=
=

B R R 2
e

rhE{ b HH 2 e
B

THE LAW AND REGULATION CLIMATE IN OUTWARD DIRECT
INVESTMENT: AN CHINESE PERPSECTIVE

@ A4 E s



S i R R 2
Je3mt g i

THE LAW AND REGULATION CLIMATE IN OUTWARD DIRECT
INVESTMENT: AN CHINESE PERPSECTIVE

F @ A4 4 R4 s



B H7Eh 4 B (CIP) #i#E

b A e T AR A S/ Bh K . —db e, ThEE AR
HURL, 2016. 10

(EZREEMRE)

ISBN 978 =7 - 5161 — 8834 -7

IO IOk ML Ol —X ST 25 ik —
FE—hE V. DD922.295. 4

i A A CIP Bl A% (2016) 57 205072 %

R A REIs
AR PRAER
WER E ¥
SRR ZHEE

H M @ik H4%dhie
# hE bR EETEREH 158 5
e 4% 100720

M hk

% 17 # 010 — 84083685

7 7 #B 010 — 84029450

% B RIS RHARRE

http ://www. csspw. cn

ERRIEETT  JbEtE FHENRAE PR 7
hi K 2016 4 10 HEE 1 i
Ep K 2016 4510 A5 1 IREIRI

787 x 1092 1/16
7

2

70 TF

30. 00 J©

At 22 H
SgEERH

AMEREHESRSHRES, MEREQIES AT EHE T OB R IR
Bi%. 010 — 84083683
REAERE EBRWLR



BE: #—, PESA KT LRREEH, 2
FEREHMHE, 2015 4, FEMIRARERELE TR
AR ELE N -, RARE - AMAREE.
b EREE TR EA WK, Bk TR A B R KR
W, BRAHZEEEARL., PELVBLE LE LW,
3854 7 B A o ML IR 80 7 L

S, PEKAFELTIRRE T EHANRE,
FRABUELSRABFKAIRABANT HEH, B
REBHZFARERARAEEER, B HH®
EoVEMAREATLEFRNETFRADR, £ £
RAEE, BAAT MK ML AHER L, 20 #4280 &
R, BRMIEE LY LT R —FT, YEARE
I 9k B 5 H A AR K A E AR B R
— Rt R

%=, PEEEEEERLIE T F 0 %A A4
BEE, BNARBETNEXRLRTETIH, URSK
KERAARANE, URABRBEAT 4 AL E
ALE, MENMAFTERRIAENITENEZRLNT, K
BN T EOR Y, WEHFE NS
RFHERENALLR,



2 BEFRFERS

W, YEARAGAZHMER RN EANRE, &
LEREXEFPHERAWEARE, 28 F 2 AEN
AXEEEBRTA RPN ELE 5% £4&, £+ E o
B, REMREEZHBABFEERA, XELERTH
B, FEHGEINNREFIHE, TAEFFEMKE
ANRE, EENELBRRKREANHF. EEXE, #
EXABFEEHRRBRERR TR FE TN EAE R

FH, 2RUABRELATRER BT, PEAL W
BB IR B P EAR R PO —KERFREEA
Me ERf, 2%V HEAREEML T, HEAN b H
Mz RAEEAR M. K& EFKIE AR EMZEFE U TPP
fTTIP ARKWERKAN, TXEFEXHLTHER.
A EAY KRG, RERKAEEBAERS —H, BEX
BRI BEEAME



Abstract; The importance of law and regulation environ-
ment 1s definitely increasing with Chinese outward direct in-
vestment entering into a new stage. The amount of Chinese
outward FDI is close to half of the United States’ outward FDI
in 2015 and ranks the second largest investing country in the
world. Although the Chinese FDI is extremely different from
the U. S. one, both of them require each other to improve the
investment environment, in particular to the law and regula-
tion. If Chinese multinationals attempts to move forward and to
make great success, it must learn to cope with the changing
law and regulation cliamte.

China is a pioneer among the developing and emerging e-
conomies in the world, and its outward direct investment is
gradually convergence towards the developed countries. In
terms of investment dependence, the relations among develo-
ping countries and China are much more deeply. However,
China’s outward in\}estment has entered into a turning point.
The developed countries occupied the largest proportion in
China’s outward direct investment stock. The United States,

Australia and some European countries attracted much more



2 BEFRFEHE

Chinese outward investment. This kind of change is not so
unique due to the fact that Japanese outward direct investment
also experienced structural change since the early 1980s. To
some extent, the challenge China confronts today is similar to
the challenges that other larger investment countries experi-
enced during their rising.

China needs take a cautious attitude toward the law and
regulation factors covered by various investmentclimate assess-
ments. The majority of these kinds of assessments were based
on the developed countries’ outward investment experiences
and used to analyze the challenges developed multinationals
confronted, rather than for developing countries. The out-
comes and performances are very diversited when the assess-
ment applied into judging investment climates the Chinese en-
terprise surrounded in host country. To some extent, these as-
sessments are dominated by western centrism. They did not
take the investment originated from the developing countries
into a proper way when they assess the investment climate. As
a result, China must adopt creative and innovative method in

investment climate assessment and prepare to use direct expe-
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riences from the Chinese multinationals.

China could take dural track on the specific weights of the
law and regultion factors in investment climate. The general
conclusion is that the weight of the law and regulations ac-
counts for 15 per cent in investment cliamte assessment. It is
safe to say that the proportion is much higher in developed
coutries than in developing countries. The developed countries
attracted much more China’s outward direct investment than
the developing countries, if we did not accout the Hongkong,
British Virgin Islands and Cayman Islands. With the increas-
ing weight of the developed coutnries in Chinese outward in-
vestment destination, Chinese multinatioanls must attach more
importance to the law and regulation factors.

The global investment pattern is now in rapid alternation,
and Chinese multinationals should take more strategic way in
regulating their outward investment and learn to accommodate
the new generation of the invesmtent and trade rules. The in-
vestment rule will change with the rapid global indsutry chain
change, as the developed countries attempt to create new rules

and make new trade and investment agreements to renew their
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international competitiveness. The TPP and TTIP are the pos-
sible new agreements. The competitive pattern is going to be-
come much more serious for Chinese multinationals. The in-
vestment development plan needs take new perspective and

long term views.
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