H [ BOFF 1% 58 B R

TR 8w
L/ &



e .

i o . e .
;,ﬁ/‘;ﬁé@";g . ...
~4~},ﬁ‘7::@ - . .
.

. o
/L:r;,; .
i e
L o . e . ; L 4 L /;;i%
o - - .
...

. .
' .
4

i

.
.
.

.

i
. .
L .

I

.

e e
ﬁ’”;ﬂ‘/@ o
e

.

f
i

i

e .
i

.

- . . .
. . - .

el
S

o .

o
L

.

L e
i L
. .

o

o L
i o

L . .

’ L

.




REEREE (CP) HiE

o BN B R R B B R R 0 . bR, b E B B A
2007. 12
ISBN 978 -7 -5095 -0348 -5

.o I.JA- N BORF4RYE - SMBOE - BF% - BE V. F832.48
o [ 1A B 54 CIP S 7 (2007) 55 174761 5

fRARGEH & KB IR

URL:http: // www. cfeph. cn
E - mail; cfeph@ cfeph. cn
(FRBEFE BEBR)

k. EEWHREK BN 285 MBS 100036
BATALHLTE . 88190406 WA EHLE: 64033436
LR BEER TR SFEBELH
787X 960 BX 16 IF 11256079 162000 F
2007 4E12B 8 1 R 2007 sE 12 A LS8 1 RERRY
BN 1—1500 5E4F: 25.00 5t
ISBN 978 -7 - 5095 —0348 - 5/F - 0287
(E 4R EE, FHAKAR)



)

T}

A2 #2700 FRARKk, TRAZATHMRXER
HEFPAELEE, MBARARIXFZELEH TN
TZ—, AX AR FTHKAFLA LT EXAEP
HAE, fAXEMEH —AEZRE, ARARTHES
ZRBELEARFEFAMNEL, AEAKRPFETRS

AFELTHAERZEI T, EHRBEFASLRE
CHAN—ANAFELREH. TAGE R ERBEBH,
EX—HWHEEARGE, TARZKFEZFHALEK
RAFPRIFRESTDERGBAHTHER, AR

BRBEFEZFEALSFRS, MPREFPRBZEEY

SCRBER, LREBERFRAEL, ARSI PE

e RIBLEFRERILRGEL LS,
ERZATERER, AXAHIBETEFLER

X (PEHAFBRARSHBEREYAHRL), # 0

Bt T A,

&

FHTERERCEEOASTAES
BEREN, KR —HikA: FEEFLESFEERF,
FoABHEMPRLSEFRNEMRELEGT

, ARPEHAERARG A L E TR L it n
B4k

e B

MY P, AAETLZHERLELPFPAEIEAN
B, BMNAMFLEEL ISR, REAAREIART
BAHARKEA R TR S EHRERGESL, KRG




2 3% b B B IR BB R R -

BATARBRBEAMBIAAERES S Afo i, AREAREHALE
BAERFRREENE, SALEZMBTOZR A, ELRXASE
WEb XL EER TR, CHRREELN, EATETH,

ARG HEER IR SFRT, RAEXFAENRAGFRRR TR
WRE &, RS ETEZANMA,

FARATHABRTHOBARE AN S AE, —fdT, LFAER
ARBEAATEAABYOELEHFABFIALKE, REHLZFW
HA. BERTHEAR, F—R0A2LLBBLADLTRAABEASL
AEEBHBHATH, EBF, —~BREABEFOBRARAAN “BRAK
R mE, MRS CAEBRT, WTEF R M ETIRA LR,
BF “NERE GBAESVRBEABLARHARZLER, FF
L, PEHOBHETERR . ABRANEHR, ERETUAS AL
BERBERFAREY (ZHEF), PRAATLBER T EREABR
X, BIEFHATRH . R, EEAGETES (FRERT), HhCE
KR F, ABLEARBRGARRFRAEHNLBHE, ##
BEFENAGRES, VAL ANALENX, 224 (FZE) K
Rl . BEstEARSERARTALREATHUA S EREA
BHE, BT HL, RREAREAABREY 6 F ok, BARTA
GOHERERATHRGFX; MBS ER, RABRABRTALIAY
BB A ABR AR GARB R P ABREHHE, BAT SHEIRK
KWK, BR, NAKARTNZEMA, $AYTREFFELARR
AT, AATHNRRAERLAERATZF, Ph, REFF 4
H¥h, AR TAFBNBAARREALETNXE, AHTRES
BREHEABRAAEREANTE, SR, ABPEAANEZEZRK
K, SRAAAABHERLLGRSE, CRETALMKG LY, XE
R BGHRBE AL, SITANAMKAERRS ZEHARF, &
EuSER—FHE,

CRARATHAFRRAM, ABRATERIN., AXHIWFEE
(%e3t) HAMaB et Tk, EAMBFRARAREG, HENRA L




¥ & ¥ s

BEBE, BRAAZFANFEREALERS, &R A#&
FEEAERXNSAEZAH LN HUEFAH. HNEFaTHLEF
HURH., 1998 EARNTHEFLERH., FARRARROA R
MM KABRRKEREAE, MAKARALESSHBEARR, &
BEFHBH, R ABHFEMH, PLEATDH Y, LLB0K
o ERESMHAMYL, S-S WABLEFLLEANE, BFHAHRK
AREREAEERSE, RAEZHIE, RAKXELR, AN, AHiE
ARFHMOGRHN, EERA TR D ATk, REHH T RFRFH
ARBEFBRBEFAHG YR, HAMR—ROZ, KBRBET#
REZEHARBEOH LA EE, S THARGEAFETLEFEX
B AL

BEAATRARABAAASVGERL LA T LM, RP AL,
BARFEAEDEF ARG EELRTFR, E2FRLLARTHRE
+HERMAE, AAAR, BRERLARRGEX LN LAES
B, RARARTHAL. FAREFEEFXRHLEALE, RE
FAELES, AABRAEEGAL AL T RAREHG T G, KAGRE
REABAABDRL ARG ER, ABER IR TRAEFALTHY
TYLEENEY FETESY $INE 2P 1 PPN R L S
%, RETHABREAAALEDLIBASRERE, AP, HHHR
PR BEABFREE Tl B F L RRRE T, BBRARYAH
B, f UBHFERAIE B FRARDERSHFLA AR
WEE; ARBERIIE, TARARLTELY “ZARL", —2
BRTHORNER, R HAREAREHOAIERLFLL A, K
BRPRESER; ZRVEFERSQRENFLR, BiEH, &M
BB EEERTENARNEHFALLARANEFE EREAE, RET XK
CEMERTE, TENR, AT HSANSBBCFETRAEFNHLK
WAE A, BRI THFRMfEERTARGSELE,

LR, BEIBHGL, AARTRER TR -ARFTLLO M,
ERREFEAKFETAARS ., BEFEFX, ARSI MENE SR




s ¥ AR 4 B B B

B, L HREFEMBEDENAM AR AR R, X REAS
AN AN, A —REREGRE LM, ABEHEH
SHMEREGRT . RECRBM, BXFAERRALR, £ESBHT
Hfo$ T Pit—FRARR, RALKH AR,

% & A
2007 4 8 A
FRPARREEHER




B

i}

BRBAAKABBAFRZFER, 2RSS
ERGEHFARBRYERELARTFE, ARBTFHKRZ
BABTHREZERFALREHD L KEELETE
FRo BF, AABRTARRA-—ZHEFALLE
Brab BB, Z23hH . BRAR RSB FERTHARY
KPHN, EAAR, BREFZTRAEXEZ K ZH
BWEAAER®E ARG, REARABERTELR AL TRBR
Ezf, MEANENHPLERSHER, 2FHBKR
BFEMAEREEERZY 0, EHPRARTERK
HENREIRATRRZF KM RERBEE, A
BERBREREEASF, B, AFGEELEH L
ZEREN. Wit TEERALRARTRAR LA
BT B RE B K KA,

BBHXHE, AERAEABRARABZFALL

BRI SAZAMM: HREFarH (1949 ~1978 )

HXEFaTHEFERGH (1979 ~1997 F) #
1998 F AR THEF T ENH, A, RAXIEF
B, FAH L FHOA BT A B AR RHRGY
B BB, DA ZHFALARAY AT LEOEE
Faitth, ERABE, BT RAAABEARATARSE

K FaFe R, 2FMNATEANATGBEFTHR:

— e —— -




2 % R AR A B R R

FABMERRATIARAAEO ST AR, Badst bk = A
AAMBEARTEEG B AR TS0, BT REEART
HEBRAFARTER, FHHTENHBART AL LGRS E
FoABAR A, BESWAR, HPEEIARKEBIARERES TR
BT —Re M, R, STRBIFORAKE DAL RESEAL
By, B, #—FHEREAAMGRTARERALALE,

AAREESHTENMAAEAHES I B HH R BFEH
Yh, IROBERAREAEHFEEFADOY A, FEREREFA
BHYh. TANABEAER, AAFLEHEDOYh, SRE
R (1) REEAAREAEFHERE SR ELTEHR, RAARA
BYREBFORREEREDSLY; (2) AAREEHMALEF

—, ERBWALETRELETEAR,; (3) HARERLRR
HEHRAEEFEARS AARAKPEBGETLRA; (4) &5
B TFERANEL, KARAEEEBRS LKA, YhrXf Y
MR EATRAE R, Bk, AT RERLIXFTHEH, HikdE
B R, R 2 0 7 A SR AR R '

BB AR S T HARE AR RO RBMA, KERA: £
WRABHRANGL AN R, RARART AL LN B RE L LD
G RERE LA LR MRS L RSN AR LB, K
“BIFERAT HE “NERFRT,

KB4 EERAEEAF @

B, BRMBRET ZERAREMA, BFAHARTHGR
S, M B T AA B BCHRSE PR AR S0 SR S 2 T 1 R 8 %
HRABTHIARW EABIEME, B I AHITH A Rk EIRT
HHNGFFTH, BEMAHTFRAREOLATHEH PR AT
KR

B, FoSHABEHFRLAANNEME RRBLE, S08
THAREES, ABHERRETHARTE D “SHEED” &
CAERSE” HEM AR,



VR

Bl #3

Bz, RETHMBAETE “ZAHE” KWEHALLH, Kb
P T “DABSE AARFHLGAAKES O EARLE,
BB R 6 I A TR

Zw, RETHABARAZEHEAL, PHRHIFERAARE
EHEFARONE, NARITRBET RAFRFAL L B2 A, #
REMEEAEMAERERPAAREALMERERZFERRE
2 A 4o 47 8 4 A

i




Abstract

Government investment is an important means for
Chinese government to realize its functions of economic
development, public service and macroeconomic regula-
tion. Policies of government investment include both role
orientation and practical operation. Generally speaking,
policies of government investment are the embodiment of
various factors in the field of investment, for instance de-
velopment period, economic system, development strate-
gy, and etc. Since the foundation of China, policies of
government-investment have been evolving according to
specific development strategy. And those policies have
great impacts on the implementation of the strategy, eco-
nomic growth, as well as economic structure adjustment.
The effectiveness of policy changes in various periods de-
pends on economic system, selection of development
strategy and policies of government investment. In view
of experiences of past time, this dissertation aims to dis-
cuss the way of adjust investment policies and how to
make it helpful to the realization of China’s development
strategy.

According to China’s modern history, there are three

stages of economic- development since 1949, including
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the planned economy period (1949 ~1978), the transformation period from
planned economy to a market economy (1979 ~ 1997 ), and the market
economy period (1998 ~ ). With empirical analysis, this dissertation analy-
zes the changing courses and impacts of government investment policies on
economic and social devélopment in each stage. There after, the author sug-
gests the possible direction and strategy for the adjustment of government
investment policies.

This dissertation mainly includes three parts.

Firstly, it discusses the path for the adjustment of government invest-
ment policies. With a glimpse of the formation and change of government
investment policies during three stages, this dissertation brings forward the
direction and method for policy change, as well as analyzing the characteris-
tics, advantages and disadvantages of adjustment of government investment
policies. After analysis, it affirms the achievements of government invest-
ment policies since 1949, but also points out the great gap between current
government investment policies and the optimal one. Therefore, there exists
a necessity of further improvement in government investment policies.

Secondly, it concentrates on the impacts of government investment pol-
icies changé on economic growth and structure, which covers the impact of
government investment on economic growth and fluctuation, regional eco-
nomic distribution and rural infrastructure construction. The result shows that
government investment in China has an important effect on economic growth
and fluctuation, government investment plays a very important role in bal-
anced regional development, lack of government investment in rural area is
the main cause of low level infrastructure construction, means and effects of
government investment on industrial structure change is varying over time.
As a result, it is urgent for the government to improve government invest-
ment strategy so as to perfect socialist market economy and construct a rea-

sonable public finance system.
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Lastly, it puts forward strategic blueprint of government investment
policies change. And it is suggested that the framework and target for policy
change of government investment should accord with the “Scientific Devel-

”

opment Notion ” and Harmonious Society Construction” .

There are four-aspects of innovations in this dissertation. Firstly, it sug-
gests the innovative concept of the Triple Government Investment, which
helps to solve the problem of statistics and macro control deviation. This
provides a new path for the government to stipulate policies and transform its
function in market économy. Secondly, it puts forward the new target of
transforming government investment from “ Economic Development” to
“Public Service” , which takes into account the reality in development strate-
gy selection and role change of government. This is extremely meaningful to
the future transformation of government investment. Thirdly, this disserta-
tion puts forward the concept of “Three Changes” for government invest-
ment. In this way, it clarifies the concrete and feasible measures for govern-
ment investment to convert into “ Public Service Type”. At last, this disser-
tation suggests utilizing triple government investment to develop economy.
Therefore, it properly defines the function of government investment. Right
now, it is probable to harmonize the two functions of government invest-

ment, namely public service and economic development.
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