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o ERREHEER T 2 R EERE

TR BIREAERER - CHEIRERHER (foreign
direct investment, FDI) Z R ERH-DSAIEBE - %ﬁ}‘%fx‘é——}?’i;ﬁ%
BRE ANREBRNNC S —BIEARAE sl SR E

Bﬁ%?‘ﬁ"%.f“‘:ﬁ)\ﬁ”f%$¥%ﬁ — ERLE & B A R I
’FE o IAMBEEAIRAILZE (portfolio investment) TIE * SMERIE#E%
HEEHERHME %lx_ﬁﬁxZKﬁzéZ%lfxé)\fiﬁﬁﬁ EFE R
HFILE  MEEEGSRERER ZEgE .

RIS BYE 583 e#% (United Nations Conference on Trade
and Development, UNCTAD ) ﬁﬁ/\ﬂi2$l§’zﬁi§ET » 1980 KHE &
BRAMEIE T%f’“éia"]ﬁl%ofﬁﬁ?‘ﬂﬁﬁz_{ﬁ o 1990EARHTHARI 22k

# % M International Monetary Fund (IMF) , Balance of Payments Manual, 4t
ed., 1977, p. 408. H ¥R AR/ KX L £ B © « [FDI] is made to acquire a
lasting interest in an enterprise operating in an economy other than that of an
investor, the investor’s purpose being to have an effective choice in the
management of the enterprise.” 3t4}3% % BIM. Somarajah, The International
Law on Foreign Investment, Cambridge University Press, 1994, pp. 4-8 ( #}# 4t
BABRRTLSBARAZEARATAEELEES) .

MR HRRATHESEELRR TR EAMBEAZ IR HEZIBERU
HASRARRET ARMEs—%E2 28 F5MIMF bid, pp.
411-413; Organization for Economic Cooperation and Development (OECD) ,
Benchmark Definition of Foreign Direct Investment, 3" ed. 1996, p. 8.

# 2 BIMF, ibid, p. 409. A HaE K%K 2 RA A : “In contrast, portfolio
investors are primarily concerned about the safety of their capital, the likelihood
of an appreciation in its value, and the return that it is bringing them. They will
evaluate the prospects separately---and may often shift their capital with
changes in these prospects.”

United Nations Conference on Trade and Development (UNCTAD) , World
Investment Report, 1996, p. 4. 19815 £ 19854 5F B A #%4% HFERETHEAL
5004% £ 7 » M 19864 219904 2 & F 4R R A £ 1,550/ £ 7T » #1990
R EHH2,000EET -
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R TIERS BIE A BB - 519944 H R - 1995
R IR BB B 48 (FDI outflows) £53,390(8255T » AHEIE
AL AR (FDI inflows) £53,170(8355° - 19964 2 BRAV R 122
RS, 800/EETE - S BB ASEES3,590(& 5T - T
T SR LR e — Y SRR IR E S I AR
BT S - 1997 2RO BB BHE R RHER4,750/ET » 4
B Y A B34, 640(B 7T - 19984 2 Bk B B A4
£56,490{8 2T » SN BIE BHYE R AZES6,440(E 0 - 19995 23R4}
BT PR LA, 000 T » SNBSS P ATEFSS.650 %
522« 2000 E S E BT Eil - HEE R BB B
2551961, 500f8 25T » S B IL 2 AR 162, 710(8 3578 0 - 4K
T B R BRI EER 2 8 » 20014 7 RERIR A RBIAA IS
B B HERE RS SIS S R R R Y AR LR
BE56,210(F LT » SR EHEE R AR B7,350ET | - @
Bt BT PR T F B BRI S R A A s
R RARIE - R B BRI Sas  - BIFSE
AR B AR AR 51—

UNCTAD, Worid Investment Report, 1997, p. 7.
UNCTAD, World Investment Report, 1999, p. 10.
Ibid.

Ibid.

UNCTAD, World Investment Report, 2000, p. 5.
UNCTAD, World Investment Report, 2001, p. 2.
UNCTAD, World Investment Report, 2002, p. 1.
Ibid., p. 5.



5—% & % S
Table 1. Selected Indicators of FDI and International Production, 1982-2001
Item Value at current prices Annual growth rate
(Billions of dollars ) (Percent )
1986-|1991-|1996-

1982 | 1990 | 2001 1990 1995 12000 199912000 2001
FDI inflows 59 203 735123.6(20.0{40.1{56.3(37.1|-50.7
FDI outflows 28 233 621124.3]15.8136.7(52.3(32.4(-55.0
FDI inward stock 734 1,874] 6,846[156| 9.1117.9(20.0]|222| 94
FDI outward stock 552| 1,721 6,582119.8[104|17.8|17.4|25.1 7.6
Cross-border M&As — 151 601]264]{23.3|149.8144.1149.3|-47.5
Sales of foreign affiliates 2,541 5479(18,517(16.9(10.5[14.5(34.1(15.1{ 9.2
Gross product of foreign 594 1,423| 3,495|18.8| 6.7]129]152(329] 83
affiliates
Total assets of foreign affiliates | 1,959 5,759(24,952119.8|13.4{19.9]|21.4|24.7} 99
Exports of foreign affiliates 670 1,169 2,600({149{ 74| 97| 19{11.7| 0.3
Employment of foreign affiliates |, ge, 153 858153 581| 6.8| 5.1/11.7]20.6{102] 7.1
(thousands )
GDP (in current prices ) 10,805(21,672|31,900] 11.5| 6.5 12| 3.5] 2.5{ 2.0
Gross fixed capital formation 2,285 4,841 6,680(|13.9( 5.0( 1.3] 40| 3.3 —
Receipts from royalties and o| 27| 7|221|143| 53| 54| 55| -
license fees
Export of goods and non-factor) , o1 | 4 375| 7430|158| 87| 42| 34|117| -5.4
SErvices

Source: UNCTAD, World Investment Report, 2002, p. 1.

BRI RSN #e1%E  H Si ASHIE F B AR PR E R R R
F o LHEZEE - BOMBE & BARRT S bl - TEEREERE
R —EH L KAFES R ERMSZE (non-financial transnational
corporations ) SRR = P o AR T B
5 S RE B E M F B EEMARTTRE  NEMB R L2
ERY MR S A LGRS « BPSE -+ A B e
B AL B N ERFTR -

13

HELEDFEANBREABRELEEA S » supra footnote 10, p. 9.
Supra footnote 9, figure 1.

9.
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Figure 1.  Global inflows of FDI 1993-2001 ( USD billions, by group of countries )

1600
] World
1400 |
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800 |
600, Develo!')cd
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Central and Eastern Europe
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Source: UNCTAD, Division on Investment, Technology, and Enterprise Development,
Worldwide Statistics on Foreign Direct Investment, available at http:/r0.
unctad.org/en/subsites/dite/fdistats_files/fdigraph.htm.

(RERE N ETHBRE SR CBR S - B2 H 2
Z B HF TR NSRBI LIBIMRBE I AR S AR - PIAHES T %
JFURME R HIBR a7 AE AEAR AT SR » SCAN £ e L R
TETR R - RHMERA - AHEIICE - EER AR E A
HAEBR - HBUH - EaR T S A AR A R - B
% » BUMBHRAEE RETIBAMNEE - FIRMERA 25 TRIFR - Lig
MREEES S - 4 RN EHAERNSOLZ T AFEITIRE
5 LURTRITINGE I SRS E A ﬁ%&iékmﬁlﬁé%lﬁiﬁﬁ
HNBRIE RS - BRI AR EMEEBIEREHONES -

¥ BB R R O R - Rt EBZ REENET S
SHRE S TR R E BRI BRI A - B R SIRF R
% - BEERRTT - IR ﬁi’éﬂﬁi?ﬁl@ﬁtﬁz@béﬁi
PR  DUNEEHBReE B IgIMNERAEE - HERI

19 R. Bhala & K. Kennedy, World Trade Law, Lexis, 1998, p. 132.

Ibid., pp. 132-133; Resolution on International Investment for Economic
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AL HARPBIR R TG SHRE R E TR E B B2 8 - B
AAERT S EF IR RSB AN SR - DB TR LSRR

FriZ BRY¥E » DR A HEEY L i

T A B

17

Development, March 4, 1955, GATT B.1.S.D,, 30 Supp., 1955, at 49-50
(recognizing that FDI can assist developing countries by injecting needed
capital and technology into the developing economy ) ; World Trade
Organization Secretariat, Trade and Foreign Direct Investment, Press/57,
October 9, 1996, at 6 (stressing that the management of the asset is what
distinguishes direct investment from portfolio investment in stocks and other
financial instruments ) , reprinted in World Trade Organization, Annual Report,
1996, at 28 ( submitting that the benefits of FDI to a host economy are
conditioned, in part, on the host economy’s competitive condition, level of
investment in fixed capital and education, and level of restrictions imposed on
MNEs ), at 25-28 ( defining technology broadly to include scientific, managerial,
and marketing expertise and suggesting that FDI results in higher productivity in
the targeted host country sector as a consequence of the introduction, transfer, or
spillover of technology ) , at 29-30 ( examining the empirical evidence of the
effect of FDI on host country employment and concluding that while the net
effect may be positive, the practices of MNEs and the skills of the local labor
pool can influence the net effect) ; WTO, Working Group on the Relationship
between Trade and Investment, Foreign Direct Investment and Economic
Development, WT/WGTI/W/26, March 23, 1998, pp. 4-5; M. A. Geist, “Toward
a General Agreement on the Regulation of Foreign Direct Investment,” Law and
Policy of International Business, vol. 26, 1995, pp. 673 and 679 (noting the
introduction of new technologies, management skills, capital, and the creation of
new jobs) ; E. M. Burt, “Developing Countries and the Framework for
Negotiations on Foreign Direct Investment in the World Trade Organization,”
American University Journal of International Law & Policy, vol. 12, 1997, p.
1022.
BIBUNCTADZ % » 1NV FHEL TR ZRAFTEHA=TFIR 87T
2001 £ R B £+ — B » I 1% o 19155 RBELB BN+ R
B T2001 £ R A —BEEAR @I _IE X - 19 FAREEZERE
HEPH_ARHNSRAERBRET - AR AAE 20015745 E 20k
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ZFR - BRI BEE AR RAE - R SEBERAGTE - —
s R IRAIEFEHRES ~ K27 BIREEEOR » EEMFANEIFF E
B2 AR HPRRBGRENE IR 2SR - EA SRR BiEIREIS
BB NS A - SR B R B ASE TG Ef—ELLhlZ
BUVE Rt T Bl BIFE SR HHEEF IR - R EHERINS
BERIN B E BB T E B R R TEE e RATR %
HIRRE Rt EBISRAA8  EERTE B BBRECK -
RSB TREARBEREEMBZIRE - BH LAHESP -

A~ BER B Pon Z R

B T BT S AR - AL BIRE A T B TR R
SR AT BERR R IEEEE (RBEGeRE) - TiImE
R LS B TET B A R - B FLAVRERR] - BV e Rl - o E R
T NEL - BB DU T B R S A T 2 E
s, ARSI AN EIRE A Y B AR MY BEIR A PI
BHRE - BREENEREAZBE » BITEZ PRI
B NS - BT B P R & T O
ik
1 &M

PIRRRBHIE TR M E R - BRI ERHRA R EERE
TR AN - AARRE AR EAZRENFER - Ft—H5%
B A Bt ¥ B P A i URIRAEAS SO AR - LARRER - 401

RERE T+ OARFNIRARIRE > £ 4358 # 1 - Supra footnote
11, p. 4.
18 M. R. Eilkey, “Introduction to Dispute Settlement, International Trade and

Foreign Direct Investment,” Law & Policy International Business, vol. 26,
1995, p. 613.
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