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I commend Judge Wan Meng’s book. Effective securities regulation is
necessary not.only for reasons of investor protection, but also to ensure
confidence in the financial system as a whole. Recent events, in a number of
different parts of the world, demonstrate just how fragile confidence can be
when the regulation of financial institutions and markets is not up to the
mark.

Judge Wan Meng’s book introduces to Chinese readers the experiences
in the United States and in Britain. It therefore provides lessons for other
countries both on what should be done but also what is to be avoided, in the
area of securities regulation. Its value to informed debate in China will be

great,
ROSS CRANSTON QC, MP
13th October 1998
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