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Foreword

The economic reforms of the People’s Republic of -
China (China) have a profound impact not only on China
but on the rest of the World. As China progressively
transforms itself into a socialist market economy, one of
the major issues that has to be addressed is the
establishment of a modern corporate system. Toward
this end, a Corporatization Seminar, (the Seminar) was
held in February 1994 in Beijing, China.

The Seminar brought together over two hundred
experts. scholars and entrepreneurs from more than
eighty organizations to address a wide range of issues
ranging from the reform of China’s financial system to
the modernization of corporate management in China.

Salomon Brothers was henored to participate as
one of the sponsors of the Seminar together with the
China Association of Industrial Economics , the Institute
of Policy & Management under the Chinese Academy of
Sciences, the Editorial Office of Enterprise Research
Series ,McKinsey & Company, Cleary, Gottlieb, Steen
& Hamilton. and Arthur Andersen of the U. S. Hosted by
Mr. Lu Dong. Chairman of the China Association of
industrial Economics. the Seminar was extremely well
received and successful.

in order to disseminate to a wider audience the
coliective wisdom of the many experts at the Seminar.
the organizers of the Seminar have decided to publish
this book “Collected Essays of China-U. S. Experts on
the Reform of State owned Enterprises”. This book is a
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compilation of the papers presented at the Seminar and
afterward . it will be distributed in China in 1995

! believe that the collective expernience of the
Chinese and U. S. experts will provide usetul insights to
any student of China’s economic reforms. It will also play
a significant role in enhanzing the understanding of the
opportunities and challenges of China’s economic
reforms. Lastly, it will also contribute to better
Sino-American economic cooperation.

On behalf of Salomon Brothers Inc, | would like to
take this opportunity to express our appreciation to the
authors, editors and. all who have confributed to make
this effort a successful cne.

Mo (L‘}#_

Deryck C. Maughan

Chairman &. Chiel Executive QOfficer
Salomon Brothers Inc

March 1995, New York
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