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[Abstract]  The mainstream of world economic development
will be “dependence, cooperation, competition, development” in next
ten years. We must pay more attention to the relationship between
them and handle it better. The emergence of regional groups play so
active role in restricting the negative impact of economic globalization
that we must attach importance to regional economic cooperation, en-
hance financial stability in Asian. Because of the evolution of financial
liberalization, financial risks grow steadily. It is necessary to deepen
reforms, increase reliability of financial policies and synergetic effect
of related policies. Since managed floating exchange rate and fixed ex-
change rate will co — exit for a quite long time, we should improve our
foreign exchange supervisory systems and promote Renminbi’ s con-
vertibility. The relationship between traditional economic cycle and e-
conomic growth will be changed by the development of information
technology and knowledge society. It is very important for us to sum
up the regular pattern of economic development, to hold the opportu-
nity, to consider the situation, and realize technological and economic
development.

[Keywords] globalization; regional group; financial liberaliza-

tion; economic cycle
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