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BETEBEM PO —  SRMENEBRMAT BE T+ E2F%k £B%
BEBGEE D R - BEHREEEA SR8 SREYHSTEEFRREM
M EBE > BEATEKRKNIIE -

BRMLR Ry > ob Bt TEMEATAS P S BE B - HEAT IR AU S 1 - I BETE T &
RRAS MR - BRI ERUMREEAS > BRERBENEH -

BHYOOIEIAL > EREBAH > NEBRENSRMEHM R TAE > 3
AAEER - “THRERE > LAEFHE > FREAER -

MR RARE - @HAR > BAN L EEE TR SRS A IR
B0 > BRMEIFHRE > 50 B — RHENMREH > AHERASR Lk
BE o BT R A R - AR FE SRR B B R B RS EN A X
T BEER 1993 FHEBT -MALLS MM RN BHEEMNASFBHE Y
Bt B RRA R IE M BOE IR - AR L - A SRR L SRS
FEEAES > REB SR SNBSS AR EOHBER -

FIRERTHIE - &G T 2R — A Z M4k > #EH M EF S TR
TR > MIERZEESE > BME —IRER -

A IR ERTIBERLE - FEYAERR > MIRNECHRERE > B
B MEHRRET ERET > FERERE > sEAASIRM—AHRRRE - &
B LHANE -FPEAHE BEXRLAFEE -
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<3 B2 P FAFF S 5 B

long hedge

long put butterfly spread

BEHAHE” K e 9 A6 10,500 B
BRI (E R -

MR BRSO ERS R - B
THAAHHBRERMALER BT 5
HEASHANBRAESE  MEREBZRZE
FEHER HEEBLE WO MNHETY
B o B R Ak - DR AR
ER PTG M RN
WAHE R R o 2 eI IR A B R RR
W% RATEREKEE > MEAE TR X

% FI8 -

%‘ﬁ] s ZENK (spread) : B RX (calen-
dar spread)

— long hedge 7 AMM - KAWX - 2|

g A

%ﬂ = WA buying hedge)

EREASRSH (P - B8 X

H9 K 5 R B -

& P (hedge)

long (position) ¥ & - BA - K- =

- K. 2

LHE RE HBE- FH: eMtiH
Wish - ERAMBERIEETMLRIE
WEENER FAREE EHY
K > bul) M EGUE LA TR BE
R T B L R o

2.RE : MOTESHETAE  HEESK
AKXBEMAHE - MASFLHEHE

ﬁﬂ#@)ﬁ(ﬁ&‘n‘%& o

& Z=R& (short)

longput RFMMER - RAREEE
WERRNREARRY - BAHED
BROBEERA - ERGHFARRA
BAK  BREAMTUERTE -
B —-REEL 220 HMHS (B
$11,000) BA 1 5R“EH 10 B 9,400 &
THHE” - HHEIEEOR 9,400 MR MIHS
FHA 220 B - BEH TN W EEN
ETR > WRMESER > SERME
FTERNESS WREHEEINHEE
BT (9,400-220) K > EHEMA]
BREBHIY (R R RE)  BinEEER
9,400 MLl L REHFFEGHRL - BR
BREBVBAIEES 220 B 8
$11,000 »
HAZSE RN REE = MR
S - BT BLABE - BTN
HEOK BB B S T K& R
MR - ARBIMIE R A RET - &

A/NEKRRRRERBE - B8

AXETHBEITMELT > A eaa
WLaY B A -

long put butterfly spread 5% M=t B
¥R
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A,Bshares A, B R

RS- A B REKWEEEAFR{HESE

REMRMTER > @EKMEBA A

i mE/NIHEA B B - A~ B BREIIE

SBHRREmERLE > flin—REHE 1

TR A BRE > MER—BEME 0.5 5T

M BRIELES 21% -

LM ARET B RABMAIE T :

LARAREARZRTHERERS » &
MBI B MUBERR RREHENR
BE > Al A Bt _

2. AFIHBITHRER » LUET MM
BERBOEI N - BHAFAE AW
BT A MBS Mok
BT B DIRESGE REFESE
TTHEKRN A BOETR RS %ES
#-

HHEAMERN 817 B R AME

MEARAFZE HAEHEBEN B
> ABRTEEBRK A RIEE
ERBRZRARES B ROHEERT > &
HHE A BRMBEEZAFEEZIH
Bl BIEOKBR AT AN () #Ek (B
) KABEAERHELTHINA
A MBTETTRERA AL -
ITEENRRBETS > W E A B R
MBE > MERAANESR BIIRS
) R o2 RTER A R
BAREEUARYER > W B RANH
WHAEERE > LSMERE -

s BBR (common share)

acceleration clause HNEHRER

BREBEAH (FERBRY - #5
BIMRE > UM R R RN
(default) BER - HHEAN—IRFEMN
REBEG BB > AZZHR



acceplance

acquisition

THEREAN  BREANBH-—REEX
B AHE IR - ASEE AR A BB
FES o

acceptance A&

HEREAN (drawee) FEHBERE (time
bill) LB EM A A A (acceptor) >
EAHRUHLNZEEZLENE
fE-REAZEB —BRIBAE  WE
R S FE SERE 5 P R SLHESE (trade
acceptance) > HEREA G E— KR
17> MIBEE R RITALEE (banker’s
acceptance) © —fRM & » MITRILIEE
IR B R LEESE > Mt
— T SR K A BT 8 AT i
FRCESHRLH -

acceptance credit FRHEESHRH
RUBMERBRESMERAZHEZ— - B
WMEHEZY  RITHAFEFBHES
TERATIR 56 o SRAE 7 T 355 W SN B
BES -

accommodation endorser BN & (R

®"'A)

ZHBEHLUEC BB AR EEE
ROAL > REROBEREARZIESL Y
B B HAEE (promissory note) BREEE (bill
of exchange) L& » BERBHIREF &
BB EL -

accommodation paper MIERE

HBiEH EWR (accommodation endor-
sement) W3R > HRAEFTZ—MHE &
R BEESHERANLELL -
account opening form PBAF XK
PHRRSRATHR P BRI W I 7 % o
account receivable financing MU ARIE
MR
s B ( factoring)
accounting arrangement Wi ZH
= 18 RH (new accounting arrange-
ment)
accrual basis  (FE¥) PEEHEER) - (FIN)
PEEHE X
BRI RRAMZ L EENE
BEBAERBREER  MAEGETER
B B3 S BRI o B AR 5 —
HRLAR T % A B & ¥ (cash basis) HIET
BRH: o
accrued interest M RL - MUYF B
—BRPRIMEE TE (FlnfEk - =
%) RENMEN - FAESAE > BE
BESHEE LAR PR E% > d1 L
MEB KR EREESRITHAE
oy o EMEXZGH - BHAXNFE
TR ERE R AR R H o -
acquisition Y%
—LREEE > MHARAFEAMMT
LA AR (Bl b ERE) g



across the board

advice

i IEPIMAEHEERN BN > 1
izl d - 3
across the board 2 (R[)
TG (PR &SR0T AR
AR BEE F R 2B IE R -
—HBITh
HERBRU LR EE —HIT8 > L
WHF M EE Sl FEARERAA
AR A LA B SEE A TR - AR — Rk i
B 38 51 47 By 49 SR SR > [B] B ik
B—B4T8 - BB G F R i 8
T RBEROES - HER-BITBN
12 RS M A R o 0 W WS SR 3 ST DD
{Hong Kong Code on Takeover and
merger ) BUETEY 35% > 3ZE 4R RI4T 8
—HREUSEREEE -
HEZMENTS
EWHCHER > HEHARRE - B8
THENHERRREERE > AEH
RRF AL BE) -

adaptive expectations

acting in concert

active market

W2
—HEEMERERNERR > TSk
REEEHE &R ER R, ER
AWRE R -

add-on interest P3H1F) 8
RoaMBEERANMEES > —HER
BRTe - RSt E AR EGEERLE
b2 ERME > RETFHB, R

B R K

_ BEEE R CER REEE
gl o

BYEXK

HRABEUBVIERF S 2HGIAR
K@D REZBREREERS TS
KL BOHEA LEKEEORNE
B B B8 B2 B (efective rate) HLFRE
adjustable peg TIFERAHEA
ERBHRONE - K- RAXEHE
BB — e KW E iR > (BT
K€ B RE A S AT [ 8 S () 49 I T 4
#, o
Adjustable Rate Mortgage [ARM] T
BREB
BRAEWREEREANKEY -
HRRISE 2GR —BRER (Fliw 3 £
B F) EmMBNEEE (NEESR
)RR SHEEBETSENEXR
BHER - B2 8 3% BO0m 8 okFTH
H o
advice BEAMW
MITFERE F AT - K - RS
MRBER BB A B - PlEE
FREKBFAREGBRHARBEDE
(credit advice) - AR 1% & %
FIEHIF (debit advice) & -




advising bank agent bank

AR BR — L0 E) -
affirmative covenant FEE A RERK
%5 BB T (opening bank) % = EEHRER (positive covenant)
5t MABMKEASESERER = HREK (covenant)
ABMETZHANEIT - BAEHMM | after acquired clause WHEBBHER
fro BAMITEEBRNEEZ T - HE B\ RATHRRK > HHEH A (mort-
MR AR EAE 5 A% TREEEE gagor) TE1% #5241 §E 5T 1% P13 AE (T 7]
$AT RO PR HE T (5 A R 0 RGBT T U B EE - WABHRAEZLH TR

advising bank HFEHIRT
= FHRT (notifying bank)

PERT WY > BD AL 2 BERR S AR S ERAT (con-
firming bank) °

advising charges W& F AN

HANERAT (advising bank) 515 25 A ¥ sy
PR (E BB TR -
advisory committee HHZEAR
HHEEERRB(BEGHEHD (Secu-
rities & Futures Commission Ordinance)
810 BROLE > RETREBEGRT
ENERRAEE 2 BHTHEELTH
ZA% AF 8 &F 12 A BRI
EgREHMHMES -
HEERAMRETS - WEAREE
BoUREBMITENEEAL  hMe
B3EABRMA—KEHR  ARRANTS
FHMHEBENBEGRMEER
hEESEGTRTSHBRERNA
fa o

affiliate B2 7

CHBREEHERE  EXAERFEL

N (morgagee) 1Y M INIEH 5 - BHERR]
B BHIHEAMARE TRANHEG
B BEIEEAEAARH > R AR
EEERLENEERGRE SR
LA S R B H OB ik

e

after sight B R#&

AEEEINMEMNRE  EEIEZTEA
(drawee TREPIFERAN) REBEERTHIE
& HAEMFRK -

agent bank fRIER 1T

1. SEE K (syndicated loans) & H K
RRRAT - FI AR B 2 61 SR AT Y
Mg - AEBITREREOETE
A 1 BN B 2 R 1T 2 P Y 0
BR TAEBRERZHMITERE
BT GFEmEEEEHMEXR
AR REBUERER - sTEHKRE % -
ERHRALRETEREH LA
R o I LIRS » RIRITH



agio

All-Ordinaries Index

R IRE M (agency fee) tTEAHE
M o
2 MITSHBITH —WE2TEREM
AP H > SR AT R BITHE AR
AT -
EEMMELS S —RMITRES
—RKMBIT GRE LRI WBGRIE > ]I
HI & RA& & TR TT -
agio #THl | Rk RAF AN
B HEWTEE > RIERITEREFR
e (AR 10 0 W SR WA ) B UL
FHREMHENEM -
airway bill M - T WRE
BEYHEANREEBREN —HRY > A
FEARYRBMEXRETENMNE
e 2@#REE L =4 REYE
ERHHIEEARTEANAGFEEY
B B -EARTHEBEMESE B
3R ITE AR UREE - 5 =00 5 15
Y HREHN AN EERERA
WY (not negotiable) - g — ik
RA—T > FIULRARREXEYREHEY
B (document of title) ©
alienation clause WM M4 3K
BHELAPMEEBRER (acceleration
clause) B —f - BRKAFEZLA (B
R A > mortgagee) IR LB 4 HE
RN AEERFESARE W

B o
all-in cost M¥ R XK
TEE SRR A -

all monies clause 2B E MK

HBATIHRIBRAPMRR > THKERE

—UHERIB A (BMEEN) 7E1E A B i f P

BB X SBATHECE (BFEDINM B R8T

EHRMEETEEARTEEHER

R -

allocation %%

L EBERS D ERBEANSIT
B o RUEEAS(E O 4 — s B s
TZEWTREAL  ERMEBEL
JHEL -

2. ERE LY (IR ME) & 4
T2HBEK - MIRITHEREZH
AL ERRERERREAL - W
RE > RHMEEAS G 8y
TRURERRIT -

All-Ordinaries Index [ALL-ORD

Index] FIEHBRIEN

P& @ RIS MR B BT R IR

THEIERO Y 1989 4R 1 H 2 B o

SRAH A4S WO A A B SR — LR

REBERE 35 895 BOR LA TR B 32 7 44

R A 0 3 R A 2 AR AR > (R B LA

CEATEMELE KA - et

BR 1986 4 4 H 2 B - A 1,000 BF



allotment

announcement day

LEHEENES > 5 HMEERR
PBE B A E AR T AR LR H
ZHHE > AR 1,000 MfEH > HE
BARXmE

FH B H LB

_ W H B R
S BT PR 2

n
2 (PiNiy,
i=1
¥ (l’iI\Ti)]umH-2

i=1

X 1,000

AP P BIE N BEITRE - n
B REA -« BETEIEERFM -
(%) o&
18 (5 BITHER B FEASPIERE
15T BLRE SR I BIE -

American Depositary Receipt [ADR]
XETFRE  WAIEEY  XWMARSE
%

SN AT A B R A X A Y
WK HEAEBRTHEBELSES
B > W% ADR-ADR WEHAEMY
Mo —RATEEEANLBEREE ADR
REEEITHRE R LT AT KRS
HoRAFEBIMEEEREEN
W FRMEMTELREATISHME
B -BEAEZRE WA KRGHL

allotment

ADR WEAEXHEE -
Bt #HIE R4 B EB) (sponsored) B
FEB B (unsponsored) MHE - BEIE X F
ERBPEE AL ERITEE I TIHAE
KM BRGREEERE m¥*
B AR A EEERRE -
American option XX Kl
MR MM TEA ANEBEN &
% AW FEABHESEHRA > &
15 B (BDAT 1 18) 1T MR - B AL
Wit —E B HEMMHMEE (underlying
assets) © & MR FFEE A A BB
A > BERE AT LAFTREHER] o AR A 22
B EHERBATE R R B Z 6 Al
¥R B (Eurpoean option) ©
w= HiHE (option)
amortization M7 ; Wi
RN > FERIEHELEE Bl
R SRR E (B EE) Y RA
PEMEFEEREE - EERIHEH
REAR
1% B B 55 10 1B 2 ST 8 5 = R4
BEENEBRF -
2. 16 E W OB S M Mk o
announcement day =75 B}
TRAFIEA SN E R L IE - Hlng
BES - REER - ROFARSH -
W% - M (moving domicile) - FAH



annual meeting

Asian Currency Unit

{t (privatization) EWRH -

annual meeting (3) £ (X)) &
HRAFHEASFREHE KPR
&g LrEHRE (EHD HH&RE
WA —F RN ERMN > Wk
HEREHE - EHIET - BEMES
SHIEER R U —FE -
A7 o BRMA RS R - WESE LE

annual report
F BB 4> H] B 4 3 45OF0 BE BUIK B2 A R 8%
o —REOEFRER  EEAB/EK
ERHE  ZHERESE -

annualized percentage rate [APR] &
PR R
BEFRAWEBRMNE - REBEEH
FE o JLLIF B (Nat rate) FHA R EEK > &
THEERBEERENEEHTEF 2
HHE -

annuity F&
TR O E B M E & - 3F
ZABRBRLARAHAHEFESESOR
B HEBAFESENE > HRBAT
BRE-—BEABMRNRLES - HPX
MEF-ERH > ARESHXFHNA
BHREER  MALER & i
BH H A A R B AL B s o

appreciation F{H

—RE S BESEREY S
B BER TR -

arbitrage X - ¥EF

FIHRAE TSy (B Mg - A

%~ AR iR AGERREE -

BAFARE-EH S EEBEREA

— R (FlnEE - 2RER%) > W

BRLE 7 — M s Rl (S d) B

WU MESE > FERMTNERRE

BOFI - B BE By 9317 £ B [[] — iy

ZEN > (8] — R B SR PG 7E AN 7] T 355 60 (R 4%

EREGENZHWANEE -

1. [ EEL (price arbitrage) @ BRE¥E R
BB o BRI R — W5 I — K
BROTHEA - S —ERES
BTG DIBRIOW # £ 1H -

2. FIEER - £E (interest arbitrage) °
H B A () — B W A A TR < B T Y
BEFHEANEBHEY - BHAET
DU S AEA > [5] B LA & B s M ]
WARERFIHREME -

arbitrageur WEE - EHE

ETEBEHIAL -

arrears XX

1) 10 18 5 0 A A+ ) 2RO

Asian Currency Unit [ACU] TEHBEM

-0
BB E DR 1968 FHL M ITE




Asian Development Bank

asset sales with recourse

R BRI RARE N > URBEE
RiETHFX - A ACU > 8 ACU 7%
BPEE# 3£ 5T (Asian Dollar) s B R #3% 7T
23 -

Asian Development Bank [ADB]
M E R 1T
WAL 1966 4F > R BB E AL IR
RE > @ITHRREBRH - ST FEEMLH
RATHEREBHERES -

EMET
BBk ¥ % 5C (Eurodollars) BEREIH K
FIREEZERI (MR XTHFEXK
B35 -

Asian Option TMXIAM
SPES A A IS > —MEM S AT
ffi{] (strike price) MATHEEFHIME E
(underlying asset) FITT{E¥E L > REL)
BEeHFEMERD o {EEmn A R
HARE » TESBIEFANGERT AR
RUATRER I EERE - MR EPEES
O R — B By ] B4 AR R A S 3 T (B R
HATE - 58 P 4 1 30 RT A S B R A S
%m*ﬁk:‘{iﬂ{E%% (average-rate
option) °

= Hif (option)

M

Asian Dollar

ask (price), asked price, asking price

M - W) M
= W& (offer price)

SMEE - 38 S5 B AR A2 T 0RO EAR o

RE
ERMARA R EEENHELR -

asset-backed securities [ABS] (&) &
E(REs B
KEAERE (WEXK - BURURES) L
AR NEEES BREFRF
AAHERWEERLENG > BHN
7 BH e B A A i A IR S AT -

asset-liability management [ALM] #®&
[ 3-Ri § §:1
H A H A ERE B R RER - S E
BB - B E R S SEENE RS
T - G B AR R 2 EE O R
HRE (RAWSEY - w¥%EEsN
W) > HEBBRGBEMEM R T LUK
ik & T B R -

asset quality %W
HESHIRLAGRZHANTBEE
BB EET RS -

ABRMENR

asset

asset sales with recourse
L
HEREHN L iRy EE N
AHE—HEML  AEBEHRMANFER
EMEEEEMA TR > NETREERE
B E B o B8R AT 7E M R R HE KA
SRF LB ERE > 1R 2 RE L HE Y
AL > METRBKRE > FERHEL



asset swap

at sight

assignment

B A TR R o AR I R R B
I e
HEREMEELERHE - B L%
REBEHERLS RN E—TH B
#” (put option) » S HEH I A A
ERFH NS EE U EEEFEY -
e AEnNS  REMEEBALTYE
HERBHB - BEE R - Bt &
WITUHEALENEE . BEERN
BORERAT 23 15 S B 48 (L A AR M i <2
F¥ o
asset swap WIS - WERRY
H—EEESR LIRS —
EAWEE AUNEEETERMKE
BB 2 M o BR RLBO R R B M S
(interest rate swap) #%7% Sk 2% B & 26 1,
EEWHEE M EREESSR AT
BEE -
EANAE  REANE
NEESR
| EMENE - EESEE T
WNIOE 2 %3 -§:0k LD Lo T
AR B A > B 25 AN 1S
Fi v M4 MRS T SRATRE - RER Y
REBHERENHET -
2 BMTFHERY BTFHMTELHbEE
L YR FIEL 1 E [0
3. AL : WL BT AT 2

assumable mortgage

at sight

AR METEARBITAHHE
ERARE - BAKESR -

Association of International Bond Dealer

(AIBD] HEMRHZ I
1969 F 2 A 7 BESIHERKS M
HEAS > BNRESESETIBNBT
MAZWOEEE AL > DL DB RLEY S
W BRERBEMBEE BeTeaRE
EERNEASHAES > e BMF -
Cp=:% £:% ]
KHEMITH— BB TR > EFRBA
FEHEIRIBEEEMER > RS RS
MO EIEEHMRTE Y > fiERR
BA5 & # AR ek (B F 2 - o
%) BEURYEHKIBEAT > Wn o R
N) AR VVARSE R E R AT > B R
RE T BB BEEWELT -

assumption clause FEMER

BBRAOKGER > SRRSO
BT H=FW > A W H At S0 B
BB o

at best M{EM

BB E B3 5 P B R LUt 615 31 B 1B
HHEEN— MR -

at par RMEE

HEHFEEBET BERWEZE -
RRAF
FBRER B Z EA (drawee) 835K




at the close

authorized institutions

Rl ER -

R W

KR4 TREWIER > RBARH /T —

ZIERETEARE L - BREEARE

B LR -

b gaihl €14
= T{EE T (market order)
R8T 35 BD I B R (B AR HETT LS W 3
N e

at the money [ATM]
H (JAH)
EAEETHEEMSERA BB EE (un-
derlying asset) T 1B FF B 14 -
s 14 (option) ; X (in the money) ;

5 & (out of the money)

at the opening IZPAT A
B P& T RS AE BA T RE 7 8 LS I AR
AR o 8N AR REAE BT — %) BIV IR 32 R Al
HERH -

attachment

at the close

at the market

TR OEE) - ¥

nEe<
REMTEEAELINTEEABREN
i o
Aussie bond T 3
IS ey Tid)izk: Zidili-g 30
authentication E&3#
A I R N A -
authorization 3Z# (%)
—IUEmMERRETEOTE -

10

authorized dealer RBUXZH
= BUR B (recognized dealer)
HARERHCERERE L LELN
BB - Pl TBRITNER S R
(Exchange Fund Bill) K » #Z B BUR I &
ANENERRERETE SR
HERRATZGE - WAEFRBUNER
e A BE AR 6 SRR B AR -
R
EERBUTR T REEZTERELRM
SR  E R R
7 (licensed bank) ~ H MRl i 81 77
(restricted licence bank) MIEZFEHKL
A (deposit-taking company) =% > X 1§
B =W (3-tier system) » ‘EMEI 0
T
1 FERERTT  RARAEWESRV A
1 & 5,000 BEH#EIT > FTEEEERN B
FTEH " (banking business » 1IN E
HREFETIRF) > UREZERSH
BAARM A RBIF R o Nl #H B
BIRTE 7 B AR ITAERK > HI— 17
ZRITAE “FIEWHE” (interest rate
agreement) PR » A< Bl BB E 09 B
B EKF o
2. ARBIREEMRIT : WHEBAHERESE
BY 18T > A ATl A7 s R
DFFR - HEXBEARE LR 50 B

authorized institutions [Als])



