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Abstract

. -Does the government work w_ell or the market wogk well?
This. is the problem in the theory research, on how to use and
protect the natural resources in high efficiency, and also this,‘is
the difficult problem to resolve in the economics development
processing. The classic. economics thinks the problem which
how to use natural resources efficiently can be resolved auto-
matically by the marketing pricing system. Pigou's externality
theory thinks the problem should be resolved by the govern-
ment's administration of pigouvian tax; and in the other hand,
the coase’s marketing theory emphasize it should be resolved
by the marketing mechanism. In fact, how to combine the the-
ory of government administration which be represented by pi-
gouvian tax and, the theory of market mechanism. which be re-
presented by coase theorem to eliminate market failure and
government failure when people use and protect natural re-
sources, is the proceeding problem which natural resource and
environment economics is being researching in near twenty
years. ' "

7Thg paper just. research this problem, try to establish a
mechanism system that government and market can cooperate
together well to enhance the efficiency when people use natural
resources. The conclusion by the foreign theory research most
think the government loose regulation and optimize regulation

are the key to solve the problem that government cooperate
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with market system. The paper frqm the new theory angle,
put forward a new theory which thi‘nk government and enter-
prise are also the main body of the natural resources mixed
market, namely, ‘the theory think the natural resources mar-
ket is integration of public property rights market and the pri-

vacy property rights market, government is only one main

body of the natural resources market. It is not like the view-

point that traditional theory thinks which government is the
administrative organization besides the market. In other word,
the paper from the unitary mixed market to research the prob-
lem which natural resources use and protect., To arrive the re-
search target, the paper mostly use the new institution eco-
nomics theory and its method; and the cost— value analy81s
method to research ‘the mechanism of natural resources mixed
market and its optimum institution way to optimize it.

The ‘'second charter of the paper introduces the basic theo-
ry about the natural resources market. Tt comprise the pigou-
vian tax theory, coase theorem, and the market regulation
theory which include the public value theory, the capture theo-
rys and‘'the modern market regulation theéory which include the
rent— seeking theory, the contestable market theory and the
new institution economics regulation theory. The third charter
of the paper innovate a new market theory from the institution
economics angle and the basic market theory, base it to put
forth a new theory about the natural resources mixed market,
and interpret its operating mechanism of economics. The forth

charter of the paper outspread to discuss the basic institution
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system and the institution -environment which the natural re-
sources mixed market can operate efficiently, it comprise two
parts, The first part research the institution arrangement that
government can regulate the natural resources mixed market
efficiently basing the research which discuss how to arrange
the regulation institution can make the natural resources public
property rights market and the microcosmic regulation organi-

zation work well, The second part researches the institution

environment which enterprise and the farmer can exchange
their property rights of the natural resource products efficient-
ly, basing the research which discuss how to arrange the en-
terprise institution system can make the state — owned enter-
prise and the natural monopoly enterprise in the natural re-
sources industrial, namely, the characteristic main body of the
natural resources mixed market, to operate efficiently. The
fifth charter of the paper put a more step to research the prob-
lem of institution optimum of the natural resources mixed mar-
ket. It includes two parts. The first part researches the natu-
ral resources’ economic characteristic of the public goods char-
acter, externality character and striding — life character, and
the economic mechanism which cause natural resources market
failure. Then, evaluate the effect of regulation countermeas-
ures by analyzing their cost and benefit, and research the opti-
mum institution arrangement and the institution reform path-
way for the natural resources mixed market. The second part
research the development character of the world natural re-

sources market, and the best deepness that government, en-
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terprise and farmer entry the natural resources mixed market,
and the institution arrangement to make the entry of govern-
ment, enterprise and farmer can reach the most optimization e-
quilibrium.

The paper also pays attention to the requirement of Chi-
nese theory research and practice in natural resources field. In
near years, Chinese theory research about natural resources
collocation optimization most concentrate on the reformation of
property rights, the marketing mechanism which use to in-
stead of some government’s administration function and the in-
centive regulation measures which use to control and adminis-
trate the natural resources products yielding and exchanging.
These theory researches almost make the same conclusion
which emphasize government’s administration should combine
the marketing mechanism, but why government should do it?
How to do it? No theory tells the answer, and no academician
resolve this difficult problem by give out a theory thadt most re-
searcher fell satisfactory and conviction. The paper discusses
this problem in theory research part, and put out the resolving
methods in appliance research part. China is the country that
natural resources are relatively lack, and at the same time; it
is the country that efficiency of using natural resources is quite
low. At present time, there are lots of serious problems in u-
sing and protecting natural resources in china, they will be-
come more serious in the future when population grow up and
economy take off, at result, ¢hina’s natural resources supply

will strained in quite a long time in the future. The situation a-
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bove thirst for china can reform the institution system of collo-
cating natural resources as quickly as possible, Here, the main
problem is the " plan" administration system of natural re-
sources which still keep power inertial how to introduce the
marketing mechanism to establish a mixed market institution
system which government, market, and enterprise can cooper-
ate smoothly together. The paper’s appliance research part

tries to use the harvest that the theory research part get to

solve this difficult problem.

The paper’s -appliance research part include two charter,
the sixth charter select two representative reform cases of nat-
ural resources market to investigate, then do the theoretic ana-
lyses and theoretic validation base the investigation. First, ba—‘
sing the investigation that Jiangxi province of china carry out
the china's sending plough back woodland or lawn policy, the
paper research and analyze the property conflict between gov-
ernment and enterprise, farmer in the country to carry out the
sending plough back woodland or lawn policy, and its resolve
way by establish a'mixed market. Second, basing the investi-
gation to the mechanism change in use and protect the water
resource of Boyang lake, demonstrate validity of the natural
resources mixed market theory by the history data and the
practice experience. The seventh charter researches the insti-
tution way to establish the china‘s natural resources mixed
market, The first step is to reform the regulation system for
the natural resources market by government's microcosmic reg-

ulation organization, and reform the property rights institution
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arrangement of the state — owned enterprise in natural re-
sources industrial, the villages — owned enterprise and the
farmer. The second step is to reform the property rights insti-
tution system of china’s natural resources, and combine the
natural resources property rights reform to establish the natu-
ral resources mixed market which fix china’s situation.

The paper research makes a basic conclusion, First, the
paper think natural resource products is the mixed goods
which possess the characteristic of public goods and private
gbo,_ds at the same time, so, it need a mixed market which
public property rights market and private property rights mar-
ket. cooperate well to collocate it efficiently. This mixed mar-
ket is not the market that simply put government and market
together, it is the "middle system" market that needs govern-
ment entry to regulate and the government's microcosmic regu- -
lation organization can work effetely. At the same time, it
need the mixed enterprise, namely, the state— owned enter-
prise and the nature monopoly enterprise in natural resources
industrial can operate effetely. In short, it needs a mixed insti-
tution market system. This mixed institution market system
can run effetely only under the situation which public property
rights market and private property rights market run efficient-
ly, and their rate have been properly arranged in the mixed
market system: Further more, it need design an institution
system to make this two market cooperate efficiently, Only
the mixed institution market system have been established,

the market failure and the government failure that cause by the
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effects of public goods, externality and striding — life in the
natural resources market can be eliminated. To build a perfect
natural resources mixed market system in china, it need follow
reformation: First, the institution which government’s micro-
cosmic regulation organization. build and run well, and the
measures of regulation should be reformed and optimized. Sec-
ond, the property rights institution arrangement of the state—
owned enterprise in natural resources industrial, the villages—

owned enterprise and the farmer should be reformed and opti-

mized. Third, base the above reformation, stride a more step
to reform the china’s natural resource property rights institu-
tion system to create the qualification to build a natural re-
sources mixed market which the public property rights and the
private property rights can be in harmony, cooperate, compete
and restrict each other.

Key Words: Natural resource; Mixed market; Mecha-

nism; Property rights; Institution
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