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Paying for College
T 1 Unit One

Unit One

Paying for College

Every high school graduate yearns to attend college. But American
students now have to face up to the fact that the gap between their
anticipated college financial aid and the redlity of grant money is
growing wider. Sometimes their hopes of attending their desired college
are dashed. How can they apply for scholarship successfully? In the
JSollowing passage, an analysis will uncover the many useful secrets of

financial aid application in America.

[1] When the Breen twins of Lexington, Ky., started applying to col-
lege last fall, they just assumed that schools would look at their dad’s
new job as a controller® for a hospital company in Tennessee, and the
fact that their mom was going to lose her job as a special-education
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assistant when she moved to join their father at his new job, and pro-
vide enough grants® to allow them to attend®. “People in the middle
class live pretty much paycheck to paycheck,” says Matthew Breen, 19.
“They can’t come up with $35,000 a year. That's absurd.” Then, in
March, Matthew and Ryan started getting thick letters and their first les-
son in college economics. While some of the schools offer grants so that

they could just cover their costs, others gave the Breens little option but
1o take out big loans. “It was really unnerving®,” Matthew says. “Your
financial situation doesn’t necessarily dictate® how much aid you’ll get.”

[2] Never has the gap between the simplistic assumptions of ap-
plicants and the cutthroat® reality of college financial aid been so wide.
A report issued late last week documented just how typical the Breens’
situation is. Of course, many government officials, school administrators,
and educational lenders do try their best to help students afford college.
Some elite? colleges, for example, are becoming more generous, ensur-
ing that the top students will get enough aid to pay their tuition. And a
growing number of states and towns are funding full-tuition scholarships
al community or state colleges for good students. Unfortunately, how-
ever, more and more schools are adopting secret and sophisticated® aid
strategies that often end up increasing families’ out-of-pocket® college
costs. Meanwhile, the rules governing student loans and educational
savings plans have changed so dramatically recently that those who fail
to adapt will end up paying more than they should have to.

(3] But a U.S. News analysis of hundreds of 2006 financial aid
award letters, as well as interviews with researchers, college aid officers,
lenders, financial planners, and students, reveals strategies that can
help make a college degree more affordable.

(4] Free ride. The most important new strategies are those that
yield “free money” grants and scholarships. Most colleges tell families
that the size of a financial aid award depends upon the student’s ability
to pay and academic performance. That’s strictly true only for two kinds
of schools: elite private colleges and popular public universities. Well-
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endowed®, top-ranked schools like Princeton simply pick among the
world’s best students, then provide enough grants to cover anything the
students really can’t afford. And cash-strapped®, application-flooded
public colleges such as the University of Massachusetts-Amherst
spread around what little scholarship money they have according to fair-
ly simple need, merit, and athletic criteria.

[5] But for thousands of lower-ranked schools scrambling® for

smarter kids, more generous donors, and increased tuition revenue®, aid

decisions are far more complicated and secretive. “Most people would

be shocked to learn how much goes into scholarship decisions,” says

James Nondorf, vice president for enrollment at Rensselaer Polytechnic
Institute.

(6] Academics: Most schools give bigger grants to students who
prove their abilities through grades, test scores, Advanced Placement
classes, and other indicators. But an analysis of more than 300 award
letters sent out by over 100 public and private colleges around the na-
tion reveals a strategy likely to improve a student’s chances for merit
aid. No matter what the student’s SAT score, those who applied to

schools- in which their scores put them in the top 25 percent of the
school’s student body tended to get more and bigger grants. On average,
letters to students who were in the top 25 percent contained grants
averaging $11,144, meeting 81 percent of the student’s need. Award
letters to students whose SAT scores were at least 200 points below
the top 25 percent floor offered grants totaling only $7,800, meeting just
64 percent of need.

[7] Typical were the awards from New York University, where 25
!percent of last year’s freshmen had SAT scores above 1,420 and the to-
tal annual cost of attendance this year is likely to top $48,000. Of seven
awards examined, six failed to provide enough grants to allow the stu-
dent to attend without borrowing. One student with a family EFC of
about $16,000, a grade point average of 4.1, and a below-average SAT
score (for NYU) of 1,300 received no grants. The only student to get the
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full amount of needed aid scored a very high 1,520 and had a GPA of
3.9. Because that student came from a family with an EFC of slightly
more than $39,000, the school grant of $10,000 made up the gap in the
cost of attendance. Barbara Hall, head of NYU’S admissions and finan-
cial aid offices, says that NYU doesn’t promise to meet the need of any
student and generally caps® its grants at $25,000. But while NYU does
tend to offer better packages to students who have better grades. It also
offers bigger grants to lower-income students, without regard to their
academic record. “We are concerned about access,” she says.

[8] Students who want to increase their odds® of being admitted
and scoring big aid packages should apply to a couple of safety schools-
in-state public colleges and perhaps one or two private schools in which
their grades and scores put them at the top of the class. But they
shouldn’t necessarily end up attending the school that costs them the
least, says Sandy Baum, an economist at Skidmore College and the
College Board. “For some students, being a big fish in a little pond is a
great idea,” she says. But others would benefit more by opting® for
pricier? schools with better students and more challenging courses.

[9] Gender: At math-heavy schools like Rensselaer Polytechnic

Institute, where females are in short supply, being a woman is one of

about 100 factors that can increase a student’s award. “We love wom-

en,” Nondorf says. But he says other qualities can boost® aid as much
or even more, joking that the scholarship jackpot® would be hit by “a
harpist from North Dakota who is a woman and applies to nuclear en-
gineering.” Laura Wontrop, a junior majoring in mechanical engineer-
ing, says she wishes that applicants were simply judged on their merits.
But, she adds, “my dad told me to use what I've got.” So she’s getting

merit and need-based grants from Rensselaer.

[10] A growing number of universities are using aid to address®
the opposite problem: a shortage of males. Just 43 percent of all current
college students are men. And at not-quite-elite liberal arts schools, the

male shortage is becoming acute. “At just below the top tier, men are
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. such a scarce commodity® that those schools end up putting more mon-
ey toward the males,” says John Maguire, a physics professor turned
enrollment manager.

[11] Talent or major: Students know, of course, that there are
scholafships set aside for those with in-demand athletic, musical, or oth-
er skills. But they may not realize that there is extra aid for students
who choose majors that governments, schools, or donors want to encour-
age. The federal government is starting to hand out grants of up to
$4,000 to low-income students who study math, science, or foreign lan-
guages. And many colleges funnel® extra aid to students who beef up
majors the school wants to sirengthen. Kellie Laurenzi, dean of enroll-
ment services at Robert Morris University in western Pennsylvania,
says she awards more aid to students who apply to the school’s new ma-
jors such as actuarial sciences or media arts. “We are trying to entice®
students who wouldn’t have considered the school before it started those
courses of study,” she says.

[12] Ethnicity® or race: Although court rulings and local laws
have made some schools leery® of race-based scholarships, schools are
eager for diversity of all types and thus use aid to attract students who
can bring cultural differences to a campus.

[13] Geography: Many schools try to recruit® from far away so
that students get to meet all sorts of people. But some schools, like the
University of Redlands in Southern California, give bigger grants to
locals. “We’re about meeting demand,” says Craig Slaughter, director of
financial aid. “We think kids from Wisconsin will be willing to pay

more. But we are competing with the low-cost in-state universities for

California residents.”

[14] Timing of the application: Most schools admit a higher
percentage of students who apply early. Only a handful of those schools,
however, also give those early applicants better treatment in financial
aid. Students who risk waiting and apply along with everybody else at
the beginning of the year may lower their odds of admission but raise
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their chances of getting bigger offers from schools, says consultant
Maguire. :

[15] High school: If previous graduates from the student’s high
school performed well at the college, or the high school is known as a
tough grader, many colleges bend the rules to offer more merit aid, says
Lucie Lapovsky, a financial aid economist who served as president of
Mercy College in New York from 1999 through 2004. Colleges also of-
ten compare all admitted students from each high school’s class to make
sure the valedictorian® gets more than the student ranked, say, 25th.

[16] A student’s desire to attend a particular school: Schools
can draw surprisingly accurate conclusions about how much a student
wants to attend from indicators such as the parents’ college record,
whether a student has visited a campus, and even in what order the stu-
dent listed schools on the FAFSA. A study by educators in the state of
Washington showed that the higher the student placed the name of a
school on the FAFSA, the more likely the student was to attend and
thus, the less financial aid the school might need to offer. Enrollment
managers say only a handful of schools use information on a student’s
campus visit or FAFSA ranking to determine aid, since most schools
don’t want to scare students off from doing research they need to make
the best college decision. :

[17] The growing complexity of and competition for financial aid
can’t help but be daunting. But smart students like the Breens are suc-
ceeding by turning the competitive tables on colleges. The Breens each
applied to six schools, to increase their odds of hearing from a school
that wanted what the boys, both top students and football players, had to
offer. In the mix for each: schools that promise to meet 100 percent of
admitted students’ need. That strategy was expensive, says their father,
Gerard. The family probably spent at least $1,000 on applications and
campus visits. But it paid off. Matthew ended up at Georgetown and
Ryan at the University of Richmond, both of which meet the full need
of their students. “We’re going to struggle to cover the family’s EFC of
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almost $35,000 a year for the two students,” Gerard Breen admits. “But
they did fantastically. I was really proud.”

Vocabulary

@ controller n. someone who maintains and audits business accounts
@ grant n. monetary aid

@ attend . to go to (a school)

@ unnerving a upset

(®) dictate ». to determine

® cutthroat a. cruel, harsh

@D elitea.  selected as the best

sophisticated a. very complicated

©® out-of-pocket a. BHER I

@ endowed a provided (with money)

@ strapped a. in financial need

@ scramble . to struggle with other people to get something

@ revenue n. money that an organization receives over a period of time
® cap v. to restrict the number of

B odds n. the probability

@9 opt . to choose

@ pricy a costly

@@ boost v.  to increase

@ jackpot n. a large amount of money that you can win in a game by chance

@ address v. to start trying to solve

@ commodity n. a useful article

@ funnel v. to send money from various places to someone

@ entice v. to persuade someone to do something, usually by offering them

something they want

@ ethnicity n. kR4

D leery a. PLEM

@ recruit v. to find new people to join

@ valedictorian n. the student with the highest academic rank who makes a
speech at the graduation ceremony

7
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Exercises

1. Choose the best answer for each of the following:

1. By composing this article, the author mainly intends to

A. reveal the growing complexity of scholarship application in American schools
B. demonstrate the intense competition of college financial aids in America
C. provide a guidance for students to apply for college financial aid
D. describe various factors in the schools’ financial aid decisions
2. From the sentence “Then, in March, Matthew and Ryan started getting thick

letters and their first lesson in college economics”, we leam that

A. Matthew and Ryan were registered as the economics majors

B. Matthew and Ryan applied for the economics courses

C. Matthew and Ryan were admitted to an economic college

D. Matthew and Ryan had to learn stuff about college financial aid
3. According to the author, compared with top-ranked schools which grant their

financial aid only to the world’s best students, lower-ranked schocls

A. have much more complicated and confidential policy of financial grant

B. have their grant policy favorable for students from poor families

C. are more likely to offer grant to students with athletic or musical skills

D. prefer to grant scholarship to students with a great potential

4. NYU also offers bigger grant to lower-income students without regard to their

academic record because

A. students from poor families are usually smarter

B. students from poor families should also be given equal rights to higher education

C. the school wants to establish its good reputation in treating students from poor
families

D. the school wants to keep a balance between students from rich families and
students from poor families

“«

5. The sentence “... being a big fish in a little pond is a great idea” in paragraph 8
suggests that

A. lower-ranked schools provide a better learning environment for good students
B. students can distinguish themselves more easily in lower-ranked schools

C. students can gain more confidence in lower-ranked schools

D. life in lower-ranked schools is more enjoyable

9
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6. Which one among the following is a good strategy to raise the chance of getting a

bigger offer of scholarship according to the passage?

A. Applying to well-endowed elite schools.

B. Applying to local universities or colleges.

C. Applying for some new majors that have been encouraged.

D. Applying for a scholarship as early as possible.

7. The word “daunting” in paragraph 17 most probably means .

8. It is safe to conclude from the p

A. worrying

B. being fearful

C. being dangerous

D. discouraging

that

A. colleges do no charge for application in America

(=)

B. a top-ranked school may grant those best students enough aid to cover all
education cost regardless of their ability to pay

C. parents are supposed to pay an appropriate share of their children’s education
cost according to their financial situation

D. the better the school is, the bigger financial aid it grants

Il. Topics for Discussion:

1.

Give a brief account of strategies to obtain bigger college financial aid in America.

2. Do you think it is fair that NYU offers low-income students bigger financial aids

3.

without considering their academic records? Give your reasons.

Compare the way of students’ paying for college in China with that in America.

ITL. Translate the following sentences into Chinese:

1.

While some of the schools offer grants so that they could just cover their costs,
others gave the Breens little option but to take out big loans. “It was really
unnerving,” Matthew says. “Your financial situation doesn’t necessarily dictate how
much aid you’ll get.”

. But for thousands of lower-ranked schools scrambling for smarter kids, more

generous donors, and increased tuition revenue, aid decisions are far more
complicated and secretive. “Most people would be shocked to learn how much

goes into scholarship decisions,” says James Nondorf, vice president for

enrollment at Rensselaer Polytechnic Institute.
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