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CHAPTER 1
Value And Money

Reality And Value As Mutually Independent Caiegories Through
Which Our Conceptions Become Images Of The World

The order in which things are placed as natural -entities is based
on the proposition that the whole variety of their qualities rests upon a
uniform law of existence. Their equality before the law of nature, the
constant sum of matter and energy, the convertibility of the most di-
verse ﬁhenomena into one another, transform the differences that are
apparent at first sight into a general affinity, a universal equality. Yet
on a closer view this means only that the products of the natural order
are beyond any question of a law. Their absolute determinateness does
not allow any emphasis that might provide confirmation or doubt of
their particular quality of beingg. But we are not satisfied with this in-
different‘nec'essity that natural science assigns to objects. Instead,
disregarding their place in that series we arrange them in another or-
der — an order of value — in which equality is completely eliminated,
in which the highest level of one point is adjacent to the lowest level
of another; in this series the fundamental quality is not uniformity but
difference. The value of objects, thoughts and events can never be in-
ferred from their mere natural existence and content, and their rank-
ing according to value diverges widely from their natural ordering.

Nature, on many occasions, destroys objects that, in terms of their

—_ 2



S—% MrESHRM

%%

SETEF0 M B 15 20 4% e 3 37 ROSERE , B3 TN, AT MR
At REEK

Y B AR SLAR T BB T H AP B R Bk F , RS 72
FEREAZ LA HY R SR B E THEEN — R E
—AZER AL HYTE B AR AT A, R B R
AR SR, FE 5 R B BRRANE L  B FT Fe Ht  JE R R Rk B
A4 22 S P A Dy Y A O B R R P S . R
B — B IEE X AR RE , B AT 7= B8 T X —Fh
MR MEMTBER . BEATBAE N3 E A V7T W] BE X 359
H A RN FERMNESHRATEE. HERIMHERHLET
H AR 0 Y BUE MR R R BT B AL AR, MR, RATA %
G WTEIRA R I BTAb A B, TR BB S — BT,
BN YHERRFF AP AT 5 R, TR DR T s PSS 2 R LKA
R R R -5 5 — s R AR AL SR s FEX AR I, Bk
MR BT R 2 R0 0k BRS04 E Mk
ANATREAUAGE 3 B AT4E B 4R 597 78 T AR, B AR R
MHENHEF SHARNHFERAEN, EREBAT, AR

—3—



LgnEEg

value, might claim to be preserved, and keeps in existence worthless
objects which occupy the place of the more valuable ones. This is not
to say that there is a fundamental opposition between the two series,
or that they are mutually exclusive. Such a view would imply a rela-
tion between the two series; it would establish, indeed, a diabolical
world, determined by values, but with the signs reversed. The case
is, rather, that the relation between these series is completely acci-
dental. With the same indifference, nature at one time offers us ob-
jects that we value highly, at another time withholds them. The occa-
sional harmony between the series, the realization through the reality
series of demands derived from the value series, shows the absence of
any logical relationship between them just as strikingly as does the op-
posite case. We may be aware of the same life experience as both real
and valuable, but the experience has quite a different meaning in the
two cases. The series of natural phenomena could be described in
their entirety without mentioning the value of things; and our scale of
valuation remains meaningful, whether or not any of its objects appear
frequently or at all in reality. Value is an addition o the completely
determined objective being, like light and shade, which are not in-
herent in it but come from a different source. However, we should a-
void one misinterpretation; namely, that the formation of value con-
cepts, as a psychological fact, is quite distinct from the natural
process. A superhuman mind, which could understand by means of
natural laws everything that happens in the world, would also compre-
hend the fact that people have concepts of values. But these would
have no meaning or validity for a being that conceived them purely the-
oretically, beyond their psychological existence. The meaning of value
concepts is denied to nature as a mechanical causal éystem, while at
the same time the psychic experiences that make values a part of our
consciousness themselves belong to the natural world. Valuation as a real
psychological occurrence is part of the natural world; but what we mean
by valuation, its conceptual meaning, is something independent of this
world; is not part of it, but is rather the whole world viewed from a parti-
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cular vantage point. We are rarely aware of the fact that our whole
life, from the point of view of consciousness, consists in experiencing
and judging values, and that it acquires meaning and significance on-
ly from the fact that the mechanically unfolding elements of reality
possess an infinite variety of values beyond their objective substance.
At any moment when our mind is not simply a passive mirror or reality
— which perhaps never happens, since even objective perception can
arise only from valuation — we live in a world of values which arranges
the contents of reality in an autonomous order.

Thus, value is in a sense the counterpart to being, and is com-
parable to being as a comprehensive form and category of the world
view. As Kant pointed out, being is not a quality of objects; for if I
state that an object, which so far existed only in my thoughts, exists,
it does not acquire a new quality, because otherwise it would not be
the same object that I thought of, but another one. In'the same way,
an object does not gain a new quality if I call it valuable; it is valued
because of the qualities that it has. It is precisely its whole already
determined being that is raised to the sphere of value. This is suppor-
ted by a thorough analysis of our thinking. We are able to conceive
the contents of our world view without regard for their real existence or
non-existence. We can conceive the aggregates of qualities that we
call objects, including all the laws of their interrelation and develop-
ment, in their objective and logical significance, and we can ask —
quite independently of this — whether, where and how often all these
concepts or inner notions are realized. The conceptual meaning and de-
terminateness of the objects is not affected by the question as to whether
they do exist, nor by the question whether and where they are placed in
the scale of values. However, if we want to establish either a theory or a

practical rule, we cannot escape the necessity to answer these two ques-
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tions. We must be able to say of each object that it exists or does not
exist, and each object must have a definite place for us in the scale of
values, from the highest through indifference to negative values. In-
difference is a rejection of positive value; the possibility of interest re-
mains inactive but is always in the background. The significance of
this requirement, which determines the constitution of .our world view,
is not altered by the fact that our powers of comprehension are often
insufficient to decide upon the reality of concepts, or-by the fact that
the range and certainty of our feelings are often inadequate to rank
things according to their value, especially in any permanently and u-
niversal fashion. Over against the world of mere concepts, of objec-
tive qualities and determinations, stand the great categories of being
and value, inclusive forms that take their material from the world of
pure contents. Both categories have the quality of being fundamental ,
that is irreducible to each other or to other simpler elements. Conse-
quently, the being of objects can never be inferred logically; being is
rather a primary form of our perception, which can be sensed, experi-
enced and believed, but cannot be deduced for somebody who does not
yet know it. When this form of perception has once grasped a specific
content —by a non-logical act —it can then be interpreted in its logical
context and developed as far as this logical context reaches. As a rule,
we are able to state why we assume the reality of a particular phenome-
non; namely, because we have already assumed another phenomenon
with which this one is connected by its specific characteristics. The re-
ality of the first one, however, can be shown only by tracing it in simi-
lar fashion to a more fundamental one. This regression requires a final
member whose existence depends only upon a sense of conviction, af-
firmation and acceptance, a sense that is directly given. Valuation has
exactly the same relation to objects. All proofs of the value of an object
are nothing more than the necessity of recognizing for that object the

same value as has been assumed, and for the time being accepted, as
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indubitable for another object. We will later analyse the motives of
this action. Here it will suffice to say that what we consider a proof of
value is only the transference of an existing value to a new object. It
does not reveal the essence of value, or the reason why value was o-
riginally attached to the object from which it is transferred to others.
If we accept the existence of a value, then the process of its real-
ization, its evolution, can be comprehended rationally, because in
general it follows the structure of the contents of real'ity. That there is
a value at all, however, is a primary phenomenon. i Value inferences
only make known the conditions under which values-are realized, yet
without being produced by these conditions, just as theoretical proofs
only prepare the conditions that favor the sense of affirmation or of ex-
istence. The question as to what value really is, like the question as
to what being is, is unanswerable. And precisely because they have
the same formal relation to objects, they are as alien to each other as
are thought and extension for Spinoza. Since both express the same
absolute substance, each in its own way and perfect in itself, the one
can never encroach upon the other. They never impinge upon each
other because they question the concepts of objects, from completely
different points of view. But this disjunctive parallelism of reality and
value does not divide the world into a sterile duality, which the mind
with its need for unity could never accept — even though its destiny
and the method of its quest may be to move incessantly from diversity
to unity and from unity to diversity. What is common to value and re-
ality stands above them: namely the contents, which Plato called °i-
deas’ , the qualitative, that which can be signified and expressed in
our concepts of reality and value, and which can enter into either one
or the other series. Below these two categories lies what is common to
both : the soul, which absorbs the one or produces the other in its mys-
terious unity. Reality and value are, as it were, two different languages
by which the logically related contents of the world, valid in their ideal
unity, are made comprehensible to the unitary soul, or the languages

in which the soul can express the pure image of these contents which
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