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ltem 1
Fiscal Year

fiscal adj. WEHY, EFER
financial adj. 4 RRAY

calendar n. B, gk
accountant n. %‘T]‘ (D"':l) ’ %ﬁ‘ﬂfﬁ
budget n. FiE

appropriation n. KK

resolution n. il

the American Institute of

Certified Public Accountants EEFEM TS
the House of Representatives AL
the Senate S

I. True or False.
( )1. A fiscal year is the same length as a calendar year.
( )2. The fiscal year for the United States government starts on
January first.
( )3. Usually the appropriations process does not take place at
1



the same time as the budget resolution process.

( Y4. Decisions about spending in areas like education and de-
fense are made by the Senate.

( }5. The conference commitiee is made up of members form

both houses.

. Questions.

1. What is a fiscal year?

2. What do accountants do at the end of a fiscal year?

3. When is the Congress supposed to approve federal spending for the

coming fiscal year?

4. What is called appropriations?

5. What is the use of a continuing resolution?

M. Spot Dictation.
President Bush gave Congress his (1) plan for fiscal
2004 on (2) third. That was only the (3)

Both the House of Representatives and the Senate must (4 )
2



and (5) on their own (6) res-

olution. This is a (7) plan for spending.

Then, a (8) __committee meets. Members from both (9)
- _ are on this committee. They approve a ( 10)
L budget resolution which goes 1o a (11) in
both houses. But this is not the (12) of the process.
(13) in both houses must also approve the exact amount
of (14) _ for each program. This is called (15)
______ Under the committees are subcommittees that make
(16) about areas like education and defense.

Bills to (17) _

House and Senate for a vote. The appropriations (19)

__ spending then go to the (18)

often takes place at the same time as the (20) resolution

process.

Item 2
Value of Renminbi

lawmaker n. SLEE
undervalue v. %A



unfairly adv. AAIEHE

currency n. #®M

exchange n. X, S, W, oS

supply n. fhE, g, HERd

deficit n. RFE, NEF

governor n. (8817) 1K

be at issue ESih

Treasury Secretary (EH) I

John Snow 2495 - Wl

the Bank for the People’s Republic of China [ A R4R1T

Standard and Poor’s LR (—FEZEHRFESS

PR )

]

I. True or False.

( )1. American officials say the reminbi is overvalued.

( )2. The number seen on money tells us how much of something
we can buy.

( }3. The value of the renminbi is now linked to the value of the
American dollar.

( Y4. America doesn’t want to see China’s money traded on cur-
rency exchanges.

( )5. The renminbi would devalue if it were to be freely traded.

II. Questions.
1. Why have the Bush administration and some American lawmakers
called for a change in China’s financial policy?

4



2. Why do nations buy the money of other nations?

3. How has China controlled the value of the renminbi?

4. Why do some American people expect a stronger renminbi?

5. What did Standard and Poor’s say about a change in China’s money
policy?

Il. Spot Dictation.

Some (1) officials and experts believe that a (2)
renminbi could (3) America’s trade (4)
. Last year, the trade deficit with (5) was
over (6) million dollars. That was its highest level (7)

This year, the deficit is expected to be (8)

China does not believe that (9) the renminbi to trade
(10) is a good idea. Last month, the (11)
of the Bank for the People’s Republic of China said his
country would not (12) its money (13)
Jen Renging said the Chinese (14) was still (15)
5



He also said China would need (16) to

open its money to (17) forces.

Others (18) ___that China should not (19) its
policy at this time. Standard and Poor’s is a (20) _ that
(21) financial (22) . Last month, Stand-
ard and Poor’s said that a change in China’s (23) policy
would be a (24) . It said changes in the (25)

of the renminbi would put too much financial pressure on

Chinese banks.

ltem 3 .
Winners of Nobel Prize in Economics

award n. ¥,

interest rate n. FFE

economics n. G

economist n. BUFHEE, BHR
misleading adj. ZiRMEE), S NRBH
estimate v. AhIE, A,
investment n. W

remain vi. 135

financially adv. MEL L, &b
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nominate vi. BE, HE

Robert Engle B A%RF - BARIR

Clive Granger TR - BIHBEEH R
The University of California TR A& e TR 2

San Diego ZWLE (BiH)
New York University ikl jt'?"

the Bank of Sweden Prize Pt HLERATHE

Alfred Nobel Bef mﬁﬁ‘f‘? * DR
the Royal Swedish Academy of Sciences Fit B2 KB p
Stockholm YRR (B EAR)

1. True or False.

( y1. Both of the winners of the Nobel prize in economics are
British.

( )2. The two professors are still working at New York Universi-
ty.

{ }3. The methods which help banks decide how much wealth
they need to remain financially healthy was developed by
Professor Engle.

( Y4. Professor Granger worked alone to develop tests to show

which economic changes are, and are not, related.
( )5. The prize was establish by Alfred Nobel.

II. Questions.

1. Why are the two professors awarded the prize?



2. What was Professor Granger interested in?

3. What were Professor Engle’s main achievements in economics?

4. How much was the prize?

5. Who established the prize? When was the prize established?

M. Spot Dictation.
Professor Granger’s work in the (1) _ and eighties permit-
ted him to (2) methods to study (3) chan-
ges. He was interested in how (4) change over (5)
He found that (6) treat many (7)
changes as if they did not have (8) that
(9) upon them. This can lead to (10) results.

Professor Granger (11) methods to (12)

his theories. These methods (13) which economic chan-

ges are (14) . For example, the methods showed a

(15) between the foreign (16) rate of a

nation’s money and (17) in its economy. Professor

Granger worked with Professor Engle to develop (18) to
8



show which economic (19) are, and are not, (20)

Economists (21 ) these tests (22)
Professor Engle also developed ways to (23) the nisk of
an (24) during a period of time. Today these methods
help (25) , for example, decide how much wealth they

need to remain financially healthy.

ltem 4
Mutual Fund

guarantee n. {Rik, EAEKES

share n. ffr; BE

mutual : adj. HHER, HAEH

fund n. &, EE

security n k¥, fHFF

bond n. 5%

stockholder n. &R

dividend n. BB, 48

list v. (BIEFH) A LTHIES
2]

plead v. BH; B



interfere vie T, T

proposal n. 2L, B

plead guilty i EH

Massachusetts Investors Trust OiEE MR AGELES

the Vanguard Five-hundred Index Fund S48 H AR S

the Vanguard Group SeER (HRF - RELE
HA)

the Standard and Poor’s Five-hundred Index  fRMEE/R A HTEE
New York State Attorney General — 2N B ERKEH

Eliot Spitzer WA AR - B EREOR

Fred Alger Management W ER AR SR SORE B )
James Connelly B+ - BEYF

the Securities and Exchange Commission HFE# 53 5B HE RS
William Donaldson BB - FEAVETR

1. True or False.

( )1. Only rich people can invest.

( )2. Buying shares in a mutual fund can limit investors’ risk.

( )3. The value of stocks remains the same all the time.

( )4. The biggest mutual fund in the United States is Massachu-
setts Trust.

( }5. There is no risk in mutual funds.

II. Questions.

1. Why do people invest?
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