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Introduction

PREFACE

BEFUAGTHBFP  EXEG MBS RELERKGIANE, £
H 24} ( Cisco Systems Inc. ) 23] Ak 1984 £ j& %, & ) 2000 4, /£ 424269 15 8
P, AR RRGEREREEMNER, ZANHRELEEIRE
T 8] BT 52 36 6 4 b, K b —— IR OB o ST, AR K AL Ak 6 R,
k& AR R RABEF YRR ERL L PERKEY, Edoffig - M
FHPI T EA - R EB KNS KA AR RS Xy mR kR
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Economies Analyze of Listed Company Merge
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ETMEAIREENREZ R E, 2, — KB RN 2 7 a0 SR8 e
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M, ISP E D A LA RS H— R AR Z G, R Bl 2 1 Rl
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REAPAE AT —ERTT (L7 8) AT — 07 T (AU 40) RIS 28 35 2800 o
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B AR IR B AR

(3) TG BRZEWT A FRERTT 3 F1 522 T AR 32 22 2 4t %o 4 18] I 1T 75 A9
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B B BRI X R S N AR T 45, 1 7] BE AR ML S T B 1T 30R,
BT LA, S i 1o 5 g 09 8 o 7 o i 2 & (R SR FE TR RO B A

(4) BERE A & IF 7T USRI B IR E A AT AL PR VR EC B 09 B A9, t i
REEPRAAF ML, P ARTENE S A F A RRMELS, BRETHERH
J7 W3S , T 2,2 R AE T 38 48 07 1 S5 ARGE (A FE R 9 5FF & 7 m RN R
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GG PR, T LRI R T E AT, B FR A FARE S8 B Uh R G 3 8o F
Mo

® Arrow,K. J. Vertical Integratiorl and Communication, Bell Journal of Economics, 6 Spring 1975, PP. 173 -
183.
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(D7BiAE. FEERNBENE, EREARER~FELRT &
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JiF BURB B k(AN 2R LURT4F B2 20 BP9 8 ) , sUE G 4 48, LU 4 E %8
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A TR WL A1, R A STk A R i 3 1 1 B 25

(2) AR EHR BN e =R FRBMBEN AT, KELRE R
AT AT RS (S IER TENIE ) Z 5, AimE R AR
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(3) FATREMB L . & IFATRES PRI FLE BT & & HKF, #ilin,
A X B | I AT KR 5% B 48 R B, AT ARS8 BEAR Y 5 KR, itk
S, EHZIE, N ELETTBEHE — B2 R EE B, iR BE W TR
55 [ WA LAy 45 , DAREAR 2 R B9 BT A BLAS

(4) FEARRPT A MR Fm 2R . SIFY R T AR BB, — R IEH T,
KT EEZIEAFATG, ENTA LU B R ATIESR , AT ISR 1 24T
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(S) BB A" BRI, FBEE Y™ B R BN AE TR RSB BT 4
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B AR BE AR I K o ol TR A 45 T R A 5 T A SR R AR, T
T2 R R E T B g 227 fn RUE” BN R K, K, 5 A0 3R A9 32 8 b 4R
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S H MG LA

ZRALEERICAA, TBEEASZRUGMERETFZERE, Hhdg
TEEHEE AN AL R B BORS B9  B H A BTA IS B A R R 45

(D) BUR AR, ZRAEE BN IFEE SN —F I, 5SRAIE
A& AL ], IRIR AT AR RO 7R &7k Z 18] 3 OB R R xR , Rt
ANFEARLERNT BREMBETIEE , BE A R EE R BRI K W HE,
B HE R A GOSN IR B AR R H KU, ] % )8 T AR A AR R TC k5
R, Bk, 22 J) T LUGE iS5 B 2 B R BRI BT R R T R AT oA #%
BF, 0 10 5 9 AT A Sk FC TR A (R O 0 49 35 Bl A 7= 2

() ARTANRY . ERALFEE S, A7 hHRER NGB ER
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