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Preface

Money is a topic of enduring importance. Nevertheless, the financial
history of Central Europe during the Middle Ages has lain outside the
mainstream of scholarly interest for a long time. The aim of this volume
is to fill this gap by publishing contributions by Central European histo-
rians that were presented at the international conference ‘Financial
Aspects of the Medieval Economy’, held at Charles University in Prague
on 17-19 October 2013.

All of the chapters are based on primary sources. They focus on both
the broader context of monetary and fiscal policy and the analysis of
different types of accounting sources. The authors pay attention to
technical questions relating to the ways in which accounting entries
have been recorded; how taxes, loans, debts, credit and account books
themselves have been organized. Further, they consider what light these
accounts can shed on everyday life, including on the value of things
and their exchange, prosopographical possibilities and what they reveal
about habitual practices. The contributions draw on late medieval
sources found in various archives in Germany, Austria, Czech Republic,
Slovakia, Poland and Hungary. They allow us to investigate the institu-
tions in which they originated, and to reconstruct the budget of a given
originator or the supply of money in circulation. Nevertheless, working
with a large number and variety of documents gives rise to consider-
able methodical problems. Some of the following chapters therefore
also analyse the internal structure and genesis of accounts to demon-
strate how such sources, which seem at first sight to be standardized and
homogeneous, are in fact, much more diverse and problematic on closer
examination.

The analysis of late medieval financial sources from Central Europe
can help us to explain aspects of the economy and society at that time,
as well as everyday life in the broadest sense of the word. It also contrib-
utes to debates on the structure of such records and the methods used
by their creators. At the same time it can introduce these questions and
materials to an English speaking community of historians and thus serve
as a basis for comparison with financial conditions in Western Europe.
This will allow a better understanding of how Central Europe can prop-
erly be incorporated into European history.

xi



xii Preface

The volume is divided into four thematic parts preceded by a treatise
on Central European historiography concerning medieval finance.

The first thematic part is concerned with money and minting. Hendrik
Mikeler highlights areas that were of importance for the imperial coinage
of the 14th century, including a projected monetary policy that would
have united the west and east European currency systems. At the same
time he explains how innovations in monetary theory and in finance
originated in and around the major mints in Central Europe. Michael
North deals with 16th-century monetary reforms in the Holy Roman
Empire. These have been traditionally regarded as a failure by mone-
tary historians and numismatists, but his chapter clarifies the commu-
nication processes between the Imperial Estates (princes and cities) in
Northern Germany and the reformers working on behalf of the emperor.
In particular, the differing interests between princes and cities and their
strategies to gain support on the Imperial Diet (Reichstag) is examined.
Martin Stefanik then focuses on the economic situation of Kremnica
(Kremnitz/Kérmocbanya), the main mining and minting town in the
Kingdom of Hungary during the reign of Sigismund of Luxemburg
(1387-1437). His analysis of the Kremnica town book of accounts from
1423 to 1424 makes it possible to explore the structure of regular tax
ini:omes, terms of tax collections, financial reserves and various expenses
of this mining town. The book of accounts also contains information
about the changing values of silver and gold coins, an issue which was
of great importance for currency conditions in the whole Kingdom of
Hungary.

The second part consists of five chapters related to medieval court
funding. Zdenék Zalud examines the role of credit in the territorial
policy of John the Blind, King of Bohemia (1313-1346). This extraordi-
nary source of income allowed the king not just to expand the territory
of the county of Luxembourg, but also to acquire Upper Lusatia and
Silesia. The chapter also deals with the activities and personal careers of
four main creditors of the king: Peter I of Rosenberg, Arnold of Arlon,
Frenzlin Jacobi of Prague and Gisco (Gisilbert) of Reste. King Sigismund
of Luxembourg frequently resorted to pledging royal properties and this
policy is the subject of two chapters: Stanislav Barta traces the situation
in Bohemia and Janos Incze in Hungary. Their studies are based on the
analysis of sums pledged in relation to the annual issues of the pledged
property as well as to other duties that the recipients were expected to
fulfil. They also pay close attention to the legal phrasing and political
rhetoric of pledge deeds, the size of the financial sums paid by pledgees
as well as their personal stories. The economic background and financial
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policy of Queen Barbara of Cilli in Hungary (1406-1438) is analysed
by Daniela Dvorakova. With reference to charter evidence, she deals
with the way the queen’s extensive possessions were administered, as
well as her incomes and expenses, including her debts and shopping in
foreign markets. By analysing two court accounts, Petr Kozak explores
the economic background to the travels of Prince Sigismund Jagiellon
(late 15th to early 16th centuries). He investigates how finances, services
and information were distributed, as well as sheds light on Sigismund’s
remarkable mobility.

The third part tackles trade and towns and includes four studies; Pavla
Slavickova and Zdenék Puchinger seek to establish a methodology for
the study of early accounting history. They study the techniques and
operating procedures found in the accounting records used in the town
offices of Bohemia and Moravia before 1750. Their proposed method-
ology is based on the examination of accounting institutes (balance
sheet, final accounts) and accounting record keeping (particularly prin-
ciples of continuity, balance sheet and completeness of records) from
the moment of their origin through their subsequent development. At
the same time, the authors present the first results from their analysis
of the accounting books of the City of Olomouc in comparison with
sources from other town offices in Bohemia and Moravia. Financial
conditions in late medieval Breslau (Wroctaw), the capital of Silesia, are
the subject of the study by Grzegorz Mysliwski. This chapter focuses
on fragments from lost accounting books, based on the assessment and
interpretation of some direct references to them as well as on their indi-
rect reflections in other sources. The author tries to answer the question
of how much they were used by Breslau merchants. He also considers
wider trends in the development of the economic administration in the
city, including the use of double-entry bookkeeping. Another important
trade city of medieval Central Europe is at the centre of Beata Mozejko’s
exploration of the role that the rents owed by the city played in the
financial relationship between Danzig (Gdansk) and Casimir IV, King of
Poland (1440-1492). Using this connection, she also examines the way
in which Danzig's financial obligations were recorded and realized. The
1457-1458 thirtieth customs registers of Pressburg (Pozsony/Bratislava)
represent one of the most studied and frequently debated sources for the
economic history of Hungary during the Middle Ages. Balazs Nagy seeks
to re-interpret this source from the viewpoint of an adverse balance of
Hungarian trade.

The fourth part is focused on the role of money in the church. Antonin
Kalous discusses the various ways by which the legations of papal legates
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throughout the Middle Ages were financed. The chapter highlights
the different sources of payments for cardinal legates and other types
of legates and nuncios, varying from procuratio canonica to individual
benefices and the central income of the papal chamber, and how these
changed from the 11th to the 16th centuries. Although its findings
are wide-ranging, its main attention is on legations in Central Europe.
Marek Suchy deals with the economic aspects of the construction of St
Vitus cathedral in Prague. This research is based on a thorough analysis
of weekly building accounts dated back to 1372-1378. The chapter grap-
ples with methodological questions such as what has been recorded in
the accounts (and, equally importantly, what has been not recorded)
and in what manner the entry was made. A comprehensive interpreta-
tion of the accounts, in combination with other written, archaeological
and iconographical sources, allows Suchy to reconstruct the course of
the building work week-by-week. The accounts also shed light on wider
economic questions. They are an invaluable source of information on
the price of building materials and the living standards of the craftsmen
working on the building site. In this way the author tries to quantify the
total expenses for various building activities in particular years. The final
contribution analyses four accounting registers and two fragments of
the Prague Metropolitan Chapter from 1358 to 1418, which have been
quite unknown until now. The broad spectrum of data contained in this
source allows Martina Maiikova to study a variety of different aspects
of everyday life in the church milieu. The chapter poses important
questions concerning accounting methods, the material conditions of
residential canons and the chapter economy shortly before the Hussite
Revolution.
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