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Abstract

Being the largest world-wide function in peacetime and with the Olympic
spirit at the core of its values, the Olympiad has drawn the attention of the whole
world with intense competitions and spectacular matches. However, as all
Olympia Games prior to 1984 were financed by hosting governments, and the
investments were ever increasing with the number of events growing and security
measure upgraded, these massive events became heavy burdens to hosting
governments. Hence many governments shied away from hosting the Olympic
Games and, for this reason, the International Olympic Committee also became
deeply worried. In 1984, the Los Angeles Olympic Committee introduced, for
the first time, the commercial mode of operation, and what they achieved was
more than striking a balance — they actually managed to have a surplus. Their
success ushered in a new era for contemporary Olympic Games.

The success of the Los Angeles Olympic Games prompted more and more
cities to apply for the opportunity to host the Olympic Games and also led to more
and more serious studies conducted on what economic returns the Olympic Games
would possibly bring to the hosting cities or countries at large. Five consecutive
sessions of Summer Olympic Games have taken place since 1984, the respective
hosting cities were Soul (Korea) , Barcelona ( Spain) , Atlanta (USA), Sydney
( Australia) and Athens ( Greece) . At the application stage of each of these
Olympic Games, applying cities would invariably analyse ( assess) the impact,
especially economically, the Olympic Games were likely to make on them, and
review the actual returns after the Games.

The 1984 and the subsequent five sessions of Olympic Games bore different
features in their commercial operation, providing experiences of success as well
as lessons of failure. The economic strategies of these six sessions of Olympic

Games merit further studies. The ever more intensified exploitation by hosting
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cities of the commercial value of the Olympic brand also presented problems to be
tackled. Therefore, the Olyrflpic economy is dubbed a unique economic
phenomenon in the economic development of the world today.

Since Beijing’s application for hosting the 2008 Olympic Games succeeded
in 2001, there emerged a stream of analysis and comments on the economic
impact the Olympic Games are likely to have on Beijing and China as a whole.
Most of them appeared optimistic, focusing mainly on the impetus to the
economy before the Games and the positive impact on such services as tourism.
But relatively few of them tackled the possible low-ebb effect after the Games and
the utilization of the economic legacy of the Olympic Games. For this reason,
this book made it its sphere of studies, in the hope that it could be of value when
taken for reference in the process of mapping out relevant strategies.

The basic structure of this book is as follows:

The Introduction describes the background of the studies and the sense in
making the studies. As Beijing is preparing for the 2008 Olympic Games, the
experiences and lessons of predecessors are worthy references to the organizers of
the Beijing Olympic Games. But can we run the Olympic Games successfully?
Can the positive impact of the Olympic Games on the economy of Beijing and
China as a whole last longer? Can the “Post-Olympic effect” be avoided? All this
hinges on programming beforehand.

To make a clearer exposition of the economic legacy of the Olympic Games
and the post-Olympiad economy, Chapter 2 begins with the defining of basic
concepts, sorting and classifying such concepts used by scholars and the media at
home as the Olympic economy, the economic impact of the Olympic Games,
Legacy of the Olympiad, the low-ebb effect of the Olympic Games, etc. and
clarifying the scope of studies in this book.

Chapter 3 is a documentation review. As reference to the research findings
by other people is inevitable in the studies on the economic legacy of the Olympic
Games and the post-Olympiad economy, Chapter 3 deals exclusively with the
documentation of previous research findings on the economic impact of the
Olympic Games, impact the Olympic Games will make on the economy of
Beijing and China at large, as well as methods adopted in pertinent studies.

Chapter 4 makes a comparative analysis of the strategies for the legacy of
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previous Olympic Games and Post-Olympiad economy. Chapter 4 presents an
analytical review of the respective strategies of the previous Olympic Games in
order of precedence, and points out their experiences and lessons which the
Beijing Olympiad can take for reference.

Chapter 5 analyses the features and substance of the economic legacy of the
Beijing Olympiad. As the features of the economic legacy of the Olympic Games
is determined by the features of host cities, this Chapter starts with an analysis of
the features of the Beijing Olympiad enumerates the different categories of
possible economic legacy of the Olympic Games.

Further to previous chapter, Chapter 6 presents a more systematic series of
strategic propositions targeted at the features of the Beijing Olympiad and the
substance of the legacy.

As the economic legacy of the Olympic Games overlaps with the Post-
Olympiad economy, Chapter 7 makes an analysis of the features of the Post-
Olympiad economy and outlines part of the strategies, as a follow-up of the Post-
Olympiad economic strategy.

Chapter 8 summarizes the new findings and deficiencies of this book, and
makes clear the direction for further studies.

One of the contributions of the studies is to have, in the first place, sorted
out some of the concepts related to the subject matter of this book, rectified some
of the biased definitions, and made analysed the inter-relationship among those
concepts. Secondly, proceeding from here, the book examined the possible
economic legacy of the Beijing Olympic Games and as well as the substance of
the legacy, and put forward suggestions with regard to the strategy for the
achievement of a favourable economic legacy. Thirdly, this book has also made
initial exploration of the ways and means to make better use of the opportunity of
the Olympic Games and to make the positive impact of the Olympic Games last
longer afterwards.

This book has come to the view that, as proved by the experiences of
previous Olympic Games or as determined by the specific circumstances of the
Beijing Olympiad, quantitative or qualitative economic legacy will depend on
Pre-Olympiad programming, and the health development of Post-Olympic

economy will also depend upon the formulation as well as the implementation of
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an appropriate strategy. The opening of the Beijing Olympic Games is only under
two years away, the most opportune time for the making and initiating of relevant
strategies may have already been missed. This book serves as an urgent appeal to
the Organizing Committee of the Beijing Olympic Games and the municipal
governments concerned to put the significance of achieving a favourable economic
legacy of the Olympiad into the strategic perspective, lose no time to draft a long-
term programme with the help of the experiences and lessons of previous Olympic
Games, and take effective measures to ensure that the positive impact of the

Olympic Games will be extended in time and expanded in space.
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