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it
Preface

The structuring of property transactiozs is one of the most difficult
areas of tax planning. Each transaction needs to be considered indi-
vidually. At the same time one transaction can affect the tax status of
another carried out by the same person. As few property transactions
of any size are wholly financed by the taxpayer, the structure of a
transaction is frequently dictated, or at least heavily influenced, by the
requirements of third parties. Furthermore, the ease with which inter-
ests in land can be created or subdivided frequently means that the tax
implications of a proposal on several different owners need to be
considered.

VAT in relation to property can be extremely complex and getting it
wrong can be expensive and I am finding in practice that [ am spending
an increasing amount of time on VAT problems. Frequently, structur-
ing a transaction slightly differently can give a vastly different VAT
result. In the meantime there is no sign of a decrease in the number of
VAT tribunal decisions that have to be considered.

I have tried in this book not only to explain the law — and the problems
where the law is not clear cut — but to put this into the context of the
types of transaction that are likely to take place in practice. I hope that
this will help property owners and developers and others who deal in
property to understand the transaction, as well as pointing their
professional advisors towards the relevant legislative provisions them-
selves.

I would like to thank readers of earlier editions who have drawn to my
attention areas of the text that needed clarification. I welcome such
help and hope that readers will continue to write to LexisNexis UK
with suggestions for improvement. More than 30 years of experience of
property taxation has taught me that there are always new things to be
learnt in this field.

I would also like to take the opportunity of thanking others involved in
the production of this book, in particular Maggie O’Callaghan for
typing the original manuscript, Jill Holland for typing the additional
material for this edition and Lance Blackstone and my other partners
at Blackstone Franks LLP for their helpful comments on various
aspects of the text.

The law referred to in this book in general reflects the position at 1
October 2003.

London ECI1, November 2003 R W MAAS
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