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Read each passage and try to translate them into Chinese.

%Passage One

Sorry, folks, false alarm. Or at least that seems to be the message after the rumor that United
Airlines and Delta Air Lines were in merger talks was quieted with Delta CEO Richard
Anderson’s testimony before Congress on Thursday. Anderson said that he had not spoken with
any high-ranking execs at United Airlines since September, when he returned to the airline
industry upon taking the helm of the Atlanta-based carrier. The two airlines had already diffused
rumors on Wednesday following afternoon spikes in their share prices.

But while the rumors have fizzled, the promise of consolidation isn’t so easy to shake. U.S.
Airways turned up the heat by making a hostile bid for Delta during bankruptcy exactly one year
ago, which came in the wake of other failed talks, such as those between United and Continental
Airlines in 2006 and United and Delta in 2005. Now with industry fragmentation, too many seats
and rising jet fuel prices, analysts and industry experts see consolidation as inevitable.

Delta, in fact, is clearly in favor of industry consolidation and has established a committee to
review its options for a potential merger but says there are no discussions going on with any
carrier at this time. But a source familiar with Delta who spoke on the condition of anonymity
says that there has been ongoing talk at the company to work toward announcing a merger and
submitting it for review to the Department of Justice before Christmas, because the company
wants to take advantage of the current administration before potential changes in the Department
of Transportation.

Indeed, airlines have more than enough reasons to follow suit. Jet fuel costs have gone up
38% since spring 2006. Airline profit margins, which used to range between 5% and 7%, are now
down to 2%. Merging with another carrier would allow an airline to reevaluate its hubs, reduce
overlap in routes, perhaps even cut back on regional flying and decrease capacity in the industry
overall. But there are always obstacles. “The two speed bumps to anything are always regulatory
issues and labor issues,” says Swelbar. He says Delta’s “non union environment” might make
workforce integration easier for the airline in a merger. But there are also issues such as what to
do with code shares, frequent flyer programs and combining computer systems that could also
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pose problems.

Ray Neidl, director of U.S. research for airline financier Calyon Securities, says that while
consolidation is not imminent, when it comes “it will be fast and furious.” In an industry update
dated Nov. 7, Neidl wrote that “the most probable kickoff” would be Delta bidding for
Anderson’s alma mater Northwest Airlines, due to no overlap in routes and a smooth integration
of workforce lists. Neidl, like other analysts, says that six major carriers will give way to fewer —
probably three — as consolidation begins in two or three quarters, or perhaps longer.

AFEE, ki1, iR (alarm) iR, F U Delta fi %A 7 &% Richard Anderson 7
E4fEE (testimony) , P& (quiet) T REHIM Delta HiZ AR IEAEWE &I (merger)
fI1E4% (rumor) 2 J& ik HRHS BT B2 IX#E . Anderson Rn, BM 9 A ##:F (taking
the helm of) LA Atlanta AMR4EHLH Delta H 2T EiR W T (industry) B3R, B AHEFERME
MEBEMNEE (execs) B, FEERA=BHENMT AR (share) Y F# (spikes) , HE
e (diffuse) .

(BRREEEATHE (fizzle) , &3FMATR (promise) HARZNE. E W,
B3 (in the wake of) FEENURIAMENIZ T 2006 45 K& EBERIH Delta §i 28 A & F 2005 4%
RINKH B (failed) , EENHIETE Delta i (bankruptcy) HEE R Chostile) TR (bid) ,
k. PE, TSR (fragmentation) , ZFREERE, M (et fuel) Y Lk,
S FERAN R ERINAEHZBIAEN#ES (inevitable) .

Hx |, Delta E4R /128 (in favor of) & 3, 3+ B & 3 (establish) T — &[] 8 & (review)
WA (potential) HMX RMWER L (committee) , {HALRR, B TFHBREEEMHBTAF
BARAH. Aid, HHEK Delta WEL (anonymity) A+ (source) #, RH-—EHAEBIT

(ongoing) , BEEIATFEY (announce) AL, HWETFEENIEM (submit) 7HEH
. FTENUE, AAFEEZHTTTHIMEMZRB AT, FTHFIH (take advantage of)
BT EHE (administration) 2.

Hsz, HfiEATAERINEHESHE (follow suit) . 2006 £HEELIR, FHmK
B 38%. T E SBE 7% AIFFIE (profit) 28] (margin) MAEBRMEE 2%. &I AT
{RAEA T ELE (reevaluate) W, WM ES (overlap) , KL (regional) B4,
FEARAT LB 17 Ccapacity) - 244R, tHFZ7E (&8 (obstacle) . Swelbar 8 Hi, “ & #l| (regulatory)
K% T (labor) MR NERFE (bumps) B, ” fhi#, Delta A8 “BRZ TLSHIHIE

(environment) ” FIREMFRA THIEHAE S —L, BE, WK (pose) MK HEEL,
LI # RS (code) 3 EH. HME (frequent) KATHRILRHEERLERIXTHE (combine) %
%

EE AL &M Calyon IEFF (securities) A RHIHF R EH Ray Neidl 18, REEHF<
—B L (imminent) , {HRFRHE (furious) . 7£ 11 A 7 HEL M (update) L, Neidl
B, HTHBRAES, RL&HF MY, “B0I RS 3 (kickoff) " ¥ 7E Delta 1 Anderson
FIR & (alma mater) FEILAIZ Z B HIR. MHEMEEER—iE, Neidl B, BESHERE=
AN (quarter) , HFEKMEABAFLE, 6 KMT AR RASRELD (give way to) , A
REAET 3K,
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“The word ‘protection’ is no longer taboo (28215 ) ”. This short sentence, uttered by French
President Nicolas Sarkozy late last month, may have launched a new era in economic history.
Why? For decades, Western leaders have believed that lowering trade barriers and tariffs was a
natural good. Doing so, they reasoned, would lead to greater economic efficiency and productivity,
which in turn would improve human welfare. Championing free trade thus became a moral, not
just an economic cause.

These leaders, of course, weren’t acting out of unselfishness. They knew their economies
were the most competitive, so they’d profit most form liberalization. And developing countries
feared that their economies would be swamped by superior Western productivity. Today, however,
the tables have turned—though few acknowledge it. The West continues to preach free trade, but
practices it less and less. Asia, meanwhile, continues to plead for special protection but practices
more and more free trade.

That’s why Sarkozy’s words were so important: he finally injected some honesty into the
trade debate. The truth is that large parts of the West are losing faith in free trade, though few
leaders admit it. Some economists are more honest. Paul Krugman is one of the few willing to
acknowledge that protectionist'arguments are returning. In the short run, there will be winners and
losers under free trade. This, of course, is what capitalism is all about. But more and more of these
losers will be in the West. Economists in the developed world used to love quoting Joseph
Schumpeter, who said that “creative destruction” was an essential part of capitalist growth. But
they always assumed that destruction would happen over there. When western workers began
losing jobs, suddenly their leaders began to lose faith in their principles. Things have yet to
reverse completely. But there’s clearly a negative trend in Western theory and practice.

Alittle hypocrisy (KEf%) -is not in itself a serious problem. The real problem is that Western
governments continue to insist that they retain control of the key global economic and financial
institutions while drifting away from global liberalization. Look at what’s happening at the IMF
(International Monetary Fund). The Europeans have demanded that they keep the post of
managing director. But all too often, Western officials put their own interests above everyone
else’s when they dominate these global institutions.

The time has therefore come for the Asians—who are clearly the new winners in today’s
global economy—to provide more intellectual leadership in supporting free trade. Sadly, they
have yet to do so. Unless Asians speak out, however, there’s real danger that Adam Smith’s
principles, which have brought so much good to the world, could gradually die. And that would
leave all of us worse off, in one way or another.

CRED-

““fR¥7° (protection) ENFHAILR (taboo) T.” LA KE:EES Nicolas Sarkozy
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VLA —A)E T BE#ES) (launch) &3S E— MR Cera) MR, EREME? JLt+
fF (decades) K, AT AME, B (Uower) HH KB (tariff) FBEL (barrier) £
JER K& (natural) . fEATT5EA8 (reason) , KBIMBLZFELSHMINETFHE (efficiency) .
RBEHEF=] (productivity) , XEIHB)T#E (improve) AXKHEF| (welfare) . FHik,
# P (champion) HHHAGANE—MEFFRK, R —FiE X (moral cause) .

HR, XEHFANBEIER FRKAKLEHR (unselfishness) . ffi15E B HEERXME
FFHHE RS /1 (competitive) 58, AIAMNE H® 5 (liberalization) F KB/ KR (profit) .
MABH (developing) EFHHAL» (fear) HOHZF RN BZTEH38H (superior) 7=/
AR (swamp) . Aid, BRANAAEAI (acknowledge) , BIAELH KA T 8 (tum) .
A E R4 EEBEK (preach) HEHH 5, LEREHNZEL/L. SHFER, WHELEITK (plead)
RERPBUE, HEBRESHLITEHRAS

Sarkozy 15 #2323 E (important) i B E Bt & T R % 5 5k (debate) %A (inject)
T 5L (honesty) WITLHE. HAHME, AHRKBHMX EENBHABRERFL, M|
FAHAEAI (admit) . FELFEFRABWEHFE . Paul Krugman 5L E K LA
BEANEFEHEHEERAKSEEZ —. 8 Ghortrun) &, EEHHRASBRET,
FRFUERE. JARXBMERAE X (capitalism) K1 L. B LRI L HHEEK
SHIEN . REEBRNEFEREEEXSIH (quote) Joseph Schumpeter K%, fhij
“BliEME (creative) K (destruction) ” B¥E A WIHMKK—/NEA (essential) EFK. H
RIS RBE (assume) , WRALERAEER G . UFHERM T ATFHRWE, 0116
BT A BRI IF 45 5k 2 % 3 £ M (principle ) fI{5 0 (faith) o 1ML A S 2 W #% (reverse),
HEFEHKER (theory) FILEZ BICLHFAHERIF (negative) #% (trend) .

RS HEAK. EERRBETEFBFSERFER (insist) fR¥F (retain)
X4 (global) ERKZHFERHLM (institution) HIEH|, REMATELENRE (dift) 23R
BEHRGHBR. BEEREERERETESEARP—VIE, BRMHA—BHEREBLZHALFKNZE

(managing) F& (director) —HR, HR—BHAf]F 3 (dominate) XELIRMENMZ G,
HAIEEEE SR (interest) BTFHAZ k.

Hit, ERBMALSEREFHFREXANUEMNANZAEZFERHAS HFERE (provide)
EEZHIRMT (leadership) MIEA. AIHERE, MATEREMBX—K. HE, BRIELMH
ARHBECHAEE, BULSHEEEENER: BERHFAN Adam Smith BEUZESHHET, BH
ERMZB[EMERE (worse off)

%P assage Three

During the 1936 presidential campaign, the Chicago Tribune, under its archconservative
owner, Colonel Robert McCormick, wholeheartedly endorsed the candidacy of the Republican Alf
Landon. The paper was so vehemently anti-F.D.R. that 10 days before the election, switchboard
operators at the newspaper answered the phone by saying “Hello. Chicago Tribune. Only 10 days
left to save the American way of life.”

In the next few weeks, newspapers in Ohio, Texas and Pennsylvania will endorse candidates
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for President. In fact, most of them will endorse both a Democrat and a Republican. In 2004,
presidential candidates were endorsed by 418 newspapers across the country — 29% of all the
papers in the U.S.

I confess that I’ve never quite understood why newspapers endorse presidential candidates.
Sure, 1 know the history and the tradition, the fact that newspapers in the 18th and 19th centuries
were often affiliated with political parties, but why do they do it now? Why do it at a time when
the credibility and viability of the press are at all-time lows? More important, why do it at a time
when readers, especially young readers, question the objectivity of newspapers in particular and
the media in general?

Young news consumers are suspicious about traditional authority. They prize objectivity,
straightforwardness and transparency. I doubt there’s a reader under 30 who gets why newspapers
endorse presidential candidates — and most of the ones I talk to ask the following: How can a
newspaper be objective on the front page when it endorses a candidate on the editorial page?
They’re dubious about whether the reporter who covers Hillary Clinton can be objective if his
newspaper has endorsed Barack Obama — and vice versa. And they’re right. At a time when
newspapers are trying to ensure their survival by attracting younger readers, the idea of
endorsements is both counterproductive and an anachronism. It’s certainly the prerogative of
newspapers and their owners to endorse candidates, but in doing so they are undermining the very.
basis for their business, which is impartiality. It’s a recipe for having less influence, not more.

I want our writers and reporters to express a point of view in their stories. They’re experts,
they’ve done their homework, and I think it’s fair for writers to suggest that after thoroughly
reviewing the candidates’ policies on health care, they find one more practical than another.
That’s transparency. Media outlets should publish editorials and take positions, but the vote for
President is the most personal decision we make as citizens. No one wants to be told how to vote
— and we make all kinds of judgments about the people who do.

Journalists love to cite the fact that the press is the only industry protected by the
Constitution. A free press, as Jefferson noted, is part of our system of checks and balances; it is
one of the few guarantors of democracy. But for the press to remain free, we need to preserve both
the reality and the appearance of that freedom, and endorsements undermine that.

£ 1936 ERHE KL (campaign) HiE, (ZMEFREM (tribune) ) FERMETFR
(archconservative) Z#R (owner) Robert McCormick & I4ISF, £/ (wholeheartedly)
X ¥ (endorse) FLMFEARIEAN (candidacy) Alf Landon. XA RACEZ! (vehemently) RXT
RERA FD.EZHHE, &R KE (election) BI+K, MAHIEHNL (switchboard) L R
(operator) [EIEHEIER B “IREF! XBER (ZMEFRIEM) . EHRFEERAFEH AN
®tHRT. "

¥ F3RJLAE, Ohio M Texas and Pennsylvania J14N M BB 4543 2y ik X M G fikik A 3%
Fr. B b, HPREBHEMAE LR FER (democrat) XX FILMSE (republican) . #
2004 F, BHEENZE 418 FMARI AT HF, HHEESERILH 29%.
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A& (confess) , MMKRBEFHHPEMALFLGHEENAMER. LR, RTEHEM
540 (tradition) , B 18 Fl 19 HZMMAELMKI (affiliate) FBUE. W RIEMIIAH
AR ? MERI K TEE (credibility) REW S (viability) & T Fi L H{ES,
Rt AR EXFEAE? EMEENR, &%, LTHEFRIEEERSE (question) Fubik
MM Cobjectivity) BH KAEN (media) HIZMMER, FtABEXFEHVE?

FEREFTEME A (consumer) XEZEL (authority) FFIREE (suspicious) #AFFF. A
118 % (prize) ZM. HE. BEY (transparency) . RMRREFEAEFHARKIFLES
&% AR 30 ZULTHNIEE . RUVIRIHMRKEHATRH: —HMKLEHLIS (editorial)
FKIEIERER IR, EEATUELR (front) REFZWIE? AR5 (dubious) —4
% #F Barack Obama HIIRZE7ERE (cover) Hillary Clinton B} B¢ B R R MM . R IFR (vice
versa) o MEAITMREE R . BAEMKEEBIRT (attract) FREHTHLR (ensure) 4
T# (survival) , X FEEANBZEBEAEEE™ S (counterproductive) , X AEH H

(anachronism) . 4R, MACFEHIERBGR (prerogative) FHeMREN, BRIXFMEEE
7EHI8S (undermine) LA E-— AIEH C(impartiality) . X 2§ §5 T 3618 38 5w F
(influence) B)—FMURF (recipe) -

BRAERITNIEZNIMCEN] (reporter) EMBEHRIE—FWA. HIIREE, A7
58T B ORES (homework) o TEFRDKTT (review) EEAXTFEITHEK (health care)
HIBEZ G, RA—DMABBEL RIS —NEMYIER 4T (practical) » {EERIXIXME
Rzt R A FH (fair) , HERFEHK. B IZRE (publish) #Hi8, &L (position) ,
HELXERE (vote) RIFENARMAMA (personal) HE. VAT N7,
BAIX E B AT B A (judgement) .

WFHAN] Gournalist) EMGIA (cite) —/NHL: ML (press) BR%EE (constitution)
R ME— 1Tk . IR 20 Jefferson FT#8 B (note) B, 371 B R R A1 B (check) #1145 (balance )
B A RE S, BOBIIANREKTFIM (guarantor) Z2—. HENTREMEH, AT
FERY (preserve) A E HKIIMEL (reality) FFEI (appearance) , 1A FF X FHIHE
(endorsements) W2 RIER .

A Passage Four

All nations made up of a diversity of religions face the same dilemma: do they officially ignore
those traditions that differentiate people in favor of accentuating only shared secular traditions, or do
they embrace and celebrate the diversity in their midst? One answer may be found in the news that a
school district in the Chicago suburbs is contemplating changing the name of Halloween to “Fall
Festival” and Christmas to “Winter Festival,” to avoid alienating non-Christian students. The area’s
school board appears to have floated the idea after a Muslim parent had asked that decorations
celebrating the Islamic fasting month be put up inside a local school. Education officials refused,
arguing that public schools have to remain neutral in respect to religion — doing away with
Halloween and Christmas seems to have been a logical extension, as if by simply renaming holidays
that Westerners have observed for centuries, they can be stripped of religious significance.



