M lehaay R0 0L Wl N TR TR VRIS
P R T T R L T A RS D 5 I P -
_l l_ . N Wi omehe v Fanad wif ¥k g o ofBE o ﬂ»”»}\(m»n\wuwv«s“ P
- \ IR ; R R I O S PTIC ls 1eT T Y- -
_ __ . e Bd TR T e RS e S Yot s R S I
: p Lme eLETete¥ Lhpgrerss PP sy I F S S VA
& N | h SRS L AN SRR S e AGAS SEATAES el iavecl,
H Hi ISR DEEINIEEL S Sy e F L) s BRI PEET Tty yaree 80
4 H 1 e T s veeeEealacepil Y e FIY e aesn,ey
L |_ g Pt ol hapuaeat Bl Jhaavify e g mer, wiaal
_ b g ny\»w:::acaww«mux L3 wwww xw oaretadgyaie
IR 3 [ vy [ERE SURTOR TS G-+ 0 SR 2O SRS IS e
. H p J»»@é«MMwwMifwww&w y ,msmﬁmm.nmxxms: .i,f&Mm
H Ponpd pEa ¥ F 31 & 3 - EFEF weat By
E Thenisgaie g asiien PEEEIRIT, senatane 400
_l Fi p IR IY pibdanv AN Ry su e i Wﬂ EEen L Srm e pw TR
i i y IR SRS TARL LSS SRSRTY H S A ST P A
1* . i m‘w&.\wswwwwwmwwwwafmﬁﬁr 03 SN IE L TR Y
— ETEER P A B N : TRt ph e
LT 3 DT e WLk Tt S LASRT FETEEIP TS
e cenpg pprr i B B aaapne® d it teamyeatEes .
ﬁ-_ Uil g reews BE Migna, e garonE L Sae LR
o 4%&»‘»?\%«“%‘%%&»%“&@& SRR L0 s T
Srihye neadd m&&ﬁ&%@mﬁ»«m 3y m«@?»w; wAafE, B3LE
ISR T SR LRIy TRl TR M ulnayakoRy T
M w?@,&»k.mxwam»«mmﬁws ; IR R IR
23Tt ® SR TR Ban o £8 R0 B T TR T R LY 1 LT
Hrat it e MRS G pa s B N N LECYY
b sEGEIAS FX IR LS Showia a¥ ezl )
L s RS (A3 SR ETSE L




e S EEIE el G Y Y E i
A

|
I RS L

e o al oo Joo ottt oo e b o e

:!"4_5.-
R
B
=
R
___l:_s
"
iy
=}
A+
=
45

WA

1) fREHE 5) KR iEmHFIgkE
2) R —ERAREANKME?  6) KkEHERY
3) RERM: BNGEHFTENFEE 7) AWEFERY
4) H£RESERR: ADOIESFEZSHAHR
Wi

- A=R 0 B

| EERTERNTUR, EHES:

1) THRERERIETTE
2) THHPHE ROSRRETRIER. L

1.1 ARRTERL

1609 47, £HETER A = N M 516 S8 MR AR, IR AA . BARBEMADE
A G E S — IR T 154 B d . X RBCERARK R, ARt sB%
B, METHLANTENE. SR TEL M FEAER, 661626 5, PELALK
HEHAX M REAELPO—RERE DU RGE, I - FNERAL 24 ETH—L
HYHAMHETE0W. XAEFERIEAEET LSS L, W E- - @ ngE

BRI Bk, DML IR R E BRI TR AR

R AR, ffiIAERE . B WS SHEMNXER, BIiTrLfmas
PIRES, DR AWM R B AT, B A TM IR A4 R E R A iR A
BB, EREUBREIERTS ., Xirl, EEHNE —-KBRELHHT 1790 F4 %

1789 &, RS- -lmESFrE/RHNRIRITE S . T FIEAEGEHTTA -
MG . B IESEMA LT 8 000 HELEB, DB T EFNTFRIFY.
FIAERT . BE B TR UK - B R T XM B —FRIT—XFE R E
AT, ARl BERE, FREBEMRZINW E RIS,

ESFHY LRI E T, R4 LR B BRI H Y. REHEs0

| R MR T S AR B AR O SRR, BRGSO,

U520 % & T ARSI RAT RSB RS R A R RS, FAMR T A HSHE



Y T ST B o o =y Y oy g oy oyt oy 5 il

.i— H
I AR ﬁ
; il

e e e o 2 e i s £ e

HEHR I —HER.

1792 &), RREBETEME -1, THETHNEDERIIIC T ILER AN
By, MfiIAEFIEE r--THEE, ME0S4ARE HEAMEY —-BERT. 4R
BABTSGER LG E S i S & IEFFE E--Z AT, L1 —BEm £ &
100 FMRITRESE ETH R B -

SRR ARG RIS 40, SRR s —4E . R, JLRH
FH L AR 22 SHIE F—SRL R, S0P TSNS . X EIRIL
M RSB MR PRELCE/CEE ARNIEE CHERA, BEATEHEHMRT
WARHEWE TS, B P HUIR A S 4 AR S ARG W R B &,

— I SRR TS B A AN TE ST W 2, BT REME . AETEE RS R,
WEREMASHEREN LS., TXEHGENES D, RESLRMFERRILRN S
12

17923 21 U, AXRMEVLEREGTRLACHTIREES, REEY - FHEEHF
HEmTE, RiEmErtf&8enmig. RFEsH 78, 4 XHAEE T —Hxit,
WEMATX BT B A RN LTI S S 00 R, i —FEE S thRHE,
HHEF T IAE s, XA AR AR S CBETNEIEER .

A BB, XIS A0 A BR B TE PR 68 5[] O By — B 4R 2K [ 5% [ AT 46
NREIR . AT RIS SR RAL A S M AT, TR ST
FN O MTEEME, SIS REERE RS, Rl 2AENERRE 40 Y. 1817 4
3A8H, XHEAENT -MEAER, QrTHHURITHMNEAHE. 8XF
R, BER -EMNSHENUE AR ES S EHARSESSR, MAMAHES LS
RN, X MBI — SR A NEN . MHSRATRESHER, X%
AEMBANRFIFRM 400 E . HESO, RITEEFRWUARECGHML T2 AR
AL, BRSRITR O RERE LS. ’

S RMEZRIBZZTAOH AL, HH 1863 F RIS THEA LRI 5 B 4K B
BREAL. W, SHRTTHEMSRITRMETR. 1903 F, SIANSECHRRERIT .

—ReggsT A RREA R, BAT S AMS AT EZ 4, TR A R
K, BFARIANE, 52 AR ARFAEN, B APERRIHT. RAFs
By 2 95 0f [ R HE fif iz 4T

B4 19 2 S0 F, BAHERERESXMERNLEGRIEE ALY TE

ey, eESEE AN, 7RIS, MESHARINA |-
REFFER S TR OFRITAAZE®, RUESRILT R AHERIL |

F, NIARESKR Y. 19 IS 70 UG HA, BRI AT AL 2B KT 6095 M b K R BT

RIS AT RAYRIT A, XU SRR A B AME A 1D, T B RSk |

Tﬁ% (Th(" Curb)o

:'!_"’-I:_-
IR
#
®=
#h
a5
3%
#r
1=}
A4
&
45




e L e o e S (
.l e H
T HEIRETTE S

L
Vel I T e e L e e A,

19 42 90 FXLH1. BEAMITHIME] ;N TME) B BICRE, A0R2AAPI K
BRI S ERAE R, WIEREAIDRITH, ABINET AV 22 A
BT F T2 AT, sk, aRAahEsHametit4,. 1

B 2. AARE T—ETH R FRAIEATEER) TSR0 AN 128 0 1 A

WF R BEULITIS B A B AR 7 B ARSI BRIT F/NOR R T 5

M|, AN EET A B OIS ANTEHE B A AR RS . LA TR

/N

Bl AR T, BT TR RO . S AN R R R — 3

T MR LY TR, B MREEYIETE- R AR, BT A S A LSS
Peak ]

1908 i1, BESRGAC ARSI Hh TR 25 S TR INER A R TS AN F (The
Curb Market Ageney), JFIP LT — 82N, EAIBEA EKIAT X EMMSR S 1911
B TR BB T EE, FAR  FTANRI RS 2 (The Naw Tork

i~

€& | Curli Market Associetion ) -

Sl i T R ERRE B 1921 7F 6 A 27 DISRETT THeR. BeabIim 2
S EREBE TR FIAEN IEEREPARE, LRSS

| 39 [ BRI AR B IRE R REATE BAKE, HETHESKTHE—

ik . ABNE, RITENG—RESAETREGRITHMET, R EImESs
N R AfeL.

M98 4, X~ — AWK AL H G LG ( The New York Curb Fy-
change). 1953 5, B RMIEWIRERER L ( The Amencan Stock Exchange)

1.2 fBRE: —HBARARIARHS?

SORRREFERERZRR, WXHIETHENRAHLERETHRIBELK —I5E
Tt A AR 7

oS A P TR A i S py A B, L RE e 2 R e 22 AT | S AT B TR R . for 22
PEERRE 23 pl i AL A X T R HE & (5 T 094 BB - IR - P X P iy 2 S B sy (.
(e 1637 45 1 AT ARSI TN, R o r B sy, ATEH I B 4
HUPRBAMIA, I 7T shEL

HEre8h radenitEERE S, BER LIGET = ARMAF & 1 a8y
DU BRI A I AT, CPHCLCERE AT, ERR OB RN I AR Y
Wik, VAL A ENH % 95 T B T 22 A 0BG LRI, JFSR £ KBS AR
W BB AR RXHEALST, BARMAITIA . AT S A AR R AR A ER R



