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Unit Outcomes
By the end of this unit, you should be able to:
D use the key terms, useful words and expressions for talking abour world economic organizations.

) engage in a series of oral communication activities concerning world economic organizations.

=== (=g Bl L_ead-in

Directions: You will hear five statements. Each statement will be read twice. Listen carefully
and supply the missing information according to what you hear.

. China entered the WTO on , in Doha, Qatar.
2. The address of the World Bank’s headquarters is N.W., Washington,
D.G:
3. The International Monetary Fund (IMF) will give a loan to Pakistan.
With almost citizens, the EU combined generates an estimated

share of the world’s nominal gross world product in recent years.

5. For more information, please visit the website:




,

. szs.g.gaab?s?g;y/&é =Yg e nd A oealing

== =all Background Information

Part A

Directions: Listen to and read after the recording. Then take notes while the teacher is explaining
the passage.

International Organizations

International organizations are legally constituted entities that
operate across several nations. Some international organizations do not
operate for profit. Important international organizations include the WTO
(World Trade Organization), the World Bank, and the IMF (International

Monetary Fund). The main objective of international organizations is

welfare improvement of member countries.
The importance of international organizations lies in the following:
International organizations, such as the International Trade Centre and the World Trade
Organization, assist member countries in promoting fair trade with each other. The World
Bank and the Institute of International Finance are international organizations that provide
monetary help to member countries.

Part B

Directions: Work in groups and retell the passage in your own words.




Unit 1 World Economic Organizations

‘Task 2

Directions: For each table or chart below, there are four statements describing it. Listen and
decide whether the statements are true or false. Write “T” for true or “F" for false.
Take notes while listening.

1. China’s GDP growth rate from 20032012
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2. Year-on-Year consumer prices by different types in China in August 2013.
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Unit 1 World Economic Organizations

Directions: You will hear two passages. After each passage, there are some recorded

Part A

questions. Both the passages and questions will be read twice. Listen carefully and
then complete the answers to the questions given below.

dispute /di'spju:t/ n. it

drawback /'dra:bak/ n. BRas, AR -

u

trade barrier _ T HRER
date back a - ! iz —
the General Agreement on Tariffs and Trade (GATT) [ Fel J2 5 5 B hhE

| the Uruguay Round o ‘1 R VA ={ ey 1
intellectual property HIRF=AL

Passage 2

subsidy /'sabsadi/ n. | AN, HE
livelihood /'larvithod/ n. | it R TR
Ministerial Conference KRS

Passage 1 SN
1. When did the World Trade Organization come into existence?
The World Trade Organization came into existence in
2. What kind of organization is the WTO?
It operates a system of . It serves as a place for nations to

settle disputes and negotiate agreements to reduce
3. When do the roots of the WTO date back to?

The roots of the WTO date back to when was
formed.

4. What drawbacks did the GATT have?
The GATT had two major drawbacks — the it covered, and
the lack of to settle disputes.

5. In what way is the WTO better than the GATT?
The WTO has to settle disputes and new rules covering
trade in




Passage 2

. What problem did the Hong Kong meeting try to resolve?

. When was the Sixth World Trade Organization (WTO) Ministerial Conference

held?
It was held

. Why are the WTQO's international trade rules considered unfair?

Because they allowed rich countries to give money or subsidies to their farmers
and thus

What would happen to farmers in poor countries that don't have subsidies?

Farmers in poor countries that don't have subsidies and

even

During the Hong Kong meeting, what did poorer nations ask the rich nations to
do?

Poorer nations asked the rich nations to the subsidies.

Part B

Directions: You are supposed to answer the following questions concerning the WTO.

Tl W N

How much do you know about the functions of the WTO?

Why was the GATT replaced by the WTO?

What kind of role does the WTO play in international trade?

Do you think the rules of the WTO are fair for developing countries?
What measures could be taken to improve international trade?

—1{=1m (= pR|l Economic Scenes

Directions: You'll hear five short conversations. After each conversation, there is a recorded

question. Both the conversations and questions will be spoken only once. Listen




