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Study Guide

VGl 2124, £t (Accounting) FIiT
(Bookkeeping) J&Fi N RIS, MiALFExT2
Pl Hieg, SR —FR G RIS 2
THESfE M, B— A, HHEANGEZ
FriE BRI RE, B A SR B2 A T T
fRE., AR I R TR SRR ) B 4,

An accountant is a person who accomplishes the process of classifying
and summarizing business transactions and interpreting their effects. <>

TR AT 55 HAT . NSRRI,

A bookkeeper is a person who earns a living by recording the financial

activities of a business. #1512 XF L B 5535 SEFT IR 1A,

Auditing is a systematic process of evaluating financial activities. Bt

X951 Bh AT R GV At AR

Budgeting is planning in advance the expenditure of money. i & %}

F AR,

Taxation refers to the system of charging taxes. B 45 5 U i
B,

s

accountant? Yes? Well, I can say, you're a “bean counter”. A
bean counter considers only quantities other than qualities.
The term “bean counter” is slang for an accountant. K
Why do we refer to an accountant as a bean counter? Study
the following text, and you’ll know how many beans make five. ‘
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Hello! Are you an accountant or do you want to be an *
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Accounting is a systematic means
of gathering and reporting information
on economic activity'. The information
provided is used by many external
and internal parties, together with
other information, for a wide range of
decisions. This information is primarily
financial in nature, that is, it is stated in
money terms.

Since accountants record accounting
transactions® on the basis of amounts
or quantities, they are often referred to
as “bean counters”. “Bean counter” is a
slang term for the person who considers
~only quantities when qualities should be
considered.

Accountants may be specialists
in one of many fields of expertise such
as auditing, budgeting, taxation, or
financial reporting. ‘

In performing their work, accountants
observe the economic scene and select

Undersianding Accounting

those events* they consider evidence of
economic activity, such as the purchase
and sale of goods and services. kThkezh
they measure these selected events in
financial terms. Next, they record these
measurements to provide a permanent
history of the financial activities of the
organization. Finally, accountants may be
asked to interpret the contents of their
statements and reports.

Persons with little knowledge of
accounting may fail to understand the ;
difference between acc;o:u‘nting, and
bookkeeping. Bookkeeping means the
recording of transactions, which tends to
be mechanical and repetitive; it is only
a small part of the field of ‘a:cc‘our;ntiﬁg

and probably the simplest part. The

bookkeeper is concerned with technique
involving the recording of transactions,
and the accountant’s objective is the use
of data for interpretation. e




VOCARVLARY

accountant /o'’kavntent/ n. 21+ R, 2+

bean /biin/ n. 2., 2AtH%

counter /'kavnts/ n. HHF

quantity /'kwontiti/ n. %, K%

quality /'kwoliti/ n. i, =/

slang /slen/ n. 12+&, 1745

refer /t1'f3:/ v. (to) 454k

accounting /o'kauntiy/ n. £, At

systematic /sisto'meetik/ adj. H A4%H), ik
A8y

economic /eko'nomik/ adj. %%y, B
E#)

external /Ik'st3:nl/ adj. Sh3R#4

internal /m't3ml/ adj. P3R&)

a wide range of J/%#)

decision /dr's;zon/ n. %

financial /fo'n@nfal/ adj. W&, 4@kt

i

o

*—0—0—90—90—-90—¢

in nature A/f_E

transaction /tren'zekfon/ n. (—%) x%, %
amount /o'mauvnt/ n. ¥R

specialist /'spefolist/ n. &%

expertise /eksps:ti:z/ n. F1 1412 (KRB EEF)
auditing /'oditiy/ n. Fit, Fit
budgeting /'bad3zitiy n. K

taxation /teek'serfon/ n. Fk (415)
evidence /'evidons/ n. {E3E, ERH
purchase /'p3:itfos/ n. WE, £y

sale /se1l/ n. H4E, WK

measure /'mezo/ v. &%, #%

interpret /m'ts:prit/ v. @£, #.9
statement /'steitmont/ n. 4 H &, WHiRE
mechanical /mr'kenikol/ adj. HLik S
repetitive /ri'petitiv/ adj. £ 5, R A

.

economic activity: F§A8E K £ A TR 5 2R Z 0 R ERAHR, FHE L
2EFEFTREETRARFED,

accounting transactions: 2% %, 15K 4£AFHATR L+ 2R 64
{84545,
bean counters: ¢ 2-F#IA, AL HAR AR,

events: ¥/, LAb4§ accounting events, BPK & A Ak AER BRI 44
T RFEAS,




EXERCISES

1. Answer the following questions according to the text.
1) What is accounting?

2) In which fields of expertise may accountants specialize?
3) How do accountants perform their work?
4) What'’s the difference between accounting and bookkeeping?

5) Why do we refer to an accountant as a “bean counter”?

2. Match the following terms with their explanations.

n purchase O
2) taxatlon ’ O :

3. Translate the following sentences into Chinese.

1) Accounting is the art of measuring, describing, and interpreting economic activities.

2) The accounting profession today is changing rapidly.

3) An expert in auditing must be an excellent accountant.

4) No matter how strong or weak your understanding of accounting is, you need to keep very

careful, well-organized records.

5) If a person is doing bookkeeping, he or she is a bookkeeper.




Unit 1 Understanding A

Further Reading

Accounting as a Profession

Accounting offers the qualified person an opportunity to move
ahead quickly in today’s business world. Indeed, many of the top heads
of large companies have been promoted from excellent accountants.
Accounting is one of the fastest growing fields in the modern world,
because any new enterprise of any kind increases the demand for
accountants. Consequently, the demand for competent accountants is
always increasing.
Nowadays, accounting and bookkeeping has become an
1mportant service industry. This industry consists of firms that
Je a range of accounting services, including the audit and
review of financial records, the preparation of financial statements and accounting
reports, the development of budgets, the design of accounting systems, and the provision
of advice on accounting matters. These firms may also provide other related services
such as agency bookkeeping and management consulting services. There are three
main categories of professional accountants: chartered accountants (CA), certified
management accountants (CMA) and certified general accountants (CGA). According to
the statistics of Canada, more than 68,500 Canadian people work in this sector with 45%
being categorized as professionals.
Since accounting work is not usually subject to the changes of the business
condition, accountants are not likely to be affected by layoffs (#%/€) as other employees
may be.

P Read the above passage and tell whether the following statements are true (T) or false (F).
[ 1) Any person who wants to be promoted must learn accounting.

[ 2) Itis easier for an excellent accountant to move ahead quickly in today’s business world.
[J 3) The phrase “top heads” in Paragraph 1 means the leaders of the companies.

[] 4) The supply of qualified accountants is generally much larger than the demand.

[L] 5) Accountants won’t be so easily fired as other employees because they perform better than

other employees.




Accounting “links” decision-makers with economic activities and with the results of
their decisions, which is known as the basic functions of an accounting system. Study
the following chart, translate the English into Chinese and put the given words into
the blanks to finish the illustration of the functions of an accounting system. (3 &
EERFENARGFRRALER “BA” R, ARRATAEHELDE, AL
TH, AKFBAFEIMFRFL, REFLGUE, )

Economic activities Accounting information

Decision-makers

1) Bookkeepers and record transactions.
2) Accountants similar transactions into useful
3) Accountants and communicate information to decision-makers.

4) The decision-makers use the information to make decisions.



The figure given below illustrates how the accounting information is used by
external and internal parties. Translate the illustration into Chinese with the help of
dictionaries. (T BRART &l A 9hE 75 R 4o fTH] A iHE 809, B9 H3% ik
AL, ) '

[Company] . — [Society]

Communication
with society
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