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Oil Paintings, Sculptures, Engravings & Guangdong Oil Paintings, Watercolor Paintings
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In sending written bids this sale should be referred to no.
Front Cover: Lot 409

Back Cover: Lot 504
Catalogue Price: RMB 300

All Sales Subject to the Conditions Printed in This Catalogue
(Lots That Marked with “ * 7 Are Note Granted for Export Clearances)
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Notice of Bidding Procedure

*Bidders shall read carefully the Rules of Auction enclosed
in this catalog and comply with every clause and provi-
sion of the regulation.

*Before each auction session all bidders shall produce their
own ID cards or passports, hand in a deposit of RMB
30,000 yuan, finish a registration form and get their num-
ber plates before entry. The number plate is only for ex-
clusive use of its owner so as to protect the interest of the
entrusting party. The registrant shall answer for all pos-
sible disputes as the result of co-use of the number plate.

*Those articles for auction which are restricted for abroad
shipping according to China’s Law on Antique Protec-
tion and other pertinent national regulations have been
marked out with the sign “*” in the catalog. Therefore we
cannot prepare exit formalities for these articles.

*The purchaser shall settle up full amount of the due pay-
ment within 7 days beginning from the auction day. For
those who fail to settle up the payment the Company shall
not return the deposit and shall maintain the right to sue
for their liabilities for breach of contract.

#*The purchaser could use cash and checks for payment.
Besides the purchaser could also remit the money directly
into the bank of deposit of the Company.

Deposit Name: Guangdong Poly Auction Co.,Ltd.

Bank of Deposit: Industrial and Commercial Bank of
China Guangzhou Branch Mingyue Road Office.
Account Number: 3602026519100006197

Bank of Deposit: China Minsheng Banking Corporation
Guangzhou Branch Zhujiang Subbranch.

Account Number: 0323014170000327

Bank of Deposit: China Minsheng Banking Corporation
Guangzhou Branch Yuexiu Subbranch.

Account Number: 0312134170000027

*BRAFERTERADRENE. REALTEAF Y, FHEUTARAEELEEZNEABIE

TEFINEREEEERANER.

GuangDong POLY Auction CO., Ltd. all rights reserved. No part of this publication may be

reproduced or used by any form or by any means without the prior written permission of

GuangDong POLY Auctions.



AERA

F—E @8

Bt AHANRE AR B 8. R0 R3O
ATERE, 2 TPl A T )l

H M ROHE 3N R B A R AR RS R N L 4
ARATPA Fre 4 VTS Bh . 2041 B A BN TR AE A4 281 T 40 it
FESFABA, R E CRATABRIAT R AT

= TN REAREA B, BRRE AR E A LAY
Frok P AR R .

HPAHE: AT & IR Rk HE AR b 3\ RN B R RN
Iy B ) & J7 2 18 8% A= %, BT o B P B SRR 7 A AR v R
BT LR,

FTE BETHREANRE

HEARBZA

Bk BERNEAR RN R GO i T LB T4, e
TR B ORI . BN ETEAA B A A S (it S 1, o1
FFRBRECR, RN R RS =8 ARSYs, ISR,
GRAHBIERRA.

TSR T E R ER RS & HR AR ATERSES R G =+ RN
AR, TRIREah, RAE S TR SRk, AR Ak, A% AsTRe
MRBAEL, RESTERE, SRTA RS LA,
FAMe: B0 AE 40 WS By b TR A R A
Ltk HRRAHMACKMER GERMETS2 R (GERA
). BREIG, BZNAESEBRALEELE DI T
BUCIBE”, BT HEEHE. HZARHES “HERZE
B G RIRGE EHE B B TIRIE, A TR AR A %
HR{E.

FA M BRARERSH AT, MBS E 2T R R AR LY
BEERZANREA, TUELHERAERBRZALA,

R

Bk WRAHER A HFEHRE . AR, AR S ER A
FRANRARBRE,

Bt ZEMRABRRMERABERRA G = RRRERLT
81 SRSNERT BIER B AR, R SRR R E
Z = AR R S HE A0SR PSR TR AR B R
BIhE =+ R W,

Btk T TGN B FER R ik, HELEH S H AT g
B T R N PR U kIR ke o h et 4 8 4 L 39
AR ANER T 5, MRFORREIEFES

e MBARM A AR SRR b HBIR 2. 8
KL BRRA AR,

Bt =tk WS EZFER LIRS AU R — a5 R
B, RlESURs N G BER R E %S BRChEZA.

HE G @ &%

k. 0 ES L EHARRIES . KB, Al £/ R
sFLORH. R, IO, dUE. (RIS S R R
ML AR SO Rl fbre

BTk MERERRA ST R, EREEAR %, FEY
MRABHARRA G, B, FURCPE R TR SR A R
BN DN RS R it nl B SR 0 S R | B A S BUR A A R
&, LR B,

Bk REAEENRA A, B ESIb S XEEFY, #
ARG A FEPRA SLIEAT T AR, RS B QBB R T
BAN.

M =

B/ WMBRRE, B2 AL HHIEAMEE TRERE 2
AR & RO R % BLRE ARERZAATEA ATHRE TR =
AR AR [ B AR 4 .

(BEAWSEELVELE 1T

I RS AR, B AR S O B (R
WA E A . BB TE = BoTil LR, B A ik R,
ATESRMHE TR 2= H0ES A MR A=,
HA— ek, SRHRE. 8l =1+ ARk, ZHaa
RAEH, E&FBRERZA.

B AL ER O L, B2 AL
MNEERI B LM AL SR S, b BB K MR JR T4
FOH A — L1 B 2 AR 5 HE R 3. A B HZ ARtz
%YM SR RN B BTG | AT A AT T4 &St b A
2 AR

Btk B ANUCAE RS, BTSSR
fils B ANATESGR B PR = A R A I .
B B ARRETE = B A SRS , PR 01 R
TSR . GA7 R ORBE SR P S AR, HLSS2 A RERHICRT
AR AR, BMERZINRA RSO REA R, K
N EH RIS A ST R BSR40 S AR K SR, A AU (T
Bt = B AR A RSO SR OIS SN A



HERA

RS A REAT RELA T A

(—) BRZ RIS R

() M RZ A Z 3 25 5

(=) ARELAA M P B 2R EHE L& RILEHIT R,
(1) HHASTRLAMER G R, it &R A 2 B2 ARER
A, HAZAMEHAALE], Rz, KBRAEMBREAL F&IE
e #e R st B G, dakR TR A

() A HE SR 52 N S A PR B sl A £ it R LA, )
B BSRAT R RIS

BT SRR R R R B AT R R R
SNBSS BEAARES (BTN T RN Ve SR I JeR e ) |
BRBRZNA A FEEMNEOUT, SN (o J5 R B
BSSCHEZR A BT, SROh, 3 TSN ) B2 A I e 2
AP B — DR SR BRI, A RIS LE.,

F=E ATERANSE

FEA

BT FHEARSRIEMEA RN AR, 5 AR
4.

Bt FHEATIAR TESE T BTLL e
BB AR T AL

RaE R A

B tble: HEAREMBAMSOAD R, LA S
AR, JFRIMRA R ERENEARE.

B A THEARE RN R B AR LS A 4
ERIRTARE, (EZ IS L BUE (R AR

BT W RN TR A SRR A B RERO (T (TS
EUN PPN ESIIN S -E1 S N S CINA
WS — DS, RS R BT 88 A — D

=k RBFENER ERE = MABE , R d I mi R sy
TSR — MRS R 2 S B HE AR,

REBE

Bt BT RS RS, (R A LB
B R E RS, R ERAUARY ST, (7 EgE — g
TR , HCE A AR TN R 408 HELLIE T (5 B 0
HE, (HZHE A A Al AR B9 5 4 1 W e A (40 ST 1M
BT BREASHEBEE CADG, WA b A S5
£,

BERER

H=t =0k BREFEARIMTN A kI, BIEAFTHEN S
S UE 7 2 TR IE 4 RIRE B % T .

BT FEMRARZRAMREA, (HFHE AR AZHH
A FTHRYE RS AW A B A B2 A 4

Bt Ak wREMEAFRRER TR ENSA , BTN
FEHEAR BN 1) HOCIU R 8 Y 5 2 RPN “Rnt T4
F IR U At & T

® &

=AM BB BAHRRI, B TS A 852 0R T4
ARIERER, PR AL A S RFE ATER R TR [ 8 h e 1)
PR (ROR o SR PRBE BB T AR RN, IR SN a4 1)
Fain A PRSI , b A RR B AN IS AR 8, ko
SRR TRz PR A 2 sk

FHo bk MBS, BEARE S HHE TR 2
—HIIREE s AAST ARRERSE . ZHEAHE S MRS T IR W RO P
7 Z—HIRIR T

AR PREBIVIRR R B2 ARERREI B 1 a8 SR A
8 U R P O PR 52 e A S A 5 e A 7 9 3 e 2
HEtH ML,

F=t e BRI & A AT R R,
RUC R B HBAEA K, HRERERFA&IELL T HE:

(—) Bt T AR AHE K SRS RIS A B S araa e B 1,
MeamiZ Rk SR T (TR, T IR (ERTRRNS L T anfar 82k, B
(iR R SHRR R 2N, AR RBREFE AR OT T,
(=) WERCSN IR LR LB 1 B8 2 B BT S ) 4 L
(=) HEAMR TR RIS AR S i S (T PR

YAk - DRI ek s SR U e 1 9 s AR, LA Ao
J5 DR A i S HE 2R e B BRI, 0B AS AR TR
VLA DR At 5 Y S AR R TR, AL o
ECICHN B B CR BB SRR, FEAECRBR RIS, 5 CR B
TR RN (&R 5, RFIKIBTIEA.

H & W i 3%

BV e ANTUR AT AR i R EL R B 1
BRI, AT RELE 8 Bl =+ R KR LA RS
Bl AR ARG HER B 52 A, S FE AR
=k AR, O RU R B AR 2 B
B AR ERE B2 A i 2l R R Ll kR



HERA

P R RAEA .
BT AT R AR A FGRIRZ A1, SN R
T BRI RN, MRS A RERR A .

KRB B EAIE

Bk B ALERE B A AR R R
AR, FRAHHRBE R R, JEEH TR R BT A4
BUR, SRIBGEE R b, 1 B ZHE N 1m) B2 N eI SRk, (EL41 9
MERLLE CAY £ Fe i B2 AR TR .

AR MRAA RTINS (MBIEA A& IF
HRARRE DL E T A9

(—) TRIEE Bk ARk Ak i 3 A

() A%, Gl BB tR O B AR BT

(=) HREEAHIIA B ok, AU 052 R LH O 3300 i 52 A4
HAZRE

(P9) SRHUH: {24 ZEHE HEMSCHU R 52 N R AN HYKTEH

mEinE Al E

Pt ZAEN AT AT E AT O (TR R A B (ELR [
TSI, W% A0 AR [ S fl R4 P AG BRI, U E
L AHFRE TR A RIS &R A 4 2 AR SO A A .
A ST T b HE AR A 1 AR ED R 52 A Tz 4R IR B
EHAE > 2 HHEREIF A R AL

REEHERHER

P/ A ARRE B  TAE N EAERCE 4 A S S
Z BRI H MR BEA, B A, R mE A, MEAA
HELAZs BRSO b 4 05 AN SN 2 B A B RO R 1 L B 0 3
an, JEA REGE L B WA PR A N S A (R B Lt 2 L o
RAZAEIEN.

F IR R AR AR REER AR A, S B A
FHEARE A ATARYETT . AnFFEN 2R A0 BN 1) B T HE4 90
A [ 9 LB B %8 R RAE N RHE . BRARSBITE DT RiEtRBR #2 51,
— el b A TR

AR, RS “FHEANT BREIEARREA.

FUE HEAENSRS

B SNBSS D

(—) SISO R A A RO DU BB 18 F 0,
B Tt K

(72 50 Sk S 9 i AR e S (A B S PR AT N A AR
(=) A REAE R AR T AR R

(1Y) ZEFEN BT Aot H A 9 7 ] Sk o o 0 22

Btk HEARBHR TYLZ — AR AT
P 5 i ) R P f (T B 0 B AT PR B R -

() BHAOE S 05 B SO T A 1R

(=) AT N ER S AR I 58 =R B B AE N R ok
e A A E 5

(=) ZAHEAN O 48 Rl 2858 ROAH AR A e s

(P9) FFAEAE T Al & B R

BHA M5 MBEAERERAMREA  BHEFASEZANIE
fa &L 4T B A KIERE,

HHA =M HEAHHEAAIT A IO RE BY S0 A8,
AR AR B R TR Wiy
PASS . B IHEM RSN DL LAV, DAR e B4k
B, PR S ERAHNE.

H ATl AR RERE R ER R RO B A R e
BHANE: HRANGRBE R SR, AR ARSI
IEAEFIAM ISR 2 N, BREARHIRARIE S M AR E,

¥LE ER

Bl ABREEREN, THEERALITEE:

(—) “WMEA” fRERRFHRETARA

() “HIHF” SR MBS B, A6 LR, i A i 1%
(=) “B&” M SRR HE, IEE, RE. AL S/
R, SRR % 0 T R RS B (R , B SRt AT, JF BAEH S
H, %3RS A B R AR T A ] Skt B A EL A RO (R

(19) “EHEM" BT T E R T RZ AR,
(F) "M fE THREA IR g BRI 6G, THIEER
f] 5% PN 4 1 1 0T A4 S 1T et B0 990 i+

(73) “HEREL” $82¢ TRAEANRGKIAS 40, Z A BRI hE 2
FREESR SRR A & B B FEN S A BRI A KO,
() "B R H5v& Ha FUMAE (T B B A B 052 N A s A T 3 B T M
AT A

(/\) “B " FEEE S B SRS S0 2 AR R R il et
S A R, JHEE 2 &6, ShThERE,
(JL) “PRE BT HRZFE SR R B SN 168 9 /5 58 0 A ) B
AR

() @™ mLdE . ACATRE T B, AR R A B
AE i T e P WA B il

A AR A GAERRD A rh S RRESCA, WA AR
W, Rl—alh e B,

FH AU ACGHEHID bR R AR T A PR W BT



CONDITIONS OF BUSINESS

Chapter 1.General Provisions

Article 1.

These Conditions are formulated in accordance with the relevant laws, decrees, rules
and regulations of the People’s Republic of China (hereinafter referred to as “PRC”)
and the provisions of the Articles of Association of Guangdong Poly Auction Co., Ltd.
(hereinafter referred to as “Guangdong Poly™) and in light of international practice.
Article 2.

Guangdong Poly shall organize and conduct auction activities under the existing laws
and policies of PRC. Buyers and Sellers are requested to read carefully and to abide by
the following Conditions and are responsible for their auctions under these Conditions.
Article 3.

Guangdong Poly shall have the right to interpret and handle any issues not men-
tioned in these conditions according to the principles set forth therein.

Article 4.

The interpretation and implementation of the provisions of these Conditions shall
be governed by the laws of PRC. All disputes arising from or in connection with
the performance of these Conditions shall be submitted to the courts or arbitration

organization in PRC for final settlement.

Chapter 2.The Stipulations for Buyer

Bidders and Buyers

Article 3,

A bidder should be referred to as a person who has registered and completed the
necessary formalities and based thereupon the forgoing who then has the right to
bid in the auction.

Before the auction, a bidder shall fill and sign register with his I.D. or passport and
pay RMB30, 000 yuans as guaranty, then he may collect a numbered paddle.
After the auction, those who fail in bidding may get back their guaranty money at once.
The winner, however, shall pay the total price of the lot and take it within 30 days after
the sale. The guaranty money already paid by the buyer shall be offsetted as a part of
total price. If the buyer fails to pay the amount in full on time, he shall not be entitled to
get back his guaranty money, the lot will be taked back by Guangdong Poly.
Article 6.

A person shall not be considered as a formal bidder unless he has completed and
signed a Registration Form with his official identification card or passport and has
obtained a bidding plate prior to the date of auction.

Article 7.

Bids may be executed by paddle during the auction (the bidding steps will be an-
nounced at “Guide For Bidding”). The bidder shall be responsible for his bid at
any price, onee the highest bidder is acknowledged by Guangdong Poly, he shall
sign a definite document for the deal on the spot, and he shall never go back on his
bid, otherwise he shall be legally responsible for his behaviour.

Article 8.

Every bidder shall be deemed to act as principle unless Guangdong Poly has, be-
fore the date of the auction, acknowledged in writing that the bidder is acting as

agent on behalf of a disclosed principle.

Commission Bids

Article 9.

Prospective Buyers are advised to attend at the auction. In case Buyers are unable
to do so, Guangdong Poly will accept the Buyer’s written instruction to bit on their
behalf.

Article 10.

Prospective Buyers shall, at three (3) days before the auction day, authorize
Guangdong Poly as his agent by completing the Commission Bids Agreement and
shall pay thirty (30) percent of the bidding price to Guangdong Poly. The balance
shall be paid within thirty days after the successful bid.

Article 11.

In case of cancellation of any commission bid the Buyer must notify Guangdong
Poly by writing twenty-four (24) hours before the auction day. In case the funds
from a commission bid have not been paid out or have shown a surplus, Guangdong
Poly shall make refund to the Buyer after a deduction of the handing fee.
Article 12.

Neither Guangdong Poly nor its employees shall be liable for any neglect, default
or failure to bid in the course of a bidding.

Article 13.

In the event that Guangdong Poly has received commission bids on a lot for iden-
tical amount and at auction those commission bids are the highest bids for that Lot,
the Lot shall be knocked down to the person who had completed the Commission

Bids Agreement first.

Catalogue Descriptions

Article 14.

Any representation, illustration or statement made by Guangdong Poly in the cata-
logue as to the authorship, origin, date, age, size, medium, attribution, genuineness,
authenticity, provenance, condition and estimated selling price of any Lot is a state-
ment of opinion only.

Article 15.

Any illustration or statement in the catalogue are solely for the guidance or refer-
ence of prospective Buyers and are not be relied upon in terms of tone, color,
quality, genuineness or imperfections.

Article 16.

In case of discrepancy between an illustration and the original in tone or color
caused by printing or photographing, the original shall prevail.

Article 17.

Buyer shall examine carefully the Lot intended to purchase and find out all infor-

mation regarding the Lot. Purchasing a Lot shall be at the Buyer’s own risk.

Premium
Article 18.
The Buyer who purchased the Lot shall pay ten (10) percent of the Hammer Price

as a Premium as well as Expenses to Guangdong Poly and the Buyer acknowl-



CONDITIONS OF BUSINESS

edges that Guangdong Poly may also receive commission from the Seller in accor-

dance with Article 35 hereunder.

Payment and Collection of Purchases

Article 19. '

After a Lot has been sold, the Buyer shall pay the full amount on the spot and
collect the Lot (moving the Lot at his expense). In case the Hammer Price of a Lot
is more than RMB30, 000 and the Buyer is unable to pay the full amount on the
spot, he may pay a thirty (30) percent of the total amount as deposit, and the Buyer
shall cover the balance in one Lump sum and take away the Lot purchased within
thirty days from the date of sale. The Lot shall not be considered sold out and the
deposit shall not to be refunded to the Buyer in case the Buyer fails to cover the
balance after the seven-day period expires.

Article 20.

All payments shall be made in the currency indicated by Guangdong Poly. Other
currencies shall be converted at the exchange rate quoted by the State Administra-
tion of Foreign Exchange Control of PRC on the last working day prior to the
auction day. All bank charges, commissions or other expenses incurred by
Guangdong Poly in converting such other currency paid by the Buyer to RMB
shall be indemnified by the Buyer.

Article 21.

The Property in a Lot shall not pass to the Buyer until he has paid the Purchase
price in full and the Buyer shall remove at his expense any Lot purchased by him
within thirty days from the sale.

Article 22.

The Buyer shall be responsible for any removal, storage and insurance charges
pertaining to his purchase not taken away within seven days after the date of auction.
A purchased Lot shall be at the Buyer’s risk in all respects from the time of collec-
tion or the expiration of seven-day period from the date of sale, neither Guangdong
Poly nor its agents shall be liable for any loss or damage of any kind, Whether
caused by negligence or otherwise, while any Lot is in or under their respective
custody or control.

Article 23.

If the Buyer fails to pay or will not take the auction Article he bought, after paying
the full amount the company shall be entitled to execute the following rights with-
out noticing the Buyer.

(a) To sue the Buyer for breaking contract and claim compensation for losses and
pay for court costs;

(b) To cancel the deal suspend the article and any other auction articles sold to the
same Buyer by the company, and retain the article and any other auction articles
sold to the same Buyer, all costs and expenses incurred in connection with shall be
borne by the Buyer himself, until the Buyer fulfils obligations stipulated in the
Conditions of Business;

(¢) To denounce the breacher by name and his default practice through mass media;
(d) To resell the auction article in any ways. Any deficiency in the Purchase Price
resulting from such resale together with the full costs incurred in connection with the

auction article shall be paid to the company by the Buyer, and the Buyer shall get the

surplus after deducting the Purchase Price and other Expenses from the resale;

(e) The company has the right to demand the Buyer to pay interest losses due to his
delay or refusal to payment. The interest shall be based on the rate set for the same
period by Bank of China.

Article 24. -

Any packing and handing of purchased Lots by staff members of Guangdong Poly is
undertaken solely as a service to Buyers, and will only be undertaken at Guangdong
Poly’s discretion and at the Buyer’s risk. Guangdong Poly shall not be liable in any
event for any damage to glass or frames, irrespective of cause. In addition, Guangdong
Poly shall not be liable for any errors or omissions or damage caused by packers and

shippers that Guangdong Poly has recommended to Buyers.

Chapter 3. The Stipulations for seller
Seller

Article 25.

A seller should be referred to as a citizen or legal person or organization who
commission auctioneer to auction his lot.

Article 26.

The formalities of commission may be fulfilled by the seller in person, or by his

agent.

Warranty and Compensation

Article 27.

The Seller must show his identification card or passport when he intends to entrust
Guangdong Poly to sell his Lot by auction and the Seller must enter into an “Auc-
tion Agreement” with Guangdong Poly.

Article 28.

The Seller shall warrant to Guangdong Poly and to the Buyer that he is and will be
able to transfer good and marketable title to the Lot free from all liens and
encumbrances.

Article 29.

The Seller shall be liable to indemnify Guangdong Poly and the Buyer for all costs
and losses against all claims made or proceedings brought by persons entitled or
purporting to be entitled to the Lot.

Article 30.

The Seller shall compensate Guangdong Poly for losses and expenses caused by

any breach of Article 30.

Reserves

Article 31.

All Lots shall be offered subject to a Reserve made in RMB as agreed in writing
between Guangdong Poly and the Seller. Once a Reserve has been agreed, it may
be changed only with the consent of Guangdong Poly. Guangdong Poly may at its
option sell at a Hammer Price below the Reserve but in any such cases the sale
proceeds to which the seller is entitled shall be the same as they would have been

had the sale at the Reserve.
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Article 32.

The Seller shall not bid for his property nor employ any person to bid for him.

Commission and Expenses

Article 33.

Except otherwise an agreement had been reached by the Seller and Guangdong
Poly, the Seller shall authorise Guangdong Poly to deduct commission of ten (10)
percent from the Hammer Price and to deduct Expenses from the Hammer Price.
Article 34.

Notwithstanding that Guangdong Poly is an agent of the Seller, the Seller shall
acknowledge that Guangdong Poly may retain the premium payable by the Buyer
in accordance with Article 30.

Article 35.

If a Lot fails to reach its Reserve, the Seller shall authorise Guangdong Poly to
deduct unsold commission at three (3) percent of the Reserve for the Lot as well as

Expenses.

Insurance

Article 36.

Unless otherwise instructed by the Seller, all Lots shall be automatically covered
by insurance under Guangdong Poly’s own insurance policy for such sum as a
Reserve agreed in writing between Guangdong Poly and the Seller, The Seller
shall not rely upon this sum as a warranty or guarantees as to the value of the Lot or
that it shall, if and when sold by Guangdong Poly, be sold for such amount.
Article 37.

The Seller shall pay one (1) percent of the highest bidding price for Lots sold and
one (1) percent of the Reserve for Lots unsold.

Article 38.

Such insurance shall subsist until payment is due from the Buyer or, in the case of
Lots bought in or otherwise unsold, until the expiry of seven days after the receipt
by the Seller of Notice from Guangdong Poly requiring the Seller to collect.
Article 39.

In case the Seller instructs Guangdong Poly not to insure a Lot, it shall at all times
remain at the risk of the Seller who hereby undertakes:

(a) To indemnify Guangdong Poly against all claims made or proceedings brought
against Guangdong Poly in respect of lossor damage to the Lot of whatever nature
howsoever and whosesoever occurring and in any circumstances even where neg-
ligence is alleged or proverb;

(b) To reimburse Guangdong Poly on demand for all payments, costs or expenses
made, incurred orsuffered by Guangdong Poly in consequence there of or arising
there form;

(c) To notify any insurer of the existence of the indemnity contained in these
Conditions.

Article 40.

Guangdong Poly does not accept responsibility for Lots damaged by woodworm

or by changes in atmospheric conditions and Guangdong Poly shall not be liable

for such damage nor for any other damage to picture frames or to glass in picture
frames.

Article 41.

Damages to a Lot caused by other reasons and the claim there of shall be handled
in accordance with the relevant insurance regulations of PRC. In case of a success-
ful claim, Guangdong Poly shall artery deducting its expenses (excluding of
commission) refund the balance to the Seller.

Article 42.

Guangdong Poly shall pay the Proceeds of Sale in RMB to the Seller after 35 days
from the date of sale if the Buyer has paid the Purchase Price in full to Guangdong
Poly and there is no dispute under Article 19. It is Guangdong Poly’s discretion to

collect the Purchase Price in foreign currencies from the Buyer.

Payment of Proceeds of Sale

Article 43.

In case by the due date Guangdong Poly has not received the Purchase Price in full
from the Buyer, then Guangdong Poly shall pay the Proceeds of Sale within seven
working days after the date on which the Purchase Price in full is received from the
Buyer.

Article 44.

If before the Buyer pays the Purchase Price in full, Guangdong Poly pays the Seller
an amount equal to the Proceeds of Sale, property in the Lot shall pass to Guangdong
Poly.

Collection of the Purchase Price

Article 45.

In case the Buyer fails to pay to Guangdong Poly the Purchase Price within one (1)
month after the date of sale, Guangdong Poly shall endeavor to take the Seller’s
instructions as to the appropriate course of action to be taker and, so far as in
Guangdong Poly’s opinion is practicable, shall assist the Seller to recover the Pur-
chase Price for the Buyer save that Guangdong Poly shall not be obliged to issue
proceedings against the Buyer in its own name.

Article 46.

Guangdong Poly reserves the right and is here by authorized at the Seller’s ex-
pense and in each case at Guangdong Poly’s absolute discretion:

(a) To agree special terms for payment of the Purchase Price:

(b) To remove, store and insure the Lot sole;

(c) To settle claims made by or against the Buyer in accordance with the stipula-
tions in relevant articles of these Conditions;

(d) To take other measures as are necessary to collect monies due from the Buyer

to the Seller.

Charges for Withdrawn Lot
Article 47.
The Seller may withdraw a Lot at any time prior to the auction day but, once the

catalogue or any other publication including the Lot has been printed, a change of
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twenty (20) percent of the insurance value of the lot and other expenses shall be-
come payable. In case the catalogue or any other publications has not been printed.

the seller has to pay ten (10) percent of the insurance value and Expenses.

Unsold Lots

Article 48.

Lots bought in or otherwise unsold by auction must be collected at the Seller’s
expense within the period of two months after receipt by the Seller of Notice from
Guangdong Poly requiring him to collect. Upon the expiry of such period
Guangdong Poly shall have the right to sell such Lots by public or private sale
period Guangdong Poly shall have the right to sell such Lots by public or private
sale and on such terms as it thinks fit and to deduct from the Proceeds of Sale any
sum owing to Guangdong Poly including other expenses.

Article 49.

In case the Seller fails to take his Lot back within two months. he shall be liable to
all accidents happening thereafter. In case Guangdong Poly is requested to return
the Lot by the Seller and the Lot shall be returned at his own risk and expense and
shall not be insured in transit unless Guangdong Poly is other wise instructed by
the Seller who shall pay premium for insurance.

The word “Seller™ in this Article 48 and Article 49 shall include agents of the Seller.

Chapter 4. Other Rights and Obligations

Article 50.

Guangdong Poly shall have absolute discretion on the following matters:

(a) To decide whether the Lot is suitable for sale by Guangdong Poly and the place.
date and condition of sale and the manner in which such sale is conducted:

(b) To comment on or describe any Lot in the catalogue or by mass media:

(¢) To decide whether the views of any expert shall be obtained:

(d) To decide expenses charged to seller for the illustration of any Lot in the cata-
logue

Article 51.

Guangdong Poly reserves the right to withdraw any time before the actual sale and
adjust its Reserve if in Guangdong Poly’s sole judgment:

(a) There is doubt on its attribution or to its authenticity:

(b) There is doubt as to the accuracy of the Seller’s representations or warranties
set forth in Article 30.

(¢) The Seller has breached or is about to breach any provision of these Conditions
of Business:

(d) Any other just cause exists.

Article 52.

As the agent of the Seller. Guangdong Poly shall not be responsible for any default
by the Seller or the Buyer.

Article 53.

Guangdong Poly shall have the right at its absolute discretion to refuse admission
10 its premises or attendance atits auctions by any person.

Article 54,

Guangdong Poly shall have the right at its absolute discretion to refuse any bid, to
advance the bidding as it may decide. to withdraw or divide any Lot, to combine any
two or more Lot's and in the case of dispute to put up any Lot for auction again.
Article 55.

Guangdong Poly shall have the right to determine the currency in austion and to
quote the exchange rate of currencies.

Article 56.

Guangdong Poly shall be obliged to keep confidential for both the Buyer and the
Seller and to protect the rights and interests of the Buyer. the Seller and Guangdong
Poly trom infringement in accordance with the laws of the People’s Republic of

China and these Conditions.

Chapter 5.Definitions

Article 57.

In these Conditions the following terms shall bear the meaning described to them
as set forth below:

(a) “Guangdong Poly™ shall mean Guangdong Poly Auction Co.. Ltd.

(b) “Expenses” shall mean costs for insurance illustrations. packing and freight
ete. charged by Guangdong Poly.

(¢) “Forgery™ shall mean a Lot made with an intention to deceive as to authorship.
origin. date. age. period or source which is not shown to be such in the description
in the catalogue and which at the date of the auction had a value substantially less
than it would have had if it had been in accordance with the description.

(d) "Hammer Price” shall mean the price at which a Lot is knocked down by the
auctioneer to the Buyer.

(e) “Lot” shall mean any item deposited with Guangdong Poly for selling at auction.
in particular. the items described against any Lot number in any catalogue.

() “Proceeds of Sale™ shall mean the net amount due to the seller being the Ham-
mer Price less the commission as stipulated in Article 35 and Expenses and any
other amounts due to Guangdong Poly.

(g) “Purchase Price” shall mean the Hammer plus any premium. and additional
charges and expenses due from a defaulting Buyer under Article 25 of these
Conditions.

(h) “Estimated Price™ Shall mean the estimated selling price of each Lot printed
beneath the Lot description. The Estimated Price is prepared well in advance of the
sale and is not definitive and subject to revision.

(i) "Reserves™ shall mean the lowest selling price of the Lot confirmed by the
Seller in writing after consultation with Guangdong Poly.

(j) "Notice™ shall mean note in written and if given by post shall be deemed to have
been received by the receiver in ordinary course of post.

Article 58.

The English translation of these Conditions is for reference only. In the event of
conflict between the English and Chinese versions. the Chinese version shall prevail.
Article 59.

The ~Guangdong Poly Auction co.. Ltd.” Shall be responsible for the interpreta-

tion of these regulations.
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LU YANSHAO LANDSCAPE

ink and color on paper; hanging scroll

Dated 1981

68.5 X 45.5cm. #¥72.8 FFR

RMB: 250,000-350,000
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QIAN SONGYAN FIGURES
ink and color on paper; framed
50 X 36 cm. #71.6 FR

RMB: 200,000-280,000

$EN(1899-1985) » {LARA » IR SR EFERTR - HILKEREY) - RS \FK2E -



203

BWHEWI(1910-1997) @BHRTR

eagiA s SROA9TI HFANF

$5E0 : ZHHE - FEHD S AL ES

S iR T REE) - BEERERE - RA
MCFAEE - THEZ BRI EREH E -
ok - HEH -

: “"""?"-T’I 30 H #EF

,, 24

R

<\
ny

A

ink and color on paper; hanging scroll

2 XIE ZHILIU PINE TREES

Dated 1979

!

167.5 X 62 cm. #79.4 FHR
RMB: 150,000-200,000
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