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5. 2. EFRSHFEARSIESENABL, SESHRYA S MRS RS FEEZ N HH
Wsh, WBRF 5L (Trade Barrier) , S HH H 5 (Free Trade) , MK A LE MLt W) 5
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BRAL AN A, T 5 -4 L (Protectionism) RAEXFH) o
v Z 2RI E KRRV R TR R0 B & e B ZUEE 0 T B R ALG? 7607 R E R &
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Guardian) ffj3k}fi (Front Page), T R—i8 % TS ATAMF RS AL R AR MIRE. kU2
— M EEENRE, FAERESEEENER. BB TEE N “KKHR" (lead
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B, et es AT RETR. FERETEXEZA, HEEEELUT R RS
(Pre-read questions) .
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1. Do global companies do more harm than good?

2. For or Against: globalisation or protectionism? Why?
US opens WTO door to Russia

The Guardian
Ashley Seager
Saturday November 11, 2006

Russia and the United States yesterday announced they had reached a bilateral deal which would final-
ly allow the Russians to join the World Trade Organisation after 13 years of trying.

“We have an agreement in principle and are finalising the details. This agreement will mark an impor-

tant step in Russia attaining membership in the WTO,” US trade representative Susan Schwab said.

The Russian trade ministry confirmed the agreement and said negotiators hoped to have a deal ready to

sign at the Asia-Pacific Economic Cooperation Forum in Hanoi next week.

The deal “is a clear indication of Russia’s efforts to participate fully in and benefit from the rules-based
global trading system,” Ms Schwab added.

The agreement removes an irritant in the relationship between the two countries. Moscow accused Wash-
ington of dragging out negotiations and was disappointed when a deal was not reached in July at the Group of
Eight summit in St Petersburg. Russia is the largest economy outside the 149-member WTO and its efforts to
join have been bogged down in trying to reach an agreement with the US, the last major country whose ap-

proval it needs to join.

Analysts think Russia’s accession might soften its opposition to sanctions against Iran over its nuclear
programme. President Bush will meet his Russian counterpart, Vladimir Putin, next week in Moscow on his

way to the Asia Pacific Economic Cooperation meeting.

Separately, China’s commerce ministry released new projections estimating that its trade surplus would
grow to a record $150bn (£80bn) this year, 50% larger than the 2005 figure. The trade gap has strained
relations with the US, which has an enormous trade deficit and which accuses China of artificially holding
down the value of its currency to boost its exports.

Beijing said this week that the trade surplus hit a record monthly high in October of $23. 8bn, the fifth
monthly record this year. Exports and imports are growing at double-digit rates, but import growth has
slowed amid government efforts to cool off an investment boom that Chinese leaders worry could ignite a
financial crisis. (355 words)



