B 7R

1897~19¢%




1897~1937 i
JEACH DX T 4 Je s f o |

 UBESCIESRAT. PUJIIEESRIT R

Brx &

M ErER - mIAR SR



BHBERE%B (CIP) #HiE

1897~1937: AN H E R BARIT R E LT LIEM
WARAT . WU SEERITRHEI/BTRE . —ES: 1)l
AR gk, 2008.1

ISBN 978-7-220-07497-4

I.1-- II. B [M. 4R47—2 %5 — )14 — izt
V. F832. 96
rh [ R A B 4 CIP $dE 4% (2007) 48 193910 5

1897~1937. JINDAI ZHONGGUO QUYU YINHANG FAZHANSHI YAN]JIU
1897~1937. inRAPERXIBIRITEREHAR
MR

Dile L 34 BR A
BT P
FARBIT e
TR B
FEAEER I ZF 8 flmw
Lk, LT e i y
R TS AR 2 )
) bilR http: //www. scpph. com

http: //www. booksss. com. cn
E-mail: scrmcbsf@mail. sc. cninfo. net
RITERL S H3E | (028) 86259459 86259455

B B ARSI LIS | (028) 86259524

Mmoo JRAERAE T BT EN A BR /A 7]
i Al RS R EN 5 FRITAE A 7]
A R F 146mm X 208mm

Ep % 10. 75

F ¥ 320 F

AR /4 2008 £ 1 A% 1 iR

Ep w 200841 A% 1K
#B ISBN 978-7-220-07497-4

E #r 28.00 3¢

mRAUITA © RN
AP HEENRE R R, 5 Rt R AT R R ik
HiE: (028) 86259624



mil, RFEAR-—NMEFEENRR, DINRERE
ME#MEFEHLSBRLENEZA R L. ARUKX, AR
RERNFEHLLSRRHHAREM, EFEHARKL, ERX
REEBRARTUE)I A FSHEHHIARML, T ELAAR
ft, ERABRE EXBRRAFENK I LA, TEERAT LA,
BUREAHLCBFNEFRPERN RSB AR, RAR
W XE, —VMBAERATEK. &, “2BITEX, R
mAEZFAK, RRATHE”, TUXHH, ARTNKE
BARATA BRI T, BEONARALE S A AN X,
1897~1937 4, RYEHERF X LEFFEEMX LR, HH
B, WENNRTLERENEER B, EPHARA
FUARI g oo o VG 3P 3 K AR AL, B et a2 o (B S R AR
TYWERE, AFEFRBENER. KT, ¥ EERKER
TRBEENHRER, BB XRENATEARRTLRR EF
RONEFAFTZ—, BAl, BHEX KM, FRTUKRAER
WNRATR R B & FHRGBREEFR, BT UNEATE
HREEBRITXELHRRE LB TIRELENEL, AR X
WELEXFEAME.

A4 BT UAS 7 8 & 1897~1937 4F 40 £ W Il RAT % K
BETRNIENNEIT., £—, AFEARBTLREN W
FREFRIATTRR RGN REMER, FRAHTFNA XX

001 »»



132?5741 N i T xmems
—¥REFRNERRS, AHFBH, FHEHEFENLTR
FMTY BRERRE,; £, F4XKENHFERBMEAN
HERE, GAAONMERTERITVHRER &5 FEKBA;
EZ, ZR4OEWNEFLERBHFEFRERERT; &
W, AAEFFRXA0FE TN RITVREHF &R E R RE
B, HESFRES/ARSEM; £1, URXKRATI£F
BRBATMNENBE 0, BIEEARFEEDXHRITL
Bwd, TAFWRT. PALRBRANEETE, Hed
B, EERE LR, H EE X EEM, BH
BEARBFEAEAPE NG RERATNLEATFREE, EWH
FMERENBATVEENFERERATLREE LWT EH
. R Fa R,

HEHERBRATVLEEHR, FIHL20FKk4) 2L
ABFARGEEEN, ABHEMRREE %, HREF R
EF, MELAREFRNAHENFFELSEHF K ER
HH e E, T EERITRZ2FEFTHREA —HRTHR
B, REAENHSFEXTHEFREHNARBATEHRS, X&
REZFRELBEFHAKERT RS, HHAMXRAENEREZ
FhE G ERT RGO A, B, EEAE. RERE. &
GHEFE, WBRAAARPERTLAREFARXNEKRA
Efg, kAPERRBITRBEH —NFREA, HRKERR
FTEREFRAREE, BHh, wREBAAREHERITREL
MELFHRFEERE, 2, —BEARFERTRELES
THEN. £%. A, 2HREBRENTRFERTLAR
Fow, MR A TRHRAIS AN R ERBAEANENS
*,

W 4R AT N, #E4ET 1905 SR LR BERAT (B
7, U EBEGEEEFEFRETAUS. WIKWE -ZXREH
WARTEST 1913 FWH T FRAT, HIIENELERKRE.

>> 002



BB

LR AEA A, R, RIEF 1935 £, I FEHELRAT
BERRETR, HASHBEEH -, MATMHE. KEAARK
FUABAMRY, TEXARRNRRTAN) £FRT, WT#
BARANPENARTEA —RTEANGLF, BHERIAN
EHEEHARE —KFPIHERHRAT,

RBAXRBATEWT 1913 £, £4F 1914 £, 1915 £ &
BERERAE, EXRT 19504, BAZEFEEITIHF, #
E2HTAEBRFREREFHNER, LFERAFE, KX
MBAXART LN FNANE. £ —HhBEE 1915~1921 4,
W B TR AR I BE 1922~1927 £,
BXTHRZ A REGFHRSEY, MELERFLRENE
K, PEFEFBHENREN TN EEBRAFE . KHWE A5
R %RR, FUYREATEN SRS ETRAL. AXH
WHEET, MESEXRKABFERAR, ERXMBATAYG
TR, B, 1927~1937 £ 10 £, TN RXRRATN £
FHEEERBEHY. AEAKRLE, RXBAAX 2044
(1915~1937) WA E, REWENRE, HRE®R, A—1H
AW T HEAK AN TN KEFEF HERRAT, EdTFHL
RUEHRESHWREARERFEECY, Bk, £UKN
5B T, I —ANFXNARKAREXABALY, FTHL
HEEBIUFERMAREKNHBEY AT ERE, HTERK
ﬁ%iiﬁg,%@ﬁﬁ%%mu&%ﬁzm%%%ﬁé\%
Rzt R} g, ABELHEFNTFRELMZL, HELE
H, HEERFEE, FPRRBEXRRTAGAETE dIFEE
b, REMIREFLSRE, WE-AFEHERNEA, XH
FREMLH, HEEAERTERITREE LW MBLARFE
EE N,

W £FRTRESAAEERN RSB BAT BB K
— W RATAL, EL2EHE,. BERE. 2EEF. Kb

003 »»



1897 ~1937 j
wreEERRAT RRETR

>> 004

GEIAE-SEHEMLE, EANZEEL, Z2EFELA, R
H-bEgksEhik, XERAEXEEXRTAREE N
BRRE, RHES%E (1922~1927), HEFEEFEEHNE
—K., B, EXPEHAREHRERTE L MENZFITE
WM EETE, 1927 FEFREE, HINEFRTHNR
FERBHEH, WTEESES, WHUSH5ERHFAENE
FAemES, XEEL, AHL2ERN) L KEE. 25,
SBITEFE, FELARE., EHELEERB TR FE
HeBEDE, CHEAEAEL: “—BAERFIFHE
f; —RYIEHAHRAHEN; ZRLBEFTNREWES; T
RAERTANNER”, W £FRTHENERFSIEFL L
BB K, RALE EABMES - NMRBKER, EX
AHMEEEFERIAMNE N T EHEA., Bk, RNLAF
3, WN£EETEETHRENAE L, FHREAGEEN—
AEEWBHEK, TREHTERAS 2 T 5 E %, H4F
HUW AN REERTERSLER RN, HFEAFTFHR
ERERHR,



Study on Local Banking Phylogeny in
Modern Chinese History (1897-1937)

Taking the Young Brothers Banking Corporation and
Sichuan American Oriental Banking

Corporation as examples (Abstract)

Sichuan is a very significant region in inland China, and
the developing history of Sichuan is always an important com-
ponent of the overall social development of China. Since the
modern times, modernization has become the times theme of
Chinese social development; However, Chinese moderniza-
tion, to a great extent, depends on the modernization of the
western regions centering about Sichuan. The modernization
of Sichuan, to a great extent, lies on the industrialization of
Sichuan, the realization of which is based on the precondition
of the flourishing social economy and ample funds, and it is
impossible to realize above without the support of funds.
Therefore, “the relation between the finance and a nation is
just as the relation between the blood and a human body and
the finance is indispensable for a nation”. It can be said the
banking development of Sichuan in modern times is the key to
all problems in modernization process of Sichuan. The period
from 1897 to 1937 is a very crucial, complex and special period
in modern Chinese history, and a significant stage for the
banking development in Sichuan as well. It is essential for the
modernization of the western regions centering about Sichuan,

as well as the development of Chinese banking. However, the
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studies on the local banking phylogeny in modern Chinese his-
tory are a bottleneck in the studies of the banking phylogeny in
modern Chinese history. Hence, this topic may not only make
up the regret and lack of the studies on Sichuan banking phy-
logeny in modern history, but also provide some speculations
favorable for the studies on the local banking phylogeny in
modern Chinese history, which has certain theoretical meaning
and academic values.

This book makes comparatively in-depth discussion on the
development of Sichuan banking in thirty years (from 1897 to
1937) from the following aspects. Firstly, it makes relatively
systematic sorting and retrospection on the academic history
study of the banking developing history in modern Chinese his-
tory, objective evaluations on the academic status, contribu-
tions and effects of this academic history study, and points out
the lack and the extensible academic space; secondly, combi-
ning the history of the Chinese banking development in modern
times, it comprehensively analyzes the general situation of
Chinese banking development in modern history; thirdly, it
introduces the historical background and the evolution orbit of
Sichuan banking development in the thirty years; fourthly, it
introduces and comments on the historical starting point and
the development foundation of Sichuan banking development in
the thirty years, which provides epistemological foundation for
the subsequent studies; fifthly, the case analysis on The
Young Brothers Banking Corporation and Sichuan American
Oriental Banking Corporation demonstrates the living environ-
ment, the historical encounter, the evolution orbit and the in-

dividual traits of ordinary commercial banks and Sino-foreign
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joint venture banks in the local bank phylogeny of the western
regions of China in modern Chinese history. It also attempts to
conduct in-depth discussion on the developmental level and de-
gree of the local banks in inland China and objectively evalu-
ates the historical status, function and effect of Sichuan bank-
ing of the modern times in the overall Chinese local banking
phylogeny through such empirical analysis.

The study on the banking phylogeny in modern Chinese
history begins to widely attract the great attention of the aca-
demic circles in the mainland in the recent twenty years, and
gradually becomes mature and booming. Its underlying back-
ground lies in the following: with the increasing deepening of
the current reform and opening and the historical opportunities
from the transform of Chinese social and economic systems,
how to change the (all-in-one) mono-bank system formed un-
der the traditional planned economic system to a modern bank
system adapting to the socialist market economy is a issue that
decides whether the banking system reform of our country is a
success or not, and is further concerned with the success of
the overall national economic restructuring. Consequently,
looking back on, combing, summarizing and studying history
becomes an important topic and task of the studies on the
banking phylogeny in modern Chinese history. As a subtopic
of studies on banking phylogeny in modern Chinese history,
the studies on local banking phylogeny in modern Chinese his-
tory are very significant. Because a banking phylogeny in mod-
ern Chinese history without the sufficient studies and plentiful
achievements of local banking phylogeny in modern Chinese
history is impossible to reflect the banking development histo-
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ry of the overall modern Chinese history in an objective, sys-
tematic, exact and comprehensive way, further impossible to
provide really valuable reference for the current reform.

Sichuan banking began from Junchuanyuan Banking Cor-
poration (government-run) established by the Qing Govern-
ment in 1905 upon the request of Sichuan Governor Xi Liang.
The first private commercial bank in Sichuan was Jinfeng
Banking Corporation established by two brothers of Chen
Dingchen and Chen Xincheng—the salt industry giants in
Jiangjin in 1913. However, up to 1935, there were dozens of
various types of banks, majority of which lasted briefly. The
really representative and typical banks were The Young Broth-
ers Banking Corporation and Sichuan American Oriental Bank-
ing Corporation. The former was called the leading banking
corporation among the four big banking groups of China—
Huaxi Group, and the latter was considered as the first Sino-
foreign joint venture bank in the western regions in modern
Chinese history.

After initiation in 1913 and preparation in 1914, The
Young Brothers Banking Corporation was formally established
in 1915 in Chongging and ended in 1950. The whole manage-
ment course of the bank lasted 35 years, undergoing two peri-
ods including period of Beiyang Government and period of Na-
tionalist Government. During the period of Beiyang Govern-
ment, the developing history of The Young Brothers Banking
Corporation could be divided into two stages, the first was
from 1915 to 1921, which could be named as the establishment
period; the second was from 1922 to 1927, which could be

named as valley period under a very difficult and circuitous
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condition. As the Beiyang Government’s dominance ended,
China was under the reign of Jiang Jieshi Nationalist Govern-
ment. Long-term domestic turbulence and dynastic changes
made Chinese financial situation very confused. Under this
condition, plus the internal contradiction and conflicts, The
Young Brothers Banking Corporation was damaged largely.
Therefore, decade from 1927 to 1937 could be regarded as the
phase of adjustment and development in the history of The
Young Brothers Banking Corporation. As a whole, although
the Young Brothers Banking Corporation was weather-beaten
and suffered in the twenties years’ (1915-1937) development
and evolved from an old-type business firm to a recent bank
wholly controlled by a family, evidences of old-type business
firm and thick feudalism remained all the time. Under the so-
cial condition at that time, as a rising recent capitalism finan-
cial enterprise, The Young Brothers Banking Corporation in-
evitably encountered the serious devastation of feudal forces
represented by warlords, heavy extrusion of local bureaucrat
capital, covet of foreign capitals, disputes and seizing between
the families and the conflicts and fighting between labor and
capital. With various conflicts interweaving, containing and
affecting mutually, The Young Brothers Banking Corporation
could only severely seek existence and development on the
twisty and circuitous way, making it just like an old teetering
man filled with hardships. However, the impact of The Young
Brothers Banking Corporation on Chinese banking phylogeny
in the modern times is undoubted.

Although compared with the Young Brothers Banking
Corporation in Chongqing and other commercial banks in
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coastal areas, Sichuan American Oriental Banking Corporation
had certain disparities and differences in terms of business
scale, business scope, business variety and amount of funds
deposited, it had some unique characteristics and styles in
terms of business view and business method. The period of
joint venture between this bank and the American investor that
represented the capital only lasted a very short time, five years
(1922-1927), it was the first bank in West China after all.
Therefore, it had profound impact on the civil banks undertak-
ing in west China in the modern times and the whole economic
environment. In 1927, after the American party had with-
drawn funds, Sichuan American Oriental Banking Corporation
entered the period under the dominance of local warlords and
was forced to participate various financial activities arranged
by the warlords in order to remain existence in competition,
which were caused by the political, economic and financial en-
vironment of China and Sichuan at that time instead of orienta-
tion of necessity. While talking about the financial activities of
foreign capitals in China in the modern times, Mr. Wang
Jingyu had pointed out four characteristics: “The first is the
enhancement of support from Chinese government; the second
is the prominence of Sino-foreign cooperation form; the third
is the changes in the field of financial activities; the fourth is
the increase in multinational banks”. As a typical representa-
tive of “joint investment, joint management” Sino-foreign con-
tractual joint venture in inland China in the modern times, Si-
chuan American Oriental Banking Corporation justly embodied
the second characteristic mentioned by Mr. Wang Jingyu. As

a result, we must be aware that Sichuan American Oriental

>> 010



Banking Corporation is a real economic entity with combina-
tion of Sino-foreign funds in the modern Chinese history. No
matter how circuitous and complex the historical representa-
tion is, the particularity provided with epoch feature and dem-~
onstration effect should be clear, which are valuable for the

later generations to summarize and study.
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