e

230 S
P

LM RER L AL & % 2






EHERBE (CIP) ¥iE

BFFBBEHX/ETTE. —LE:. LBARER
3. 2007
ISBN 978 —7—208—07335—7

|8 NLFE N 2FREE—R IV.FO9

o E AR A E B IR CIP HiBixF (2007) 124172 S

B & A BER
KRmE B R
Fwigit E/H

(&

e X &

ZFFBR/EHX
ETT #

HHR HEHIREEA LR AALAR
(200001 i@ EE 193 S www. ewen. cc)

B HEREER tRHEXRXLEBRERAS
(100027 JLRE\MAR EE—H P65 S4 &)

R HEEREARTHL

BRI LR RENRIHRAS

FFA 700x1020 X 1/16

ENgk  27.75

EH 4

F¥# 382 000

KRK 2008 £ 1 BEE 1 KR

Nk 2008 4£ 1 A& 1 RENR

ISBN 978 —-7-208-07335—-7/F - 1656

Efr 40.00 T



nEE N

ABRET THE “Gormase”
REERIUF L. XA “GFr BA S L7,
R T 2L, 8 A BIAY .
¥, LHEESEERRINEFEHETR
B, EERKER EBEMARET 2K
EAMGE, MM, ik, B, #H%.
B, 3 1 S AR R 6 T3 B A X 4
AR LW “RF¥ERANE , Wi
XL 1 5 AT A AN AR &4 &4
FRE—RITIE: “BH5EE. “HR5 L
R AR IE L #RAEH () 5 BB 7E



ETT, 1053 AHATHM, RKE
JbEe, MHEWILEZL. 19774 F# AL FITE
2 grae Zars] | 198 14E PR A FE BB R
o LG € R o LR o A/
19854E3 , A B AR TG HHF5E 0N
B9 TAEH DO 20, 19904 KB 2T
e, R, FERTET PR T O
T EHR.
M19914EF|1995%, ET THBKTHE
K2, 19964F, B EEMHTE Gerhard-
Mercator K2 AT B EHFSE . 19974E3 A2
EHTFLARRFFELEEREZPLES,
20004F i [Fl AR BT Wi L K ¥ & 5 B £ 9



BF

FAREFEARBHER

EAALPTRRE M R R, & (CREBILEH B ¥ AT ] /s
W . BB AME RS X —RABPTRR R4/ 23Ry W7 R o Y
®? #TW)S 2, ERNFAREGEZELRFRALEFY, REFAMBRITER
WAR—BRAN BB RELOH? mRRAEH, RELERZHRCHLF
FRARBLM, REEFEXREHK?

ik R RRXWEE, ERNEFALERERENE - HEHEL
¥A, ANESLENT FENRPKE, ER, REEFNTUARAFELER
AR B R A AR 4N R DY RELURNET, HREARE
FRFEMNBHAERE A DY BRI, RATBEA B E 8 E 5] oy A 17 A,

FEFRGEE, RKRZA “DRESERRE", K&, BT FARR
Wi, A “EWEXEE", MEEYE. f4aR "R SHEE
Wix—E, BA¥ERBETHBE. £—, PREREAASEEFAFLIHE
&, BH HEWR, Ko, pREEHEANASKR, KA BB, X
=, PRBAREHAHG, REMBEEIRECENRARBE, KA
—@R" R, RUAALEREEER "KHE e RA, LETLAR
.

RERWAE, FAMEAEKKMN, HEATHAETHRA MO LR H
MRS AL, TIREATHZM. £—, ARENER, RER¥EY
R, LR AR, AMARNERFEIN PR HRIAGRE, ZHaH
M—— B A B SR R ERL AR RET AR TR iR, K,
FAARATH, REREIER, SRR, ROV RNERES R A
REWARYE, FEARE——E K BRI #5087 R KRB K T B[] 2
FAHNEBRSIFRAKBEI PRFTINHRA, L=, RABRREFF &

o> |

BF ZFREFRBESL
1




(RAREWRIREUY EREMATH—FeRSE, B "2XRAZKR" #
BE, REX—HRIE, RAHALRELATEREY, ¥ 206 H BRI
ET2EHFRCE, AFE—NF W LEELRR.

LA ZFBE, RAFEANPRNKRKNEERY, BERE _F, BN
CHWBREZ, FAUE—FAKTR, WANF=ARFSALHEN, H4E
B, AT AR — F R 2RI R ARR RO T AR AN T AR, LFA
XA R T, BEEA T ME B R,

TR RMEF-—TRBEEXI R, FERAXRFREN LB
WF, B4 T RAEX 2650 B 8 iR A b, R B 38 X B R T iR Y S RO
W, FRAGCIRY B FARPORE T E 528 ) ERMT 0 BA,

FAHEZRMERATUTMEAERERFTIRBH L RHXE, EFXREM
WERekEHLSANFREREL P RE, RUK, ERER LYW BHF R
-1 "ZFFREAL" REWEH,

RARTEMETEEFERRFIRORE, F "SF%", F &%
X", R ERRBET, A CERFFRE, EETARBBHIRY BHFHHN
T, HFERA BREREET,

KAFEHNANETN, REFHHRR, F2FFEHHAEMEE,
REFEWRE,. XEFFEHWREFRE, REFEE LR, FEFED
WREALT, REFFHLNRR, REFON T EWAEMER, REFL
FEWRR, FEFFEHEEMRE, BREFFEE LB,

MRRIEY, ERERFFRAEN, CRARSTMKKX, &BY¥F
WOOREE WA, AREREFENRX (— MR, —FEH, — ik
) BETXHIRAEWNA—FEHHS A, AAHARETURB - TXR(S,
X EX,

ZHRERRBERKBRETEEATENY¥, TEXEHATHS X
S, X))}, B TXRAHEE.

ZERRHHX, RERELEAEFATELFHAR T O "KEAL" AH
AWBREFFRBENRE, HPHZTREHL)TRAFEE, AXE, B
RERNEX, TURRFE-LHFER, REFFHXE—EZLHE, X -LF %
Bif, XML EEES, RERERCHERALE, KL, HEMN
REEBREEMPRME, REFHUS, X))}, SARLBRK®RT R AR

Z BRI
2




. XWX, WRRA RET HXT.

Ao, HUAWREWEFFBBEHX, XEBPFXHLE, HER
ME—REZABFFEAMARB G LR GERRIE. RERLZBGELLF
FEABANEE, AAENHE, RFRRA-KEHN. BWE. HA. ¥K.
WE. M. B, EX. BHH.

B RS EE T XEGXHFEN, L FE.

TaE (LEA¥FELFARPOHLAE). 4% (MEAEFEELR
FRECOREM) , FHHF (MEAFFELFHRFOREML), XZH (&b
RA¥TRERIE), NEF (FLFEA¥), KENR R AEFEEZFH
REQKEM), & (FPEREAY), HMM (LERA¥CERBLLE), A
FR (ARAZTELRE), Fo (MEAFEFRFER), BE— (LEA¥
PEZFFHRFOREM), REWF (MEAERFER) . Kol%F (LEA*
FEfEEER)  F (FRUMEKRFE).




H x

S (F): YWHEES SHEMIFR
B,
=
B
ERE:
BANVE:
Bt
B\
IV
B+t
B+—uF: EEEE
%‘I“:ﬁ: E'\ﬁ;.l

Bt BB R R — oo
BT AR B R R — oo reeee e

AR LB oeeererrrrerreenn
LA oianeonninaiaennins 071

WEE SR ovoeevevrereeeeneees 103
FERREG R cvooeeeevrrnneeeenns 139

B3

431

429



NG Trmmmen

B = HRAGRTHIEE
][

SO LY 1Y b= STRE A | SHE Y ThEFY
I — e F L e e T
EECRENRIY ARHHIBEE Oy
Eﬁ«ﬁmﬁw_ @KWHEH
> — = B &0 L W
A IAB MG B Y — RGP SV CHIRY (o) X
GEY C2T]
i FOVAFNE
TRHETRE ) UG Ba | NENERAE
oG I —
NEWGT | FRGHIEZRY BYEEY oEH T
Lz 227 0 T e T
I @ﬁ%ﬂwww
MEMMMM = (166 30 GHBY BY B LR
7 = [
- UG ER
TSRS
N~ BT

WRHRZEEF R

SAPRHG S LI, L BA
B

MESF SRR A B L TS

//ll\\



=
Gy o
sk
2 00 T A
wfl b
' k|
e i

- ¥ k.

AT i

! w.,.?.u” LT




F—UF (k): HEEBSLFERR

(2004 F£9 5 11 H)
SRE “9-117 AHFEE, UEBRIMVEBRBELEE. HH4L%XD
‘HRT O BEESHEMNXRARERMN NERFBEIIRE &
THIRFGENSE. (1) HEHFN, (2) OEHFEHN. 3) 6
EH—IEHRM,

T ‘AR RYERAS S
9, RiIR" BOEMM
B 5K RYE

B, (DIERS. BASEM,
| J BEEE RSGEY
IR B TRCEMFET EHE
lotopia:F "FH" 31, "BR EXETH

mERE. FTHAA? REMMITEMNRE.

MHEEEHRER

SREM L “BHr¥BEL” WHE—R, X—PREENM “HEERS
SHRE" . RINXE, REEREAR, SRBIH U H MHERKE
XHHF, 9117 RERNMRA2R? REFES, AFEBEERZIERIE
ERNRPIHEAE LR, “BE”, Wl e 8 “4TF", B, —
MRERRERR “FRRAA? A ABRLIRY B HE—dR
RXITROEE—lR B8R . B R X R R AR Ji s
T I TR B B R IT, T [ B SO B B R AE — /2 B ?

MERFERIRME, AR ERERS REBILANHEG: LR P
HFE" BN, TXENU o BB TR, FERE LEHR MR, 7
BB Y NE—NTFRE BERR—Y) “WEHR” WA, B lotopia, B

F—if (£). BREESZFREA
3




TEARMEXEA TR ORE, R, BB XFHBAEERRITTRGEH 4,
REFEE], BRFBERR? ZHE—FILIREUEE NG RN, FARIR
VEEIRAE, S840 — AR S A U —— BRI S AR SR B 07 )
B, BARENR? ELRSHEF, ARE DI B, ERMNGEREER
S, REAEFH, TR, BIRROHEGRE R, RI0SE, 5 EIL2
AT, BCEBAEOART, RYBRN, MK, ROBITRYIRA. OBAHE Y,
REXZAREIIRE., BHEFRM AR BRI ALEY FHEshRI7E %
RT3 —— TR AR 4 TR R FIXEE 21 R4
RREMNFFE, THR— L —RiIFAES | R K S TR M8,
FHAE th B IER — A5 B B —— 5 A 2004 4RO (B T4EY , % BRg
TR - WE AR (R HIR) MRRGE, RIEET %, ALkxa

""" 1436 4, REREAWTUELFYRNA 865 X4, THA R
12 Ko, 1688 £, —MTEHREFRNAS A 3200 %48, TT—AMIA
RAERE 15 K5 (491667 ERE= —¥BARRWIE, SE4 20 2
# H—MALERT ED>—F) o FiOk, H#A#FE, EAKNTHY
FA—BETHFA. AT, R LRB G, ALHTERNEBLEE
MRBEMEH MR E L, EXSEAWBLWRT L, %5289 4
B RERE, BB, HRERE, - FRERAZERY - B - B
RUBHWHR, RE RS T, MARBUIA—S RENKREL T
LRERRHEF—F % PHEROEEFABNLER, B - 1
FaE CCEFFE) PEHE. “BR, —MARFLHRE R, BHLHK
ORE XPRANRAREEH K, e WAL QW R %4 R
BEA. "WRARRUFTA, TBRORAEZTRUFA, HARE
B REMWE, EARTRALRWIA, RRALERHHEORHK
BRENBWFTA, REVER. 2HFBH. 6. KiK. B, ZH.
HE, BEUEESREEE,” - FEFREE. AM—EiL4K550EF
HRENHHRA, RITBWHR, FREAETEFRH L oM 2
SR XAAZE, " XAHEE. "WRAFTARKSE, HEES
RNYERA-PARE," o ERMEH, JRA BS A% AR

ZRFBBLHX
4




AR, BERERBEHETLWBE., BARUEHKR, 224 1000 £
W, ANALREERMN LR T W ERE, AR REFEX
MEWH SRR SARBHAREREAWE TR LR R HRE
FrLEa REBR R KRR LR o REE-BERIAW=_H&,
REFLETHE, BEEN, tWEAME. £X, B, HRELHE,
MTa, 1931 FxtR A, B HEXGYMEN EHTARTH LA
WERR, FUXUEHERATL2RR - AXRAHHRARNTRE
MREY .

OB H ARSI R AV, XTI 26 H 8 AR 1 A SR T AR Le
WA FERLZ

ZFFBRHEP. BEaKE
(1) BHHEHKELLENTFRAEWZ )%

B E B LT B AR S YOk LR T — S A B —— B AR B
IR, MAFBENEHHLFENGRE, Al GEEY 8 “B5
®, RAZF#t, FURERZ, Ft, &S5
B, BAZPBL, FAERZ, RER.” (F |
FY B “CXMER, ALEF” REXLTRFH
R, HREYNIEREENEER, EH,
ARETR TR A, “RIEHNIEE", i, B>
A, —ZFEXTF, A5, BEFE—%, Rl
" XR—MACEE. (BT 8 WA
, WECRATIEt, BORENEARTHEE”, gk I
THRMAFH AR NS, (BF) & “E0% BT
A, BAEE, STR, WSETL” "B, XETERRMETEE, 7], %

DHE BT - SUTY - X, TIRMAR. TRUERR, NTENRRS. TOEE, BEE, ¥
AR, WEAT],”

F—i (L), BEEESZ2FEMR
5




s B, ERERMNE, 2, B, MR, BRRTRRER. BRI,
A AREH MR RAIR? FAREMURAE T, “S208, WEET)”, &k
ERRER K. ARUE RS TR ? 5 8 s L 5 T G 9 S6 IR A
2R 1500 4, (HiX N ERBHBHATEE, FRAFE,

(2) HEBe YRty B A R R 23 5 % AR

LY F RN EFE S L BB R S BRAI, R B A,
P, WMRBAREEEMN HEEDRNBEH, T2, MEEERE S
CBUE, FEHEARTIR, HEEAR AR, BE ALY, RiIEZ
GRS EBIR, B2 R OVUEIE? MHAIRG, FISEXPiEM8, &
REFFITRT — RIS, MREFSRHBERREFEINEELR, T4,
BUERURA B UUE, MR RS AR MIE, 252 RBos—%
o, FFEMM KB . “FBEE", 4K, REWRBEBHLEFLR, ©I5/Ri
1, BATHAT AIGARME, AITGEABRAOBIE, 1030 SR
L SHRERERUR T AT S BT TR A R BT, SRR AP T

LR BB



FHER (EMEGFFLE) (Journal of Monetary Economics, 2001 4E)
— ISR, PIAEEIEEA QIR , M0 ELH 2 HR B 2 5 A
M—BRENELTF RPN L TINERHBFESD, 47 A
(W. S. Jevons) , #RfTTLAJG & RE AR B EBAY, ROTINR 2 B T2 )R
B, SiaXHIUE TR T, HE, XRMXENEGRIEEREETRNEE
fil. Blan. X, RHE GNP WEFS], BRI EMHXEER v(1), Mo s
BR3 f(0), EESMRER, —KOM KA, WK XHEBIMERE.,
B AR BIEER, R Sf(0), o BIFF, REE o H—MHXTH. Hkik
ERHRZA, BRIVBED TH-TRERME. RS, XFAEREFIA
., BRETRMKER., KFEEE, N MKEANWAEE, IR EWEFE
W, TAFRERFEHRAIERRAE TR, HRAEIER? BEEXHH 55
&, BrAATTA T RRIN B O B AE R BAE——19 R MR 13 E i Tk A=
BE—HELBIER MR, AR TS A AR T 7l A 5 4 A
B,

DS Series

407 (L] Ty
i L
3.6 1 (] [y
T [y
32 1 ] Ly
Hnmimm Ly
2.8 1 [ I OAAND RO
e Ly
2.4 - I TN N DR
j i T OAAD DRI
E=] 20 A 1N TN INRND DO
B 4 {1, ] T NNT DR
gt LNy
1.6 1 1N 1 SO
T AN
12 (] ARSI S
2 [T
0.8 1 Z IR OO
4 ] I H

04 4 ’I T LT Mgy — HP filter
(] L )

= = - BKM filter
0.0 g {C T . "
/4 /2 3n/4 T
radians

FE T B R ERIE R A ML B SR — M, XT3 4EF S E IR
AR, b2, B w2, BRBHREALEM, 018 SR AR —AE LR
LR, SEIABEEMEY, NMERAFAYN, RRMILANN, TR
AT 8

Bt (£). BREEESZFEMR
7




BETH,

A E SR IEEX S —TER R L EH

RUN

AUS

0 /2 n 0 /2 T

#ERun (RZHT) MBS, WHEENOBE, XMREKR w2, Wiz 710
ERTDL R, T ERE/DOBIEARR 35 4F. 7E AUS (BURFIE) BB, /b
ML R R R R E R, XPKEEA B, MEENSRRATR? THE
P S HIE

e ES, B NRRHIEE, XTRE 7. 94 5FH) peak to peak (MIE(EZ]
We(E) FLTTRY, B RN —RR, XWRE 4.29 FH M, RN,
2354, REF, EO7T10 FHRLABEEEE. AANERSEZH
RO SRR AT . B, MR 7. 87 4, 4.24 4EAN 2. 34 SRR,

YEB R EELRR . BT o] DG A A RO E8, —M2 7—10 4F
fy, —A3—5 ), KEMGIRRE: Rk HER KRR E 2 [H 2 5 &
BIRORERME R, MAZM T ES, e, KE, XE%, Bi1%Z30
SEHRARREON, R TRl S AR R LR 2

RAVEERAE X R CEAR LT B SCE, AftAR? B
ARFEE, AiERRlEEn, MEEREMERR—XR2ATTEERE, &
ZEED, NENPRHEELENY¥E, BTREARLMERH, Rb—8R
AR, BTOA, MERREEER. RERERRK— 6T, BRRIAE
HBTHIE, FTE SR, WHET]7, EREFEA, EAREHE, BN

ZFFBBEHX
8




