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*Unit 1 Economic Collapse in 1929

g Part1 Pre-activities

1~ Words and Expressions

boom [ bum |

vi. R RERE RS 5 PLs & J% ; Bk

ve. R ARTTTT A [0 B 75 8 5 (i 8% 5 (i ik % g
n. B WO s RS

[#14]] The bond boom was terrific news for companies.{5i % i 37 )
FRX A FRVER D FIFHE .

catastrophe| ko'teestrofi |

n. RKIHE; B AR AL R s MR BRI AR ZL A 22 5l

[#14]] Globalization would spread the catastrophe everywhere.4>ER
S KA RE R 45 Ho . B % catastrophes

underestimate [ andor'estimert |

vt fRAl BB oo AT R 548 oo B BHEf AR
n RS B AGTHA R 5 s RIEAR s A 4



[#14] ] The official house-price data tend to underestimate changes.
s E A E 7 B EEE SRA B 1 221k

stun [ stan]

vt g, B BK 8 B R O R ok —

n. 1T W

[#14]] Is that thing set to stun? &AL R BT 54?2

disbelief [ disbr'li:f |
n. AfE , IR EE

speculate [ 'spekjulert |

ve. BRI ; e

vi . R 8L BER

[#i|7) ] That led authorities and analysts to speculate about what
effect recent winter weather was having on launch plans.& FE BUF #1434
N R 4y 3 8 00 o A 4 4 RSN A R el

prelude [ 'prelju:d |

n. Fr il B2l TRk, A ETJE, FiJE

V. e AER ISk SR - B PRl s 22 i L PR 33K

[#]5] ] It may be a prelude to a much larger attack .t iFi Xk R &—
Y E RE TR

plummet [ 'plamit |

vi. TEHE T TRARE

n. GEE; BA T EEY)

[#5)/a]] If that happens, the price of the bond would plummet. 5%



Unit 1 Economic Collapse in 1929

MELERRET . FErR MR SR E.

shriek[ [rik |

vt. & vi. R FATER; RH—FRMRMEEF

n. R RGN F : —FhREAE ABAR AL X R 75 &

[ #i/a] ] If need to use a personal shriek alarm to distract your aggres-

sor so you can get away. QIR TF & HIE, 7T LIRISR & HER =, BRI
BHWEES  XEERBEAT LA .

terrify [ 'terifar ]

VL. ﬁﬂ‘ﬁﬁvﬁlﬁﬁ;ﬂﬁ9ﬁlﬁvﬁ%
[#14)] Why does that terrify me? F/E 4 WIGEFAR?

exhaust [ 1g'zost |

vt e R FER R R MR

vi. HiS

n. Hed s HEH D BSGHRERE

[#i/7] ] But the car disappeared from view with one last snort from

its exhaust. A BIREMHREREW T — O HREMNLZ 5.

installment [ in'storlment |

n. ARG ER A s (A B2 AR —FK, —H

[ #1/3) | He hopes to sell his first installment of shares next year.F{fE
fib 7 BB AR RE L4 A C 1R — U

ideology [ ardi'nlad3 |
n. %‘:"I'/D\%%E;AEE\Z@\(W/‘?\) sﬁffﬂﬁiﬂ;ﬂﬁi;?, L2

[ f54] ] Marxism was just the most important alternative ideology of
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modernity. 5 57i B 3 ORI R B A EE N 7 —FERER.

recruit [ ri'kru:t |

n.FTEE s (WU ) BaLR  Brdd:

v . TREEAESE s WS A AR LR s BRALHE B B -5 B A

vi . AESEHT ;15 B0 Fh 70, 15 B AME IR R A AR

[#14] ] The next president should recruit his successor from else-

where. T —{E BAENL % MBI AbHH 5 b A AR .

ambition[ zem'bi/n |

n. 00 A B AR T 5 3B R 1 B AR BUR

vt B3R e B

[ f51]43] ] Beijing’s ambition is to make Shanghai a fully fledged global

financial centre by 2020. 1 EBUF A 71 2 3] 2020 48 4T 18 —1~
BB IR AR

stigma [ 'stigmo |
n. JEER; B 154 s CRREDD FRAE; (48] A3k
[#14]] A sense of stigma is afoot.—WElk@@IEfEﬁfmg

be accustomed to {8 > |
to take advantage of |

* Cultural Note

The play culture of America in 1920 was: “We believe the instant

gratification. Take care of now. Don’t worry about the future. Live for
the moment.”



Unit 1 Economic Collapse in 1929

The Great Depression was a worldwide economic downturn starting in
most places in 1929 and ending at different times in the 1930s for differ-
ent countries. It was the largest and most important economic depression
in world history, and is used in the 21st century as a benchmark on how
far a modern economy could possibly fall. The Great Depression origina-
ted in the United States; historians most often use as a starting date the
stock market crash on October 29th, 1929, known as Black Tuesday. The
end of the depression in the U.S. is associated with the onset of the war
economy of World War [ , beginning around 1939.

The depression had devastating effects both in industrialized coun-
tries and in those which exported raw materials. International trade de-
clined sharply, as did personal incomes, tax revenues, prices, and prof-
its. Cities all around the world were hit hard, especially those dependent
on heavy industry. Construction was virtually halted in many countries.

Farming and rural areas suffered as crop prices fell by 40 to 60 percent.
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Facing plummeting demand with few alternate sources of jobs, areas de-
pendent on primary sector industries such as farming, mining and logging
suffered the most. Even shortly after the Wall Street Crash of 1929, op-
timism persisted. John D. Rockefeller said that “These are days when
many are discouraged. In the 93 years of my life, depressions have come
and gone. Prosperity has always returned and will again.”

The Great Depression ended at different times in different coun-
tries; for subsequent history see home front during World War [[ . The
majority of countries set up relief programs, and most underwent some
sort of political upheaval, pushing them to the left or right. In some
states, the desperate citizens turned toward nationalist demagogues—the
most infamous being Adolf Hitler—setting the stage for World War [ in
1939.
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2

3.

4.

. Exercises

WH 0001

Watch the video and choose the best answers to the following questions,
On , without warning, the share prices were plummeting on
New York Stock Exchange.
A. Wednesday, Oct. 23rd, 1928 B. Thursday, Oct. 24th, 1929
C. Wednesday, Oct. 23rd, 1929 D. Thursday, Oct. 24th, 1928
Ten thousands people filled the street from to on
Oct. 24th, 1929.
A. Broadway; the East River B. Broadway; the West River
C. the Fifth Avenue; the East River D. the Fifth Avenue; Broadway

In Americans’ confidence grew so high that American people

thought the good times would last forever.

A. 1909 B. 1919

C. 1929 D. 1939

In the next fives days the financial catastrophe swept away the founda-
tions of American’s

A. political atmosphere B. economic atmosphere
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C. prosperity : D. cultural ideology
5. In 1920 transformed America.

A. automation B. networks

C. luxuries D. electrification

Watch the video again and complete the TRUE or FALSE questions,

1. Thousands of banks failed and millions of people lost everything in
1929 stock crash. This is a story of financial disaster and we hope it
will never happen again.

2. On Oct. 23rd, 1929, in a space of an hour 2,600,000 shares were sold.

3. Since World War | American government has sold bonds, that is
“Liberty bonds” to pay for the war.

4. In 1920 America won the World War [ .

5. In 1920 there was a sense that investing stocks was not only safe, but

reliable and respectable.
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Read the following dialogues.
Dialogue 1

'D: David Hatfield, the seller H: He Peng, the buyer|

D: Glad to meet you, Mr. He. Before my trip to China, we sent you
a letter of establishing business relations with you.

H: Thank you for your letter. We’d be very pleased to enter into
business relations with you.

D: When I knew you would hold the commodities fair in Dalian, I
decided to come here in person to seek for the possibility of cooperation.

H. Welcome to our fair.

D: Thank you. Mr. He, here is a copy of our catalog and price list. I
hope some of my products will be of interest to you.

H: I hope so, too. There is an increasing demand for electronic prbducts
in China. So, if your prices are competitive, we can come to terms.

D: We think our prices compare favourably with the prices of the
same kind of products in the world market.

H: That’s good. We'll, first of all, study your catalog and price list.
And then we’ll recommend your products to our customers and see which
items they are interested in.

D: That’ll be fine.

H: Then we can have a further discussion tomorrow.
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Dialogue 2

S: Secretary Y: Mr. Yang Yang|

S: Good morning, Mr. Smith’s office.

Y: Good morning. This is Yang Yang, salesman of Mount. Liang
Tea Trading Co. Can I speak to Mr. Smith, please?

S: I'm sorry. Mr. Smith is not here at the moment.

Y: When can I reach him?

S: I'm afraid he is not available till evening. Can I take a message?

Y: Yes. We learned the name and address of your firm from China
Council for the Promotion of International Trade.

S: You did. Did you?

Y: We learned that you are in the market for green tea, so I make a
phone call to Mr. Smith to see whether we can build up business relations
with your firm.

S: Your phone number, please.

Y: 85754661.

S: All right, Mr. Yang. I will tell him that you called when he comes
back to the office. '

Y: It’s very kind of you. Thank you very much.

S: It’s my pleasure.

Words and expressions in business situations,

1. BURAZXR

RINESRAFRELHSF KR,

We are willing to establish trade relations with your company.
AN RN A

Please allow us to express our hope of opening an account with you.
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RAFRGERF=MsEd Ol s  HESRITBLHFT LR
Our corporation is specialized in handing the imports and exports business

in electronic products and wishes to enter into business relations with you.

2. BREF

HERMNABERN A RINR BB B HASAF.

Let’s introduce ourselves as a leading trading firm in...

ARNREEXTNFELF HERRBHEREE.

Our company has been in this line of business for many years and en-
joys high international prestige.

AV R B E P — BIEA ARV R AT EEE AT

Our products are of very good quality and our firm is always regar-

ded by our customers as the most reliable one.

3. @
FATI - BRA A T BB TR AR H A B X — BRIV SR BH
Ml

Your name has been given by...and we like to inquire whether you
are interested in these lines.

HATE DRI - CHEH BT AR .

We are pleased to inform you that we have just marketed our newly-
developed ...

AT R RE RN 5L R -+ (LRI R

We are pleased to get in touch with you for the supply of ...

FATTHOHT ™ i WK BT AR (S AR T e .

You will be interested to hear that we have just marketed our new

product.

FEIA NS A2 R it fg oo e LI



