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Abstract

Annual Report on The Development of Shenzhen Economy (2016 ) is annual
report organized and compiled by Shenzhen Academy of Social Sciences
(SZASS), which is an important component of Shenzhen’s Blue Book series.
This report consists of a general report, macroeconomic studies, industry studies,
special topics studies and city zone development studies. These five parts analysed
Shenzhen’s economic performance and problems in 2015 from different points and
aspects, provided the development forecasting and policy suggestion in 2016.

The year of 2015 was the last year of China’s 12th Five — Year Plan, and
Shenzhen had succeeded in making its comprehensive economic competitiveness step
onto a new level. For example, Shenzhen’s gross regional product was preliminary
estimated at ¥ 1. 75 trillion RMB, GDP per square kilometer and the fiscal revenue per
square kilometer was ranking first in China§ megacities. From the standpoint of the
major engine of economic growth, we saw that innovation had lead the New Normal
of Shenzhen’s economic development, and Shenzhen’s PCT patent applications ranked
first for 12 consecutive years in China. From the standpoint of structural adjustment,
we saw that Shenzhen’s strategic adjustment of economic structure had achieved
breakthrough progress and the strategic emerging industries had become the new
economic growth engine for Shenzhen. From the standpoint of regional development,
we saw that the city zones exploited its own advantages and tried its best to accelerate
the industrial transformation and upgrading (e.g Longgang District ), foster and
develop innovative and emerging industries. (e. g Futian District)

2016 is the first year of China’s 13th Five — Year Plan. In 2016, Shenzhen will
continue to cultivate new driving force, expand new space and foster new
development advantages, and will serve the major regional and national economic
development strategies, and will march forward courageously overcoming
difficulties with the higher standards, the greater vision, and the newer measures in

the process of constructing a Modernized International Innovational City!
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