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Lesson One
GNP & GDP

Post-reading

1. Answers to the questions on the text:

1) Most governments do this by measuring the value or their country’s
yearly production of goods and services.

2) It’s the gross national product. It includes all goods and services
produced by citizens of the country anywhere in the world.

3) It’s the gross domestic product, which counts only goods and services
that have been produced within the nation’s borders.

4) They say GDP provides a truer measure of the economy. It’s easier to
study the economies of different countries as most industrial countries
use GDP. And this method is less likely to be affected by sudden
changes in foreign oil prices or in the value of the American dollar in
other countries.

5) The change from GNT to GDP will immediately reduce the value of
American production by at least 40,000 million dollars a year.

6) No, they haven’t.

7) They report GNP four times a year.

8) They might report it three times a year.

9) Both measures provide the same overall picture of the American
economy. They will differ only in the rate of change they show in
the economy.

2. Complete these five sentences according to the text:
The U. S. government reports its economic condition by using a
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measure called the gross national product. It includes all goods and
services produced by citizens of the country anywhere in the world.
Recently the government has started using a new method known as the
gross domestic product, which includes all the goods and services that
have been provided within the nation’s borders. Economic experts say
GDP provides a truer measure of the economy. The Commerce
Department of the U.S. will release the GDP for the first 4 months of

this year very soon.

Exercises

. Decide if the INF forms are participles or gerunds:

1) participle 2) participle
3) participle 4) gerund

5) gerund 6) gerund

7) participle 8) gerund

9) gerund 10) participle

11) participle
13) participle
15) participle

12) participle
14) gerund
16) participle

. Vocabulary Work:
1) gross domestic product

the total goods and services produced
within a country

2) gross national product——the total goods and services produced by
the citizens of a country

3) production:

wants

the creation of things or services which satisfy human

4) value——the utility of a good measured by its price

5) commerce—a term for all forms of trade—wholesale, retail, im-
port and export

6) rate——the change per unit for goods or services and export

« 2 .



7) earnings——with reference to wages of an employee

8) economic policy——the principal aims of a government in economic

field
3. Multiple choices:
b 2)b 3)c 4) a 5)d
6) c AR 8)b 9) ¢ 10 )a

4. Draw a line between the two halves of the sentences that match:
1) We made much better time in going east than we did in going west.
2) Most people just ruin scissors by trying to sharpen them.
3) He started in stealing small things and ended by robbing banks.
4) What’s the use of talking about it again? He would not listen to you.
5) What is your point in doing that? »
6) When we studied in Canada, we went swimming in summer and
skating in winter.
7) Come on and get going or we'll be late.
8) I can’t stand being shouted to like this.
5. Translate the following sentences into English:
1) It makes no difference whether he comes or not.
2) Can you tell me how to reduce our weight?
3) We have to increase food production and reduce its import.
4) I am always at your service.
5) The food in this restaurant is good but the service is awful.
6) Our country will release 12 films next year.
7) Have you counted how many people will attend the party this
evening?
8) He is not likely to win.
9) We must take some measures or we shall fail.
10) It is very likely that I will come to Beijing again next year.
6. Supply the missing words:
The index of leading indicators
The index of leading indicators is the government’s main way of
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measuring what American economy might do six to nine months in the
future. Eleven economic activities called indicators are on the list.
Economists have found that these activities reach highs and lows before the
general economy does. So the activities are watched to see if they indicate or
show what will happen to the economy in the future. Last week, the
Commerce Department released its monthly indicators. It rose by 8% . This
index is seen as a sign that American economy is improving.

Seven of the indicators rose in February. The biggest change was the
longer week for factory workers. However, four other indicators fell. They
included lower prices on the American stock market and more workers who
recently lost their jobs.

7. Decide if the following verbs are followed by the infinitive or the gerund:
Verbs followed by the infinitive:
agree care decide fail forget hope pretend
intend learn mean offer stop plan refuse
Verbs followed by the gerund:
admit deny  postpone forget enjoy avoid
finish stop can not help keep suggest
consider look forward to be used to be opposed to
8. There is only one mistake in each of the following sentences:
1) She could not help laughing at his mistake.
2) Don’t let those children eat a lot of candy.
3) I was surprised to see a person cry at that movie.
4) He had his chest X-ray taken yesterday.
5) She was not used to living in this room.
6) Since you need more money, you should not stop trying to find a
better job.
7) The professor had us read the first half of the book by Monday.
8) She could not help noticing the man cry.
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Notes to Text B
1. Production, product, produce

The measure of a nation’s production is known as the gross domestic
product.

production, product Fi produce # 7 FifE4 1. Production %4
W, BT, 5 consumption(H ) XK,

Rice production is rising this year. 44 K K4 = i,

product 238 AJ 3 Z 1, BRI o
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This is a product of the soil. X &+ ™.

produce BN K=, BE R L, GIE A “a”, AR LR
produces.

The farmer sells his produce at the public market. & R7E T35 H & L #9

A7 fo

. rise, arise, raise, rouse, arouse

They believe such increases mean prices will rise. fl/JIA KX #E 6 b Ft
BREMNR LK

He rose to welcome. {2 i,

Sugar has risen a cent a pound. —BEBEEKHT—5 o

arise N R YyshiaAl, FHhRE”,

Accidents arise from carelessness. i H T AN R4,

raise i RYIENIA, R EAUME, FIER 28R, b lifc”—IR IEHL
o

Raise your hands. Z5EIRHF, -

rouse i R Y13hial, JR B INEEE , AT iR “MelR”, “5#”, I arouse
HeSE Dy Bk —2,

I was roused by the phone. FRE{HIEVEE T

arouse N R 3hiA), Al R4 “MaiR”

Her pretty clothes aroused us. WERKKRFIBERIIMVEE,



Lesson Two
The Problem of False Money

Post-reading

1. Answers to the questions on the text:

1) Because an increasing amount of false American paper money appears
both at home and in other countries.

2) In 1993, the U.S. government ceased about 164 million dollars.

3) Because they have problems of law enforcement.

4) They use printers or copying machines to make counterfeit money.

5) They use it to buy goods or they exchange it for real money.

6) They placed a special thread into the left side of each piece of paper
money valued at 10 dollars or more. The thread can be seen if the
money is held up to a light.

7) Because this change is not enough to stop counterfeiters with good
copying machines and other equipment.

8) They’ll move the picture on the bill a little to one side, and they will
make it 50% larger. The money will have small color dots. They
will place more threads in the paper and so on.

9) American Treasury officials say they will not recall or cancel any

money now in use.

. Complete these five sentences according to the text:

The U. S. Treasury Department announced that it would soon
change the look of American paper money because they found an
increasing amount of false American paper money appearing both at
home and abroad. The counterfeiters make false money in order to buy
.8 .



goods or exchange it for real money. Three years ago, the government
tried to stop them with a special thread but it was not enough. Now
they plan to design new paper bills that will be almost impossible to
counterfeit. They will not recall or cancel any money now in use.

Exercises

. Multiple choices:

1)d 2) ¢ 3)b 4) a 5)c

6)d 7) ¢ " 8)a 9)d 10) a
. Write the past participles of the following verbs:

been ridden begun rung

broken run chosen seen

done shown drunk sung

driven spoken eaten stolen

flown swum forgiven taken

given torn gone thrown

grown worn heard written

hurt known

. Put “T” after the sentence if it is correct, put “F” if there is an error in
the participle or the infinitive:

)F 2) T 3)F 49T 5)F
6) T 7T 8)F 9 F 10) F
- Put the adjective into its proper place in the sentences below:

1) Yesterday, I bought a ring worth a hundred dollars.

2) Finally, they caught the robber alive.

3) Is there anything interesting in the novel?

4) Your help has made this work possible.

5) All people present this evening have to sing here.

6) This is a famous Chinese novel.

7) He wears a bright red coat.



8) I don’t know those three young men.

9) This is an easy and interesting French novel.

10) They are really two young lazy girls.

. Translate the following sentences into English:

1) You should have your hair cut.

2) He was amused by my joke.

3) I like the girl sitting on the right side. -

4) Feeling tired I called them, saying that I was not coming.
5) Other children call him a fool.

6) It’s no use talking with him.

7) You must stop smoking. .

8) Can you make a birthday cake for me before Wednesday?
9) I saw a rabbit running up the mountain.

10) Do you see what I mean?

. Decide if we should use “do” or “make” in the expressions below:

do good do nothing

make a bed do it

do a favour do harm

make an offer make money

do business make the best of
make a suggestion do away with
make an attempt do one’s best
make an excuse make arrangements
make a mistake make a decision
make a profit do a good turn

do something make an effort
make peace make a noise
make love make a phone call

. Supply the missing words:

The first list of economic indicators was created in 1938. The
Department of Commerce began publishing the monthly report on the
- 10 -



leading indicators in 1960. Changes are made in the list every few years
to make it helpful in showing the direction of economic growth. The
index of leading indicators is important to public leaders and private
business owners. They use it to help make long-range decisions that
affect the economy. Some economic experts, however, say that the
leading indicators have not been working well recently. The index did
not warn of the American recession that began 18 months ago. And it
rose for 6 months early last although the recession continued.
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