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NOTES FROM EDITORS

Flow of Funds (FOF) Accounting is an important part of the whole national accounting system,
and FOF tables can describe systemically the flow and direction of funds between the prime institu-
tional sectors in a country or a region (including the movement of funds between countries and
between regions). With the analysis of flow of funds, we can research the relationship between
income and distribution, the amount of funds surplus and deficiency, the size and structure of financing,
which provides important foundation to make macro-economic policies.

In china, the work of research on flow of funds accounting has began since 1980s. National
Bureau of Statistics of China (NBS) tried to compile the national brief table of FOF in 1986. Aca-
demic research and practical work have been made for many years, and basic format and compilation
method of FOF table were set up elementarily. These improvement accords with the situation of our
country. In 1992, NBS and People’s Bank of China (PBC) released the Information of Compiling
Flow of Funds Table, and confirmed that the physical (real) transactions should be compiled by NBS
and the financial transactions should be compiled by PBC. In August of the same year, NBS required
formally both NBS and regional bureaus to compile the section of physical (real) transactions, and
PBC also required all regional branches to compile the section of financial transactions. From then
on, the work of FOF accounting has been made in both national and regional level simultaneously.

With the development of market economy revolution of our country, the movement of funds is
becoming more complicated and diverse, so macro-economy government has more and more need
for FOF accounting. In early 1997, referencing 1993 SNA of United Nations as well as whole re-
quirement of national accounting, NBS and PBC modified largely FOF tables. In the new edition of
FOF table, compilation work is more normal and format arrangement is clearer, so the function of
analysis and usage is more powerful.

In order to meet the needs of macro-economy government departments and social organiza-
tions for FOF accounting data, and to improve the work of analysis and usage about FOF accounting,
the Department of National Accounts of NBS collects the data of FOF on both national and regional
level, and then edits the Data of Flow of Funds of China (1998-2002).

This book collects the national and regional data of FOF from 1998 to 2002, and consists of
three sections, including National Data, Regional Data and Explanatory Notes. The brief introduc-
tion are given as follow :

The first section is National Data, which involves the national data of physical (real) transac-
tions and financial transactions of FOF from 1998 to 2002. The second section is Regional Data,
which involves the regional data of physical (real) transactions of FOF from 1998 to 2002. Because
PBC repealed the branches of provinces in 1998, the financial transactions accounting of FOF in
many provinces had to be ceased, and so the data included in this section are not comprehensive. The
third section is Explanatory Notes, which explains the definitions of indicators in FOF table.

The first section of this book is compiled by National Accounts Department of NBS and PBC,
the second section is compiled by regional statistical bureaus, and the third section is compiled by
National Accounts Department of NBS. In the process of the compilation of this book, great efforts
were delivered by the staffs from NBS and regional statistical bureaus. However, for the first time to
publish the FOF tables at both national and regional level, together with a tight schedule and con-
fined experience, errors and inappropriate expression are unavoidable. Comments and corrections
are highly appreciated from readers.

May 10, 2005
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Flow of Funds Table of China
(Physical Transaction,1998)
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Flow of Funds Table of China
(Financial Transaction,1998)

100 million yuan

B3 e :
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Foreign Currencies
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921.89 536.98 —437.77 —52.86 484.12 484.12 Foreign Exchange Deposit
—573.41 —573.41 —573.41 —573.41 Other Deposits
11375.42 10988.08 —270.49 116.85 11104.92 11104.93 Loans
6004.10 6004.10 6004.10 6004.10 Short-term Loans
5780.24 5780.24 5780.24 5780.24 Medium and Long Term Loans
Fiscal Loan
17.10 —370.24 —270.49 116.85 —253.39 —253:39 Foreign Exchange Loan
—426.02 —426.02 —426.02 —426.02 Other Loans
7351.87 7432.62 63.34 7415.21 7432.62 Securities
6584.00 6597.43 6584.00 6597.43 Bonds
4918.07 4918.07 4918.07 4918.07 Government and Public Bonds
1624.30 1637.73 1624.30 1637 .73 Financial Bonds
Central Bank Bonds
41.63 41.63 41.63 41.63 Corporate Bonds
767.88 835.19 63.34 831.21 835.19 Share
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(4 1505.44 1.49 78.90 98. 64
() +Ese
) Hofts 10.00 49.00 39.00
7S I 4 BL A 14005. 23 558.54 13654.71 52360.74
+.B2%ER 3143.42 275.18 425.31 317.52  2638.75  4030.46  2549.53  4543.09
(—) B ABE 1427.29 106.79 1961.85 427.77
(DO 2RE AT 1988.00  2052.00  2052.00  1988.00
()& 59.54 1.00 197.23 257.77
) Ho A 1656.59 275.18 317.52 317.52 453.52 16.61 69.76  2297.32
LTSRS SR 11136.99 450.75 15046.42 54354.30
Ju A 10388.33 39334.40
(—) & RK % 39334.40
() BRI 3 10388. 33
+ BT 11136.99 450.75 4658.09 15019.90
+— AR ‘ 3699.49 1.00  3700.49 4,72
(=) P HE4hBY
(ZOHA
+Z BRAE R EE 23139.99 150.73 2823.41 4587.47
() [ 5 ¥ 45 T JR 8 A 22305. 66 150.73 2823.41 4195.70
(Ot 834.33 391.77
= AR £ B R AR AL B
+ 1 | ¥ 4 BT —8303.51 301.02 —1865.81 10427.71
TR GeHRE 1884.89 —1292.04 —324.41 470.37




Flow of Funds Table of China
(Physical Transaction,1999)

BXR

100 million yuan

A A 3
Total of %:qm:sz-c Sectors Rest%{t:z T;JVorld nTotalﬁ- e B!
& K iE P EH K e
Utilization Source Utilization Source Utilization Source
—2248.80 —2248.80 | Net Exports
82067.50 82067.50 | Value Added
48953.77 48922.60 12.05 43.22 48965.82 48965.82 | Compensation of Laborers
46901.77 46870.60 12.05 43.22 46913.82 46913.82 Wages and Related Income
2052.00 2052.00 2052.00 2052.00 Employer’s Contribution of Social Securities
13869.00 13868.99 13869.00 13868.99 | Net Taxes on Production
Taxes on Production
Subsidies to Production
12535.57 11078.47 863.09 2320.20 13398.66 13398.67 | Income from Properties
10981.13 10850. 44 861.60 992.30 11842.73 11842.74 Interest
1505. 44 179.03 1.49 1327.90 1506.93 1506.93 Dividend
Rent on Land Use
49.00 49.00 49.00 49.00 Others
80579.22 80579.22 | Total Income from Primary Distribution
8757.01 9166.25 444.32 35.08 9201.33 9201.33 | Current Transfer
1961.85 1961.85 1961.85 1961.85 Taxes on Income
4040.00 4040.00 4040.00 4040.00 Payment to Social Security
257.71 257.71 257.77 257.77 Allowances
2497.39 2906.63 444.32 35.08 2941.71 2941.71 Others
80988.46 80988.46 | Total Disposable Income
49722.73 49722.73 Final Consumption Expenditure
39334.40 39334.40 Household Consumption
10388.33 10388.33 Government Consumption
31265.73 —1169.76 30095.97 | Total Savings
3705.21 3700.49 4.72 3705.21 3705.21 Capital Transfer
Investment Allowances
Others
30701.60 30701.60 Gross Capital Formation
29475.50 29475.50 Gross Fixed Capital Formation
1226.10 1226.10 Changes in Inventories
Minus Items from Other Non-financial Capital
559.41 —1165.04 —605.63 Net Financial Investment
738.81 =133.18 605.63 Statistical Discrepancy

___________ e




1999 FFE B ERBR ()
(RE3Z 5))

By 4L T
3k SR A ] SRR BRI I
Bl # HT Non-financial Enterprises | Financial Institutions Governments Households
% % % H we E a7 | N i ®do AN
Utilization Source Utilization Source | Utilization Source Utilization Source
— BB —6418.62 —991.02 —2190.22 10898.08
T BeEMat 6665.77 18927.49 914.58 12214.41
= RERBEA 13084.40 19918.51 3104.80 1316.33
(—) il 202.62 2251.34 45.02 1868. 61
i 202. 62 2251.34 45.02 1868.61
shih
(DK 5053.07 —787.91  13399.00 918. 64 7280.53
W 3774.47 4930.04 705.27 125.82
SE MR 1181.64 1146.50  —35.14
[EDRRTF 228 5986.89 5986. 89
W A 2K 812.75 812.75
SMCAERK 73.71 —935.69 1269.96 25.12 1167.82
HAb ek 23.25 147.78 —422.66 —589.36
()5 9140.42 11018.02  —33.00 265.27 1316.33
KRR 4108.21  4406.67 298.46
b R K 4975.97  5991.11 —2.73 1017.87
A B BE K
ML HE K 668.12 1232.12 —33.00 268.00
HAbpr K —611.88 —611.88
() IE 35 1028.07  2928.36  1317.69 8.43  2776.30  2491.61
it 101.70  2928.36  1317.69 8.43  2776.30  1616.24
B il 1236.61 8.43  2776.30  1531.26
Exdie 1764.33  1327.69 —179.13
o QAT (il 2 —10.17  —10.00
35 101.70  —62.41 164.11
[ii& 926.37 875.37
(FO R RS 25.93 511.56 87.23 572.87
OGHES 379.05 212.52 4.90
b)) & R bLH Ak 1965.80  1993.51
OO HEEE 241.22 347.19
O A4S 884.15 752.93
() i SR AT B 3K 418.86 250.90
Ch—) HoAth ) —1126.90 —621.13  —57.51 —4.11
(+)ESNE BB 147.00  3208.00
CH 20 Hofb e S R4 Al 55 1985.00  1069.00  1555.00  —464.00 —24.00
) it & 98 7™ 704.00
30 [ B i 32 iR 22 55t T —1361.09




Flow of Funds Table of China
(Financial Transaction,1999)

ERE

100 million yuan

o3 K S
Total of %fm:srtii—c Sectors Rest%ﬁ:z r;JVorld uTotalﬂ- Satimtiona). ector
iE K iE b3 iE KR b
Utilization Source Utilization Source Utilization Source
1298.22 —1298.22 Net Financial Investment
38722.25 2447.00 41169.25 Total Utilization
37424.03 3745.22 41169.25 Total Sources
2116.25 2251.34 135.09 2251.34 2251.34 Currency in Circulation
2116.25 2251.34 135.09 2251.34 2251.34 RMB Currency
Foreign Currencies
12464.33 13399.00 —122.00 —1061.00 12342.33 12338.00 Deposits
4605.56 4605.56 4605.56 4605.56 Demand Deposits
1146.50 1146.50 1146.50 1146.50 Time Deposits
5986.89 5986. 89 5986.89 5986.89 Savings Deposits
812.75 812.75 812.75 812.75 Fiscal Deposits
330.96 1269.96 —122.00 —1061.00 208.96 208.96 Foreign Exchange Deposit
—418.33 —422.66 —418.33 —422.66 Other Deposits
11018.02 10689.02 —45.00 284.00 10973.02 10973.02 Loans
4406.67 4406.67 4406.67 4406.67 Short-term Loans
5991.11 5991.11 5991.11 5991.11 Medium and Long Term Loans
Fiscal Loan
1232.12 903.12 —45.00 284.00 1187.12 1187.12 Foreign Exchange Loan
—611.88 —611.88 —611.88 —611.88 Other Loans
5428.40 5122.06 51.00 5479.40 5122.06 Securities
4553.03 4195.69 4553.03 4195.69 Bonds
2776.30 2776.30 2776.30 2776.30 Government and Public Bonds
1685.20 1327.69 1685.20 1327.69 Financial Bonds
—10.17 —10.00 =10.17 —10.00 Central Bank Bonds
101.70 101.70 101.70 101.70 Corporate Bonds
87537 926.37 51.00 926.37 926.37 Share
598.80 598.79 598.80 598.79 Reserves for Insurance Business
383.95 212.52 383.95 212.52 Settlement Funds
1965. 80 1993.51 1965. 80 1993.51 Flow Between Financial Institutions
241.22 347.19 241.22 347.19 Reserves Funds
884.15 752.93 131.22 884.15 884.15 Cash
418.86 250.90 418.86 250.90 Loans from the Central Bank
—1188.52 =621.13 —1188.52 —i621.13 Others(net)
147.00 3208.00 3208.00 147.00 3355.00 3355.00 Foreign Direct Investment
3540.00 581.00 581.00 3540.00 4121.00 4121.00 Other Claims or Liabilities on Abroad
704.00 704.00 704.00 704.00 Assets in International Serves
—1361.09 —1361.09 —1361.09 —1361.09 Errors and Omission of BOP




