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2.Economics is best defined as the study of how people

(A)attain wealth.

(B)use their infinite resources.

(C)choose abundance over scarcity.

(D)make choices to cope with scarcity. [93s ki ~ 2]
(D) ;

Fe e+ ERAER R AIA{ER R B AR T ETER - RSN

SRR ©

@ [ Bedsknk )
1 AR ER R ? [84z X #4#]
2.Economics is best defined as the study of
(A)the classification of resources used to produce final goods and services.
(Bhow decisions are made to apportion available resources among alternatives.
(C)business organizations and activities.
(Dhow technology can be used to change scarce resources into free resources.
(E)the role of government policy in satisfying basic human wants. [883% X #}4 ]
3.Economics is a scientific study on
(A)how scarce resources are allocated among alternative uses.
(B)how firms make decisions about output, price, wages, and employment levels.
(C)how individuals make consumption choices among goods and services subject
to various constraints.
(D)the appropriateness of government intervention in certain markets.

(E)All of the above. [86% iE 4% )
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2. Which of the following is NOT included in the decisions that every society
must make?
(A)\What goods will be produced.
(BWhat determines consumer preferences.
(C)Who will produce goods.
(DWho will consume the goods. [90+ %]
(B) ;
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