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I. Dialog

Insurer; Good morning, sir. Nice to meet you.

Visitor; Nice to meet you, too.

Insurer; What can I do for you?

Visitor; I come here today to find out about information as to China insurance
market. Would you like to introduce it to me briefly?

Insurer; Well. China insurance market consists of insurance companies,
reinsurance companies, insurance intermediaries and insurance
regulatory organizations.

Visitor; Could you tell me the minimum amount of registered capital required for
the establishment of an insurance company in China?

Insurer; The minimum amount is two hundred million yuan.

Visitor: How many insurance and reinsurance companies with Chinese capital
are there in China at present?

Insurer: More than fifty.

Visitor; Do they all transact insurance and reinsurance business?

Insurer; No. China insurance circles are dealing with insurance business

according to the Insurance Law of the People’s Republic of China. In
accordance with the insurance law, the insurance companies can deal
with both insurance and reinsurance business while any reinsurance

company is not allowed to transact the former.
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Visitor:

Insurer:

Visitor:

Insurer:

Visitor:

Insurer:

Visitor:

Insurer:

Visitor:

Which insurance companies with Chinese capital are familiar to you?
Many, such as PICC Property and Casualty Company Limited, China
Life Insurance Co. , Ltd. , China Export Credit Insurance Co. , Ping
An Life Insurance Co., Ltd. of China, Pacific Property Insurance
Co. , Lid. of China and China Property Reinsurance Co. Ltd. etc..
China Export Credit Insurance Co. specializes in export credit
insurance.

Is there any agricultural insurance company in China insurance market?
Our agriculture insurance is relatively behindhand in comparison with
other insurance types. So far as I know, there is an agriculture
insurance company named Sunlight Agricultural Mutual Insurance
Company, and its headquarter is located in Harbin, Heilongjiang
Province.

Which insurance companies with foreign capital have you visited?

At present, there are about 50 insurance and reinsurance companies
with foreign capital in China insurance market. I have visited many
insurance and reinsurance companies with foreign capital, for instance,
AIA (Life), AIU ( Property), Tokyo Marine and Fire Insurance Co.
Lid. , Munich Reinsurance Co., Swiss Reinsurance Co., Cologne
Reinsurance Co. and so on.

Would you like to introduce insurance intermediaries to me?

The rehabilitation phase of China insurance industry was early in the
1980s. At that time, there was no insurance intermediary. With the
development of China insurance industry, more and more intermediary
companies have been established. At present, insurance intermediaries
can be divided into insurance agént, insurance broker and insurance
loss assessor.

What is the function of China Insurance Regulatory Commission?
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Insurer:
Visitor:

Insurer:

China Insurance Regulatory Commission was established on November
18, 1998. The regulatory organization of China insurance market is
China Insurance Regulatory Commission. It’s the competent authorities
of the commercial insurance all over the country.

How is China insurance industry getting along?

It’s very encouraging indeed. Generally speaking, it is advancing. At
present the premium income in China reaches around US $750 billion
and it has increased by more than 20% each year. It takes the 9" place
in the world.

Ah, China insurance industry is really vivid with life. Its market is
active and I can even say without any exaggeration that China insurance
market is flourishing.

Therefore China insurance market has a high international standing.
Yes, I know China insurance market enjoys good reputation. Therefore
many Chinese and foreign enterprises like to invest much capital in
China insurance market.

Yes, especially in the last few years.

Thank you for your information. Good-bye.

You are welcome. Good-bye.
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II. New Words and Expressions

insurance n. R

market

no, ot i R BRG; B

insurance market {RET

insurer

n. REA; EKEA

visitor n.  iflAE, KiFE, kKB, i%; S0E; BE
information n.  {E8, WA, #E; @M, WY
introduce vt.  ft4; WA, FA; 5l#; KA

briefly

ad.  AFEHM, SREM, RIEM

intermediary a. , n.  FELAK; BEAE; P HA



insurance intermediary {RE;HEIA, REHAA, BB

minimum amount (;f registered capital R TES

establishment n. @7, r, Wmor; fBlsr

insurance business transaction R\ F2E

insurance regulatory organization ﬁ@%’%%‘ﬂéﬂﬁ, PRI B S TR
China Insurance Regulatory Commission ( CIRC) hEER LBERERS

insurance company with Chinese capital H¥E{RE/F]

reinsurance company with Chinese capital ¥ F{RK /A ]

insurance circles R #

Insurance Law of the People’s Republic of China g A R 5 [ R 3
transact ot. &E, HE, LHE; PIT XH

deal wi. (with, in) {§3E3%; &%, I3, 4H; X5

former a. HIEM; FIER; BTEE

latter a. FEM; FEK; J5EEK; RKRTH

etc.  (H1) LARHAh, %%

familiar a., n.  BEH; BEEK; BA; HE; BF

agricultural insurance company &MV R/ ]

behindhand e. %G/, #WRH, FERER; B, 88
headquarter n. , vi. , vt.  BF, BE; ZLAE; % RELTA
Sunlight Agricultural Mutual Insurance Company [HIER M AHHE AR 2N 7
insurance company with foreign capital Ap3E{RES /A 7]

reinsurance company with foreign capital SRR H]
rehabilitation phase K& Bt

insurance industry {REV

establish ». @7, #or, ML, Rlsr

insurance agent {RE{CHEA

insurance broker {REEZLA

insurance loss assessor {REE/AfEA



function n.  BREE, BAS, BASE; 1EAH; ThEE

competent a.  FHIEEH; HEEFEMHE; GRESN, GEMAEM
encouraging a. S AEHEN, SFEALN, BHEIM

vivid e AHSKN; ERM; £38; BEY

vivid with life A=HL¥%h

exaggeration n.  FHK, TK; #F; THKNIES; SKNTE
flourishing a.  RE&H, IRAKEISER, 28 H LI

III. Notes

1. insurer {§F% Ao insurer A B 0[iFHNEMGEA, HW 5, underwriter FiR
RN & CEH

2. Nice to meet you. WHEIEHBE N, Xn “RBEEAREN WEEES
FhEHE, Bln.

be glad to see sb. ; be very glad to meet sb. ;
be very nice to meet sb. ; how nice to see sb. ;
be pleased to meet sb. ; how glad to see sb. ;

be glad to have the opportunity to meet sb. , %%, A

3. the former HiFE ., HR LiAXR the latter (J5&) . N I BEREREATE IR XK
PIENE, EESEMRELZ., R, ARRARMERR.

4. ete. (PI) VARHAN, %%, ER et cetera WAHEL R, HIF LidH and so

on I and so forth, HNEFEME, X FAEAEH LAFKAE, HA and

others,



