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i1] On behalf of all of your American guests, I wish to thank you for
the incomparable hospitality for which the Chinese people are justly
famous throughout the world.
FIERIRNTE A K EF N A URII2R B, B RIIIE AT
ARG KR o BN R LG A A 1o 1 18 44 5

2] Our speaker today is the Carl Sagan of the business world.

SRABAVEIEFR BB RR - PR

i8] The scale of the opportunity for China makes this the most
important meeting that I attend every year. I am honoured to be a
participant.
o [ T B LSRR AN R, X — IR R AU R AR E SN i
NEERZN . RIEFRFESMZILIE.

l4] Please join me in welcoming Albert V. Casey to the Economic Club
of Detroit.

AR B AARF - BUPDRBRFFRE TR

5] My fellow citizens, tonight is my last opportunity to speak to you
from the Oval Office as your president.
[FIRAT, 48R R G — AR S5, fE T EEIE /2
A RMSR R —E

6] Ladies and Gentlemen, I’d planned to speak to you tonight to report




b

on the State of the Union, but the events of earlier today have led me
to change those plans.

LA AT, BRIFTHRI S AR E R EEE S, H5 K R
A A A R LE RO TR

7] I can’t tell you how you have warmed my heart with your welcome.
I’m delighted to be here today.
ATRINGE LEFRIBRBI T L iR . FRARMI PRS- KBS R BIiX B

B] I’'m pleased to be here today with you who are keeping America
great by keeping her good.
SREESIRNT— R ERF AR A LHE, REHE
AR

] It is a great honor for me to be here in Shanghai, and to have this
opportunity to speak with all of you.
BB IR R A VLR L SIRI13S .




Speech at China Development Forum

Good evening, Ladies and Gentlemen.

B] 1 have to say it’s great to be standing in an economy that’s
growing at seven per cent. Life’s a lot more fun when an economy
is growing. I’d certainly like to spend more of my time here than in
economies growing at 1.5 per cent.

R] 1 gave a speech in the US last month when I pointed out that
China had been the world’s largest economy for 18 out of the last 20
centuries. And there is no doubt in my mind that China will regain that
position.

Bl 1 feel privileged to be here to listen to China’s leaders explain
their policies, and their thinking, and to see their willingness to listen to
other people’s experiences. I also think that the willingness to listen to
other people’s experiences shows a mature attitude which is in contrast,
I am sorry to say, to many in the West.

B] It is always a matter of amazement to me that some Western
politicians and commentators — from countries that are no larger than
one province of China — feel well qualified to tell China how it should
be governed.

B] It behoves all of us to understand that the challenge of governing
a country of 1.3 billion people is something that nobody is qualified
to speak on, except China’s leaders themselves, and, I guess maybe
India’s.

B] It seems to me that every nation needs policies to suit its own
history and culture. It is arrogant in the extreme to think that there is
a one-size-fits-all solution that works for everyone. And even more
arrogant to think that your particular solution is the only one.

7] 1 have nothing but admiration for the progress China has made
since I first visited in 1972. The Chinese leadership has shown great

skill in achieving stunning economic growth over the past 25 years
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while at the same time managing the change and transition that this
level of growth inevitably brings.

B] The development of consumer markets is an important part of this
process. Because two-thirds of most economies are driven by consumer
spending. China has huge potential consumer markets which will
underpin economic growth both today and, even more so, tomorrow.

o] Globally, HSBC sees the consumer markets of tomorrow as China,
India, Brazil, Mexico; all countries that have the potential to move very
rapidly up the GDP-per-capita scale. We would put China at the top of
the list.

10 Everywhere I go, I see tangible signs of China’s progress: in the
hotels, in the airports, the transport systems. And there is much more to
come.

1] Getting the right products in the right people’s hands at the right
prices is the fundamental task of a consumer economy. Putting in place
the distribution systems to facilitate the creation of consumer markets
is going to be hugely important in the years ahead.

12 In a market, you need measures to protect consumers, but not in
such a heavy-handed way as to discourage investment. Drawing the
line between the interests of the consumers and the interests of the
producers is a delicate task for governments and business people.

13 I do not underestimate the challenges that China faces. But based
on the track record over the past 25 years, I know China will meet the
challenge and leapfrog the West in many areas — I think of technology
and communications.

14 And in the process, China has the opportunity to avoid some of
the pitfalls that have snared progress elsewhere.

15 The scale of the opportunity for China makes this the most
important meeting that I attend every year. I am honoured to be a
participant. Thank you.



E KRR T R SR R AR T

Bl HENHN AR R — A EEAR,
HATERZZTHEASY , A = Z ATl A
A S Y. PR BABIERMHERE TS, X—
T AR 22 ELRE R B S HESh 2 5P AR R

Bl JCFEMATIN, AR LFRIIE & T T E B
B PSRV R Uil =R L B AT A 1 1 S BE GDP R
IR ER . fEXEER, P ESNEE .

19 e, CIeTOE RIWE L, # A A B rh R R AY A Bh
Bk, RBERKESAHEL

Ml X LA 8 O R Tk B, AT 55 2 7E
T 4 B ORI 2 ) AR BE RN T R R
GEAHUHAL, AL BETH 98 T 0L, B PR R JLAE L
AR IR EE

12 fE—ANTA I, TR ORI S L (0 UK RE
FEBRELIZE TRmBRGE . X FEUF AR A AR
Ui, 01 T P B f AA 7 R B R £ — TR R
IS5

18 R DRARAS o G A PR R AR S 2 2548
FrBUS B STOR T , 3 R0E T E 2 E PR, FFEF 28
B, U, B FGE TR, R P 7

W Esx—idfReh, v AT L S 0 Rt ]
BRI AIRERT AR

18 bR R ABLS R QT R X — iR o T A
FESIMMERCAEEN 2. RIEFRERS I E %
JEBIE ., WHHARE .



Speech at the Economic Club of Detroit

] Good afternoon, Ladies and Gentlemen. The architect Mies van
der Roche said that “God is in the details” — but that is not where
you’ll find Albert Casey.

Bl Our speaker today is the Carl Sagan of the business world. He
likes big numbers, big issues, big challenges. He’s most comfortable
dealing in millions and billions — and that’s been this stock-in-trade
throughout his career.

Bl Al has headed up First Republic Bank, the Postal Service and
American Airlines. He’s served as president of Times Mirror — and
until March 15—as CEO of the Resolution Trust Corporation — the
government agency charged with selling off the assets of failed S&Ls.
B] In the words of Bob Crandal, his friend, protégé and successor
at American Airlines, “Al Casey is good running big, complicated
organizations.” And he’s proved it by the string of successes credited to
his name.

B] The job he just left at the RTC has been called “one of the worst
in Washington.” According to the pundits, anyone who took it had to
be “part politician, part tycoon, and part crazy.”

Bl Mr. Casey himself tells the story about how Dan Quayle once
congratulated him for doing more than any single human being to bring
America together. “Al,” said the vice president, “you are a common
hate object. Congress hates you, the White House hates you, bankers
do not like you and your employees do not like you.” But he didn’t
take the job to be liked. He actually took it to get rid of it.

¥l From day one, he maintained that it was his goal to put the RTC
out of business by year-end 1996. In the world according to Albert V.
Casey, “The only way to be effective in government is to go in, get the
job done and get out.” He even joked that RTC stood for “Replace That
Casey.” And while he got out sooner than he had originally planned, he
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