[t &3 K]

AN INQUIRY INTO THE NATURE AND CAUSES OF THE WEALTH OF NATIONS

==
L

| EM%E’JIﬂEﬁ'ﬁﬁfE—

HITL-HiE #F

(=)

FYRAhHE S pi




EDE VST

AN INQUIRY INTO THE NATURE AND CAUSES OF THE WEALTH OF NATIONS

— EHRMEHERS R —

(%12 % - HE =
REHM T # #

(=)

YRALHL LA




CONTENTS

H x

(=)
Introduction And Plan Of The Work  «vvvvvvvmevmmi e, 2
BB TR A AT TR vvvervsseessesssees e 3

BOOK 1 Of The Causes Of Improvement In The Productive Powers Of
Labour, And Of The Order According To Which Its Produce

Is Naturally Distributed Among The Different Ranks Of The People .- 10
F—R WA RS IRE DL R 55 g

MTEAL A EBY 2RI 3 285 BeBUF oo 11

CHAPTER T Of The Division OF Labour «-+«-+eesvesveereeerversusmeeruennenn. 10

BB B Toerereerereereieerieeeiesns e 1

CHAPTER [ Of The Principle Which Gives Occasion
To The Division Of Labour  ««+++eeeveerveeereeeaeecermecsunenns 34
BB BB G TIEE oo, 35

—1—




CHAPTER I That The Division Of Labour Is Limited

By The Extent Of The Market ++++svevervesreereeeeininnnnn, 44
HZH PATEEFTHHEEBIEE oo 45
CHAPTER IV Of The Origin And Use O Money  +++++++seesesvereraseesinnne 54
BT BT RIEFILE corererererreeneneerneenes 55
CHAPTER V' Of The Real And Nominal Price Of Commodities, Or Of

Their Price In Labour, And Their Price In Money «+----++veveveee. 70

FERE RH &N AENEREL LN,
B 7 5 R R A A

FIARTE TN RN e 71
CHAPTER VI Of The Component Parts Of The Price Of Commodities - ---+-«-+--- 110
BERNE PBEEMBEAE I e 111 .
CHAPTER VI Of The Natural And Market Price Of Commodities -+ +-«-++<-++-- 126
ﬁ?—bﬁ ﬁ%%ﬁ%ﬁ*ﬁfﬂﬁ%ﬁf@ ..................... 127

) CHAPTER VIl Of The Wages Of Labour  -++++xvveeenverersemeeanunennnnn. 146

BT BF T cooreeererrreireeereeeieeeriesieee e 147
CHAPTER IX  Of The Profits Of Stock  ~+-«-vseveeernrereoenenernrnennenennn 198
BIHE PEARFIE cooreeeremrveeeemmmieiie e 199
CHAPTER X Of Wages And Profit In The Different Employments of

Labour And Stock -+« +eveeremrmmeoenrerereueramnenerneneeeenens 7724
FTE IR ANEEZHERAARY

T TR ceeveeerrversereoreesennnnnieinnenannn. 225




|

()
CHAPTER XL Of The Rent Of Land «««ee-svvveersrvererareeeserueeasonneans 136
Bb B UL e 337
Conclusion OF the Chapler ++++++sevessesesesemeennnns SUUR 566
ARBRLE I v 567
BOOK T Of The Nature, Accumulation, And Employment Of Stock ---.----.. 604
T IR R BRI e 605
INTRODUCTION  «+x+veveveeervereeumeemssnrsseansseassnsnssassneaasseens 604
I Y et 605
CHAPTER [ Of The Division Of Stock =« +++eeesveesssseesareesrsusansveenns 610
B TR L eeeeererrrreeeeeiniiee e 611

(=)

CHAPTER IT  Of Money Considered As A Particular Branch Of The

General Stock Of The Society, Or Of The Expence Of

Maintainng The National Capital «+++-+sesenversrsereeneenenne 628
% WEARLSBEEMN—HoRER

U B E R OR AU AR T coereeereeereeenns 629
CHAPTER Il Of The Accumulation Of Capital, Or Of Productive And

Unproductive Labour -+« eseseessneseseenrnsneninieinnenns 724
FZF BDEARRE bk M

GBI FEBEBE B ceevereenineee e, 725

L e —




CHAPTER IV Of Stock ]ﬁnt At Imerest ....................................... 766

BT I T B TS coveeeeerenreneneeeeseceiaens 767
CHAPTER V. Of The Diffrent Employment Of Capitls ---+--++--s-ess-vvevv- 786
BHE PR AR ceeereereenenremeeenee s 787
BOOK I Of The Different Progress Of Opulence In Different Nations ------------ 820
B BARRIESMERARIRIE oo 821
CHAPTER I Of The Natural Progress Opulenice  -+-+++ssseevsssesvserescnces 820
B I E BRI s 821
CHAPTER I Of The Discouragement Of Agriculture In The Ancient State

Of Europe After The Fall Of The Roman Empire «------------+---- 832
% RFILFEREFRLAERN

HERATEE B ES] coereeereerererrerrenes 833
CHAPTER [T  Of The Rise And Progress Of Cities And Towns, After The

Fall Of The Roman Empite «-+-+sevevseveesesssnsnsnsnannn. 862
¥=ZF WFILTEREEMENX

BB et 863
CHAPTER IV How The Commerce Of The Towns Contributed To The

Tprovement OF The Country  ++-++++ssesesesessssesesesnsenes 886
FWE OREH LB RA R RO T e 887
BOOK IV Of Systems Of Political Economy «----vveeeevvmeeeeeeiniiiiiinnnnnn 914
BIURS  BBOBBIEEER TR e ereeveeveerreeeerireseseesnns 915
INTRODUCTION -+ -veervemeeveemremsenseenmensnemmeenneesnensessneennens 914
Bl B ettt 915




CHAPTER I Of The Principle Of The Commercial Or Mercantile System -+« 916
B ATLERRTSERGFE oo 017

() B

CHAPTER I Of Restraints Upon The Importation From Foreign Countries Of

Such Goods As Can Be Produced At Home ~ «-cevvvvenvncnnnnnin. 968
F_E P NAEHOH EEHNGEAE
FEU A B TR ] e 969

CHAPTER Il Of The Extraordinary Restraints Upon The Importation Of

Goods Of Almost All Kinds, From Those Countries With

Which The Balance Is Supposed To Be Disadvantageous. -+--+--- 1010
WREDBEERZARENA Z =8
F A & A o i % AP B R A

H
I
i

Yy e OB A AT IR AL e 1011
CHAPTER [V Of Drawhacks  ««-svevvvemesnmmsenmmsusnmmnnsraaeaaaeneeaens 1064
BUIEE IR Fh ceeerrreemrreeree e 1065
CHAPTER'V  Of BOUnties  ----vvvvvveeverrvensmmmnmmmmmsmmusnsmnsnmnssonns 1078
BRE B O i 1079
CHAPTER VI Of Treaties Of COMmETCe  «-++«+-+eeevrremnrmvmmmmmmmmmnsnnnns 1158
BB PBTT L ceeeereerenerneenniee i, 1159
CHAPTER VI Of Colomties  «++-vv+veverrmmemmmmmemmrnmiaensieeaaeraeanens 1182

FLE PREHL - 1183




()

CHAPTER V[ Conclusion Of The Mercantile System ~ «+«xvevvveenerennnenens
BT ETFER LS oererrmreeemermrenerenenen

CHAPTER [X Of The Agricultural Systems, Or Of Those Systems Of
Polcal Economy, Which Represent The Produce Of
Land As Either The Sole Of The Principal Source
Of The Revenue And Wealth Of Every Country  «+v+vevvses
FNE REREIXHBEZFFFE LM
R AL A E R E e
ﬂj{]iﬁﬁigﬂiﬁ é’g%]}& .....................
BOOK V' Of The Revenue Of The Sovereign Or Commonwealth -+«
N R e o LI C ] o TR
CHAPTER I Of The Expences Of The Sovereign Or Commonwealth -~~~
BB B ERE R B ereeereeereerreneennnas

(73)

CONCLUSION  +-vveveremmeerveeesensiiesieesensenscneeseensessesae s
ZE B e
CHAPTER I Of The Sources Of The General Or Public Revenue

OF The Sociely  =+++erveesessteresennunsennnssnnsssessnnens
FE RHLSBENRAFENBRE oo

— 6 —




Appendix TO Anicles I And H ................................................ 1804

B TR TR oo, 1805
CHAPTER TI1  Of Public Debls «-cvvveeervneeermmeermmaeeemuneermnneeennnnse 1920
BT FE PPN e 1921
APPENDIX  cevvvrevevmnememmmmrennienerniirerinseennieeenneeermanesnnanes 2012
FE T oo, 2013
2 e T AU UOR PR UOPROTR 2018




Rent is
the pro-
duce
which is
over
what is
neces-
sary to
pay the
farmer
ordinary
profit.

It is not
merely
interest
on stoc.
laid out
in impr-
ove-
ments ,

CHAPTER XI
Of The Rent Of Land

Rent, considered as the price paid for the use of land, is natu-
rally the highest which the tenant can afford to pay in the actual cir-
cumstances of the land. In adjusting the terms of the lease, the land-
lord endeavours to leave him no greater share of the produce than what
is sufficient to keep up the stock from which he furnishes the seed,
pays the labour, and purchases and maintains the caitle and other in-
struments of husbandry, together with the ordinary profits of farming
stock in the neighbourhood This is evidently the smallest share with
which the tenant can content himself without being a loser, and the
landlord seldom means to leave him any more. Whatever part of the
produce, or, what is the same thing, whatever part of its price, is o-
ver and above this share, he naturally endeavours to reserve to himself
as the rent of his land, which is evidently the highest the tenant can
afford to pay in the actual circumstances of the land. Sometimes, in-
deed, the liberality, more frequently the ignorance, of the landlord,
makes him accept of somewhat less than this portion; and sometimes
too, though more rarely, the ignorance of the tenant makes him un-
dertake to pay somewhat more, or to content himself with somewhat
less, than the ordinary profits of farming stock in the neighbourhood.
This portion, however, may still be considered as the natural rent of
land, or the rent for which it is naturally meant that land should for
the most part be let.

The rent of land, it may be thought, is frequently no more than
a reasonable profit or interest for the stock laid out by the landlord
upon its improvement. This, no doubt, may be partly the case upon
some occasions; for it can scarce ever be more than partly the ease.
The landlord demands a rent even for unimproved land, and the sup-
posed interest or profit upon the expence of improvement is generally
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an addition to this original rent. Those improvements, besides, are
not always made by the stock of the landlord, but sometimes by that
of the tenant. When the lease comes to be renewed, however, the
landlord commonly demands the same augmentation of rent, as if they

had been all made by his own.

and is He sometimes demands rent for what is altogether incapable of

some-

times  hyman improvement. Kelp is a species of sea-weed, which, when
obtained ’ ’

f:ialg:ﬁebumt, yields an alkaline salt, useful for making glass, soap, and for

gﬁ;:g;;'several other purposes. It grows in several parts of Great Britain, par-

such 25 ticularly in Scotland, upon such rocks only as lie within the high wa-

Kg‘;’“’ ter mark, which are twice every day covered with the sea, and of

&% which the produce, therefore, was never augmented by human indus-
try. The landlord, however, whose estate is bounded by a kelp shore
of this kind. demands a rent for it as much as for his corn fields.

and of;f The sea in the neighbourhood of the islands of Shetland is more

potuni thap commonly abundant in fish, which make a great part of the sub-
ty to fish. Y ar p

sistence of their inhabitants. But in order to profit by the produce of
the water, they must have a habitation upon the neighbouring land.
The rent of the landlord is in proportion, not to what the farmer can
make by the land, but to what he can make both by the land and by
the water. It is partly paid in sea-fish; and one of the very few in-
stances in which rent makes a part of the price of that commodity, is
to be found in that country.

his The rent of land, therefore, considered as the price paid for the

fgf)‘:l:?olyuse of the land, is naturally a monopoly price. It is not at all propor-

price.  tioned to what the landlord may have laid out upon the improvement of
the land, or to what he can afford to take; but to what the farmer can

afford to give.

Whether
particu-

L"f‘pl;oa‘_‘s market of which. the ordinary price is sufficient to replace the stock

duce  which must be employed in bringing them thither, together with its or-

pree e dinary profits. If the ordinary price is more than this, the surplus part

o yield of jt will naturally go to the rent of the land. If it is not more, though the

a rent

depends commodity may be brought to market, it can afford no rent to the land-
demand. Jord, Whether the price is, or is not more, depends upon the demand.

Such parts only of the produce of land can commonly be brought to
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Some
parts
o aw- must always be such as to afford a greater price than what is sufficient
suffi-
cient

demand: o may not be such as to afford this greater price. The former must al-
others

someti- ways afford a rent to that landlord. The latter sometimes may, and

There are some parts of the produce of land for which the demand

to bring them to market; and there are others for which it either may

and . sometimes may not, according to different circumstances.

mes are Rent, it is to be observed, therefore, enters into the composition

of the price of commodities in a different way from wages and profit.
High or low wages and profit, are the causes of high or low price;
high or low rent is the effect of it. It is because high or low wages and
Wages profit must be paid, in order to bring a particular commodity to mar-

profit arek et - that jts price is high or low. But it is because its price is high or
causes 0l

price; low; a great deal more, or very little more, or no more, than what is
rent 1s an

effect.  gyfficient to pay those wages and profit, that it affords a high rent, or .

a low rent, or no rent at all.
The
chapter

s divid- of land which always afford some rent; secondly, of those which

The particular consideration, first, of those parts of the produce

gﬁ;’ sometimes may and sometimes may not afford rent; and, thirdly, of
the variations which, in the different periods of improvement, natural-
ly take place, in the relative value of those two different sorts of rude
produce, when compared both with one another and with manufac-
tured commodities, will divide this chapter into three parts.
PART I Of the Produce of Land
which always affords Rent
Food . . S .
rood 1 As men, like all other animals, naturally multiply in proportion

;l?rycshaseto the means of their subsistence, food is always, more or less, in

i‘:bg;“r"h demand. It can always purchase or command a greater or smaller

as it can quantity of labour, and somebody can always be found who is willing
to do something in order to obtain it. The quantity of labour, in-
deed, which it can purchase, is not always equal to what it could
maintain, if managed in the most economical manner, on account of
the high wages which are sometimes given to labour. But it can al-

ways purchase such a quantity of labour as it can maintain, according
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to the rate at which that sort of labour is commeonly maintained in the

neighbourhood.
Al . L .
T But land, in almost any situation, produces a greater quantity of
produces

food than what is sufficient to maintain all the labour necessary for

more

::;“g}f bringing it to market, in the most liberal way in which that labour is

main- €ver maintained. The surplus too is always more than sufficient to re-

i place the stock which employed that labour, together with its profits.

e P Something, therefore, always remains for a rent to the landlord.

profits, .

and " The most desart moors in Norway and Scotland produce some sort

yields  of pasture for cattle, of which the milk and the increase are always

o more than sufficient, not only to maintain all the labour necessary for
tending them, and to pay the ordinary profit to the farmer or owner of
the herd or flock; but to afford some small rent to the landlord. The
rent increases in proportion to the goodness of the pasture. The same
extent of ground not only maintains a greater number of cattle, but as
they are brought within a smaller compass, less labour becomes requi-
site to tend them, and to collect their produce. The landlord gains
both ways; by the increase of the produce, and by the diminution of

the labour which must be maintained out of it.
The

rent va-
ries
with sit-
uation
as well
?:nﬁﬁ? in a distant part of the country. Though it may cost no more labour to

The rent of land not only varies with its fertility, whatever be its
produce, but with its situation, whatever be its fertility. Land in the

neighbourhood of a town gives a greater rent than land equally fertile

cultivate the one than the other, it must always cost more to bring the
produce of the distant land to market. A greater quantity of labour,
therefore, must be maintained out of it; and the surplus, from which
are drawn both the profit of the farmer and the rent of the landlord,
must be diminished. But in remote parts of the country the rate of
profits, as has already been shown, is generally higher than in the
neighbourhood of a large town. A smaller proportion of this dimin-
ished surplus, therefore, must belong to the landlord.

Good

Z‘t’gds’ Good roads, canals, and navigable rivers, by diminishing
diminishthe expence of carriage, put the remote parts of the country more
nces of

ront  mearly upon a level with those in the neighbourhood of the town.
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