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PREFACE

Accounting educators are being challenged to revolutionize curriculum struc-
ture, curriculum goals, and the relative emphasis placed on student skills as
compared with student knowledge. Business Combinations and International
Accounting provides the professor with a resource that can be used to teach a
class in different ways. As key components of a course that places greater
empbhasis on skills development, this text covers the essential issues in business
combinations and international accounting. In such an environment, this book
would not be the driver of the course in the way that traditional Advanced
Accounting books are written. The set of nine chapters would be used as a
springboard resource in a course that includes research projects, student pre-
sentations, case studies, and role playing exercises.

Alternatively, the Advanced Accounting course can be taught using different
modules to cover only those topics needed to meet the course goals. Business
Combinations and International Accounting is one in a series of modules
from which to choose. This series allows instructors the flexibility of selecting
specific topics for coverage in their course. As of January, 2002, the additional
modules available include Today’s Essentials of Governmental and Not-
For-Profit Accounting and Reporting by Martin and West (0-324-11164-9)
and Accounting for Partnerships by Stokes (0-324-12098-2). Contact the pub-
lisher for information about the availability of other modules.
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Preface

Key Features

Focus on Core Content: This innovative module by Hartwell Herring covers the
basic principles of business combinations and international accounting in a straight-
forward manner. Core topics are presented step-by-step so readers can easily under-
stand the concepts and procedures involved in business mergers and consolidations
and in accounting for foreign exchange transactions and reporting.

Current Coverage: The most recent GAAP is applied to the content in this module.
The FASB Statements No. 141 and 142 are clearly presented. The coverage of pool-
ing of interests is presented in its own chapter to allow course content flexibility.

Topical Approach: Using the topical approach allows readers to develop and build
upon their understanding and accounting skills as they proceed through the module.

Interpretive Exercises: Strategically placed within the body of the chapters, these
exercises direct readers to apply what they have learned to a variety of situations. New
data or other assumptions are provided along with specific questions to be answered.

These exercises assist readers as they gradually increase their understanding of the
chapter content.

Conceptual Questions and Reflection: To enhance reader understanding of the
basic reasoning behind the process, the author has included questions that focus on
how different accounting choices and approaches impact reported information.

Ties to the Real World: Information gleaned from business publications and from
actual financial reports is used to illustrate chapter concepts and the role of account-
ing in the business community.

Objective-based Learning: Each chapter begins with a series of clearly-stated, meas-
urable learning objectives that help readers focus on specific learning goals. These
objectives are repeated at the beginning of the content summary.

Supporting Materials

The printed Instructor’s Resource Manual (0-324-02383-9) presents solutions to
the assignments and the complete test bank.
The Instructor’s Resource CD (0-324-02381-2) contains the electronic files for the

solutions to the assignments, the test bank, and the PowerPoint® slides for display in
the classroom.

Several of these resources and other supporting content are available on the

Advanced Accounting Modular Series Web site (http://advanced.swcollege.com).
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