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H— FERRNYRERIIEE

Fr iR 2 B R (commercial letter of credit B letter of credit, [}
THBEAR BISRTERLZFHER, HELIFEBN—EXH, %
Bth, BTARGR—UREREARE, ERGERTHAHE
2B, RESFMERCER, BTFLUERERMAX. REBK, THR
—E A EANRREES,

OMPAHEFARNER, REL—, XHZ2EB0, FEENMNIERZERR
RIREE, BATTER, HREHE, BSPRBRE, B8, Wilbert Ward, Henry
Harfield, Shaterian Z8 # K& £ B —@: 8 (Uniform Commercial Code)
HRERERRFTER, RESRER. ZHNMROT, A42E:

(1) The instrument by which a bank, for account of a buyer, gives
formal evidence to a seller of its willingness to permit him to
draw on certain terms and stipulates in legal form that all such
bills shall be honored is what has come to be known a “Comm-
ercial Letter of credit.” (Wilbert Ward and Henry Harfield
ZF “Bank Credits and Acceptances” P. 16)




FEREH B b, TG EREE, fult Gl B ERTED,
MERGERRBWSN RIS, REGRIALY BTG, »

%0

(2) A commercial letter of credit is an instrument or letter issued
by a bank on behalf of and for the account of a buyer of
merchandise. By this instrument the bank agrees that the drafts
of the seller may be drawn on the issuing or on another bank
designated in the instrument instead of on the buyer, and when
so drawn within the conditions indicated in the instfument, such
draft will be duly honored by acceptance and/or payment, depen-
ding upon the usance of the drafts. (Shaterian “Export-Import
Banking” P. 362)

(3) “Credit” or “Letter of Credit” means an engagement by a Bank
or other person made at the requsst of a customer and of a kind
within the scope of this Article section 5-102 that the issuczr will
honor draft or other demands for payment upon compliance with
the conditions specified in the credit. (Uniform Commercial
Code, Artile 5:Letter of Credit, S:ction 5-103, Definitions(1)(a))

BR, EEHeiiTE [MFHARE—HEM] , HEEERARTTES, A

EREER B, RN, QRS

For the purpose of such provisions, definitions and articles, the
expressions “documentary credit(s)” and “credit(s)” used therein mean
any arrangement, however named or described, whereby a bank (the
issuing bank), acting at the requsst and in accordance with the
instructions of a customer (the applicant. for the credit), is—(i) to
make payment to or to the order of a third party (the beneficiary),
or is to pay, accept or nqgotiéts bills of exchange (drafts) drawn by
the beneficiary, or (ii) authorizes such payments to be made or such
drafts to be paid, accepted or negotiated by another bank, against
stipulated documents, provided that the terms and conditions of the
credit are complied with, (Uniform Customs and Practice for Docum-

entary Credit, 1974 Revision; General Provisions and Definitions b)

2



ARBREFER. B8, 85— HASEITEFARARHZR;
HT, BERYNE, B2RLEN. RZ, W&EFRFRIRYM
B R, BESARTERSAE. BHS, HFaaifisiss,
TRERE. HX, BSRENE, MEMARNE,

LiimtE s, BTHRESHZNE TRECHFRES, R
BB R, TAEITENFRES, FTEHE (documentary bill), JH3
FREYEBEE, SBRUEISARA, DHOENETERRAZ
B, ERRRR I RYFTE S B, R R B IS5 M,
LSRG RETF 61T, MhSTEESRYERKZME (NREALR
ERBFELSEGN CLE. BR) . SONERYRELE, BEE
O RRTT, R RA— R EF— SR, R,
HHMBRRLMBZERN, MEFRABERLE, BTHEFRE
REHRER, SHBEIRISHTES, HEFRNGRE, Rk
B—BHEBRATABHAZHR,

{2, FEPESE, DEBBETRENGY, FEEXER,
ERETAERESFMER, EHSTulfses s, FUEER
ERAENE, LRANRYHERLE,. RYNERSSHY, NE
RYRBERIRBR. NEEY, RHEESROTRIK, REFKS
TR, FHKEIRRK. HbEY, EFNERRMARES, mkA
HHEEERR, LEFESR, (OTEBHRDE, SHK 0k,
BXBRRTEETLE ERRGDRNETNS, SHELEEaRNEL,
AR, BELDY, REAGARGEE EFEEER
JAR, TWRIEFERR. BIRTERRNIER C.LE. ERHRLS,
TYEERERERNEERAR, FRERCE, eREEEMND) |

WERTE, ERARBETHRIFERWERE, ANSR—TA

3




EREARR, ?&Eﬁ&ﬁﬁﬁ)ﬁﬁﬁﬁﬁ%ﬂbﬁ#ﬁﬁﬁﬁ?.ﬁ » BT
ERRARK. WHEDHEREA, @%ﬁﬁﬁﬁﬁﬁ%ﬁfﬁﬁﬁﬁﬂb
ERNRTER, BELE—HET, Eﬁi&ﬁféfﬁz‘{kufﬁ. TOHEEE
HRERMON, RANKERE R R R, LHR
SRRk, OVHAREERTETHENE, RREEEZREREAR
Fi%& 3, ﬁﬂﬁﬁﬁﬁlﬁgﬁuﬁ. %ﬁﬁlﬁﬂiﬁkﬁﬁﬁﬁﬁﬁﬁ%%ﬁ?ﬁ&ﬁ
- i&ﬁﬁrﬁﬂ‘%ﬁ‘m@, KL/ AE, %%_EQETNFH?#RZW?E
FARERE G AR 268, BATHE.

WA B EARGERRATIE, SXRRRIALBEES, B
AR, ERE TR REERDEORFEFNEBAT (Heary Co,
Inc. ) [AHBE AT (Formosan Textile Company) & ENiRm—&
B, BESERCLF 2&AAAHE (66.5¢), RERESATA
BEE, x4 RERR, aRFHEARRRETERR
BEg—H T RARNEZ. FHAESATTHRRE—RARFIHOR
PWEBRSBSF (Manufacturers Hanover Trust Company) BEZE{E MR,
EERATREAL, NRRFAHBATINEREE, KRAMMRE
&, UESHBERERAR, GIARMABERARNARTHERASHE=ZR
BEMFTAHERER) 0.

EERATHEBNERR, RERERE, IFTREERNER
§11F (correspondent bank) WA BRAT. AN AKIEH
JRELE8, B3 FR (S AR AT B R -3 R Yy, MR LIBAB R FIRIRE

O% T IR ERERERRE, BASERAOHRAETRORES,
DIRRA DR RE S TR RS, E5EORNEARET, FRRE
R, B—EREMNEREE (line of credit) , ERHEN, ARWRR
BLTBREAR,
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BATEMARA, SBELATAEE T, REE-F_TXMARNH
EMES, HERE, fERE, BERHMBARAEEREEE, &
F AR — ST B (LRER, AmEARHEAEXS R
768, RIRH M7, AR —EF 8l , At IR —FKA
7, FA A BA AR ENERREERRDE, #RERHAFEBA
RPN, BEASAN B IREE, RAREESARERER
FER, BEZERRNSTHRERESE S T RANEL R
RE. EWNETRURTNERERZR, BEIHTEMNRKZR. B
ERENFEREZRVETRAMMERRT, AXnHiRAFATHE
BISRTF R R #r Rk OREDRER). TEEREHT, ERQARMN
BETHARARXRBESNIRE, #AmIiRA BRNER kR
Bk MRAEBERAR, ARHBLUVALIZRNFHEEAR
BEIRYAAT B, KRR BARATUBEA B, 81
MEBHER B2 LRAAERERDRATRGRE (2F

KR —FLAR 3 1R606 ), BRATEASEEXTHE. HS
REGUFRHMBBA S BARNGES, RATREREFLRSH
B RIMRROGRBE, SRR LB FIAR VB8 BREE AT, DR S £ HE T IR B ke,

RRRERNEERT, RERETEREN RS EER, &
EXBNBRRAT, ERRETEEMMEESRREERE, 58
HEHTAREARFTERNGEE, TREZ LNNES, AEE%E
EORRMERRTRY. EUaTEREATRE—E - TXLIBRR
ERKERZ, AR5, $HERRETESEREZ SN,
BT (discount market) F53H, MR DURGER LIS BO AR sk AE A LIRS,
IR IR B EE 3k

W ERTR, RBRNEHERATHALNERSTEIRR-E -+
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REN AR R RGER Ay, @EER EFLRRENT, &FD
R, M HEBAAEFHARE AR, AERERRATHE
REFERRE-BZ+TXMAK, FEACHRAR. FARBARES
REFERY, FTRBEFERER (trust receipt) (PR ERELERER 1
TRBAMER) MEERSTRIGCERR, BaEAA ARERD.
ERRBEREWAREMN—a X8 S, FHEBATTHEDR
PRmAE, MEKERX. AMER—REVT, FHNEBZAFRA
ERREFIMON—X, REARETIMARKBZELERYYT, &
BRETUNZE (BPESRIHE , HEFHIRERTROEREAR
HEX (WAREEAY REVTE, ERETERNIINBMERS
RBRHBEE, NEFGTREREA, FOEIAMBITER, NERR
TREEREENREA, REEA) . 3, EERSTEARER
FRAEMBRA T, EHET. DRAM—-I2IEEERRK BRI
HRERA POEERTEBERETERHREN) FHENRERLES
ER{T, MRARZ-EEARZTINEERE, ASEEWTRE .
WE WA ERRI, RFAESA A EE ST HHEBRERR,

QAR EES—FH -+ RENRMEARAH, FURN, nRERE
&y, HRALERKN, RANEERYKR, T BEENRIERARURNER
&, EAREMBOR, RTLMEARY, TE&KZXH, ITEREER
BE (AARHENRRTEERERZAE—E TR , BRERTEA
RMEBEESNIIEE, EEFARKRTAREARUN, REOREAR, MR
L, ERORERRNEE, 2REHEARAEER, FURELATNREA
BT R, R FRR AT MR AR A, A AR ] R E R TR
TRkEER RNAEIBERS NI RERREARER, AETR
wEmBlE, SEERYR, BAXMNER ANREANREDE DERN
ERREBR, ARNEN, RRVEARNIE SSURRAMBEDENS
FREAREA, FTURY.



P B BB, —EIRATHERY, R—E_-TRUBRHER
BRL, EXFHEBATREMH—ER, REAEHRA AR
ERY®, LvEIREER EERETHURBRAEXFHNEZAR
BR—X R, MEEREESHBELLEH NELERRRMEA
REHRNBBA—REEBWESTBBERLEZOA, T4,
ZEREARRKEBIRNEBORIESR, AMTUERBEREATS
REFEENHSES, MEABRSHASE, BEEREANIERE,
EERERRBEESND R R,

B LATl, WAERRZIE, BUSTHEARSESNER,
HRHRHGE, TERESLEXEFRR BRESFEMFRGERLSH
B, EAEReIemAR, SREERESS, BEE8, &,
BB BRI EEMNAT:

BRAME:

(1) BRERARNE, RARBHAFAEZRERERY, #8310
ERAf B, FMETHENE, OVHRESRK FTFAEEESA
Ho

(2) BEREARERCEE, FHES, STERTHERIER,
WHBEELEHE,

HX, RESWE:

(1) EHERNBRRY, BALEMER BEEXLAWHEE (E—
BER, BRREHECHE, FTERERS, ATERSSFHBERAR .

(2) BRRTLIRE, HHEARAR2AEERRGEANEER
LT, THRESRZ HREFNAE, FHEDHER (HETEER
BELTLUHBIZ2HEHEROMACHME,. HBERABENEKD,
BRR LR, HRRARS=EFL)



oW ERMBBEERA

RBREFRZLEE, HBREFRMEBA  (parties to letter of
credit), @IEERRNARPFA. BRET, BAET, FESRT.
RERT. ARET, REAT. WERTXZAEAS, Ho5RHM
X

—. PABIEERA

FregPAR A, RETHERRERARNEE, Mz
FEBATNR, ARHFAREREOH (importer), FREIRE (bu-
yer), BARASEEZHAEA. BVRBHEARBARTHSTET
B, BRI accredited buyer (FiZEEE), H—REMBE opener,
applicant, accountee, consignee, principal B customer £:0
- HABRHBARGRARZBENBHA, HHETHBREANG, R
MEMAETROREES (margin money), REETRIE? ARKE
ZEATE, nEREE, THEANCRESE. ARFAANEST
REARE R BAER (WEF , AEHMR (reimbursement) By
fE.

OEEM—FEESEFI03K()Z ) HERPHFANTENT:
TR R MARER X RAMERRBRTHREAARE, L—2RLEER
BEEE (BEAMET BREARRRLAEARZEHTER] (A Custo-

mer is & buyer or other pereon who causes an issuer to issue a credit,
The term also include a bank which procures issuance or confirmation
on behalf of that bank's customer), FJ RIPTIEAGMFA (customer)
R, WEERK, FEEEE BHREFEXASTHERRFRBARZRT

ER,
8



=. BT

FriEBAREATT, EVERBRFEANAR, RAHRERMRBOATT,
MGl MR BRR TR, FEHEBR opening bank F issuing bank®,
BRETREBEITEBRNEEDEMRKNREN, WERARZER
FREMEFIEST, BARBOTHEHENEE, EXRENEREERE SR
AR, FHERANSTREFRRSIT.

= R8A

FraBz & A, BIEE(seller) S Ofg (exporter), AIETH+ 22T
YA TR A R R EREARGFR, BOBEF B R beneficiary
B user, fliREMAROBAAN, BWAERER addressee F, ZHAR
FEBERARNAEELERY, WASBEZN/ERRITEEH %
fIRMBGK RO , MAZBAEER LANEZBREAZHI, B
HENBRARRZE R NERI XA, B8, RAGHIRE
RETHERRE, BETARLERTHE,

[, EARTT

Fr BB AR 1T, BN BARER T 2 R 3E, B AR BN ZEANET,

OKREAK Bz HE, FRRNEBRA, ERBRART, FREFH
btz A, RMEHRBERR. KEWREmT:

(DESEF 12 E(DZO) T (REFAR) STUANAFRERNERR
e+ | (“This Article applies” to a credit issuad by a person other
than a bank...)

()28 5 EFEI103(1DZ(c) THBARIERRIERRZETRILMm WS
(An issuer is a bank or other person issuing a credit)

O:BEM— B SHEEIBK) ()N ZEANERNT:

MEARZEARKRERROES, THAEBEZRERTHKEZA (A
beneficiary of a credit is a person who is entitled under its terms to
draw or demand payment)

9



MET A2 ERHETR, FEHMBS advising pank = notifying bank,
Frifl Maaml BRR, TARBRARERZAAN, #FRERS Transm-
itting Bank ¥, BALTEARBABEARGESLE, BREARETZ
BT, TNEEAREAMKZEES,

A, HERT

FriEESRTT, ENZZARREARMERNEE, FUES
BURNET, WAz ERRTRE, HEEXEKE, REIRA
(negotiable instrument) 4K R EH R T LI A#, B negotiation
(BRERERESNE). HETHIBRNE, HZEARBIHHE
=, B negotiation () MEZ, K—MWBIPHELRITR negotiating
bank, #FHERTRBRGEFERR, BRRKEENHEA, HEARS
TRARBTERMANRIFRE, EHRZBATHERM,

R RERT

FrRAfk 81T, EIHAMSATHARNHERARE, FENEKRSA
R EBHERET LA RMAXNATO LEEARLEERNER,
BR confirm (RE) BRERAR, MEERRFHEATT, IR confirming

OZEM—HEESHE 103D Z(OBNBERRTZ EHOT:

FBARTRED (REN) B—STHEREARZEAT] (An advising
bank is a bank which gives notification of the issuance of a credit
by another bank)

OXEM—RIEE S BE 13 E(DZOBRRR\|TZERDT:

(REFTHRER, BHAKSTHEARNEARTUAR, REBHFARE
TREME=RTHFH%Z8T] (A confirming bank is a bank
which engages either that it will itself honor a credit already issued
by another bank or that such a credit will be honored by the issuer
or a third bank.)

10



bank, FIRERRZER, BRECRA=SHET, REATHRZS
AEEERR 2B SRR,

£, HRBRARKLBT

FAMRETREAREST, UNSAAFEBOEST RN
B2 RAT, WA Bk 2 ERRBRERIT D R, A BKEB/T— MBS paying bank
Bl drawee bank, EZITRIMAE accepting bank, FEXBITREL R
TTRARMARES, FEOSEREFFETNE—GT. SHREFER
FRRA KT, AEDARRRARKZ B, A—BEES LED,
URSHESNEIERBA, AEEZALNANRGRE,

N, RHBTT

ST H2RAKSRERARARETWESNE, SONEE
FURBIBIR AT ER A HER. REWE, FERTERREFMAD
HEFRKIES, HSHEHRE, BNEESHERE7RIE SN —5Rea
TS, R B —REEW NG, BSWEE (reimbursing
bank) , —Mt%H, EAREEEEGN (EEMH) RA% (CEHE)
B A ST LT,

. BWA

EFHWEMFBAR (transferable credit) (RRTHEERRHE2BS
SEELE), RRABKEARN—RRESERRSSA, B
FRRIBE=A, BIRBREZMA (transferee), BB A TS EARIEAZ
— HHARBARGES, WARZBATREDRZREA, ER
REARRBEIRLE, EFTAMAEER, DEEHDESER
FRBT AR, BEB=2 A A (the second beneficiary) 2 88,
HARERARMEAZ—, REER,
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