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FMIESH M R EARTERHEERENLE LS QA WM
RAPE (Synergy) ZRE. BRI R H T ILATFHEIRL
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A (BRFHIF), S, ERREEMEMISTEEH TAHNEA#EM;,
BP &b A5 AH 56 B9 AT Ml B9 2 ] 18] B9 W 335 3D
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P A X4 B AR O I, YA T o TR % 2 R A (AR
HIEA . ORE IR T BARA A BRA A E R, B ERA R EIHA
EERBUEMATSIMEA TEEMK L, By RN OQBBEY
i 4 A 536 T U0 R 005 A SR SRR A5 B, 45 0 B AR I B L2 NN S
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3. /%3 7 # (Agency Problem)

PR ] B A 7 A R bR T R R R 50 ) R AR P I 25 RN — B
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4. B A 4K EMBY (Free Cash Flow Hypothesis)
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