. ( {) /’,{.

% 2 FTERENHN SN
T EERE AR EH

National Strategy:
Policy and Investment of
"Belt and Road" Initiative

Case Analysis of Several Countries
along the Routes

ZHEHANG UNIVERSITY PRESS

# 3T K 5 AR AL



v
BP0
i I8 BUR S8

B & E T ERZEBG D W
Far#i AR WAK 4

National Strategy:
Policy and Investment of
"Belt and Road" Initiative

Case Analysis of Several Countries
along the Routes

ZHEJIANG UNIVERSITY PRESS
‘ AN g



B H 7R % B (CIP) #iE

EREE: “—# B HERSEE. BERETEHRRE
B4 / T r 8% 4. — b . #iTL K i, 2016. 6

ISBN 978-7-308-15608-0

I.OE- I.OF- M. OXBAFEIE—HEHIRE
fe—wFE—E V. OF125.5

[ iR A B 54 CIP B (2016) 5§ 027002 5

E RS — B BRERE
%% T B REH SN
Tus EEM WAK E%

HEHRE P AHE

mERX ZHE

HEig+T A R

MRRR ST LA

(BN K HILE 148 5 BRBL4%F% 310007)
(M 4k . http:// www. zjupress. com)

B AR T ER R A

i VT ED il £ 1A A BR 2 A

710mm X 960mm 1/16

21.25

345 T

2016 4E 6 A% 1M 2016 4E 6 A% 1 IRENRI
ISBN 978-7-308-15608-0

68. 00 JG

Ep

B H FH 2 HIE
SdHEERHIIZH

IRIErE BER HEEHE HiRER

WEVT K2 e A &R AT O B R 2. (0571) 889255915 http://zjdxcbs. tmall. com



MEHER=

L 1 PR S

F 4 TAH EIHFH MAK

Bl ¥ =

EEE

AR HT R

MESER RHREEATF):

EXRF
Z B

LG}

3

L
L

it 4 4
& vk
4 7K 5%
HEE

7 %
Tk &
FIR

E QRS

%
o3
% #
#



EFE2HEEFN

FiF PEHSHEFRASZAEGFLBARFRC
FE.FEHRMFRMEEBHAERFAER AL EEH
. FERFR I 2EXZRQERIK, FEHRA
ZULHR2BEE, TEFRABRIRSAZER S K
K.BRZF WITORAMEEZ2THHE. REAX . HFR
REZETR UMEEF . AFSB.RETNE“ZFAE
RAZHAARRFZFRREEBZLABEIRFARES . EHEMEX
HAEXL YEHBAR . PREABZEARARYEFETAERAE B it 60
R

IFHE LEAMAFRABOREEFELHHTEHK
A FRLERERB2EFELZRSZR . BIEFh&
FNELBRREEBLFZRALIHA. RINRZRLMHR
B, BERITHERBARKRS L EREER . BIW
RABRARAE FREFRARIDRAETFRZINE
BKRBNAABSVRERBE, EANFELBIEF . EHF
HMEFERLE L E5(HBELBELL2RP AKX TRANERBAR
BELSHERMFRLTLRENEAAEIELETE.




HFE FANTEREFESFALeKhA, LEE
BHRER (B OREETELS TN EELHAA. GHFHR
BtEHHATEFAUARKLE . FmoEhEHER, B
2003 FR.HKFHARLEMEAZBZER N PEZHLAL
Ao BEERAFHA LT HAEFT AR 22K (2013—2014),

RAAT KL EARLERF#LE LK. AESBAFARE L2
R wEazAE22FE RINTHEREARRS LOEREERE - B L
VEHBZRLZRARRINTFRARERELEEABAPATR”E = 70 @ &

c FEERATEEREFHAGZHKZAL.) MHKZERS BIIHKERS

FEEEREFAGHEEZRAS (R ERHREBZHKA.

BEFR ELEFEFNALEALXEEGKAFRTE
NEROECEEH M XL AR I THENKERF T
ZE. EABEARMBREAEAMNFELXAANERZEAM SR
RBRARBRAEHKITEAEAAFHFENLER. 5RAFAHFL
XEHANFERFAIXRFEE T HK R, BB A X P
B A 8] 5B AL A % B R R % A kR A R

HEFEMNELBHAERELSMZINEGAFRARXFENIB L ZATH
dtF. RS ETRER DS A FANRERRATI A, AGHIREE S T4,

BEE LBEAFRA.BEREAFEFH L. BRKE

AREEARERELFE . FEHEBGREFAZNKER MW
RALELEHEREFAZHRER 2 CRINEFHE T MR
B RINTEABAARKR, PEREARFEL VX FEFEHR
REPQCHRER. HBLE . HE, YHEPXERRGARAL
AR AARBK . QLT XBRALREERNRY &
TR, CESFEESRTEZERNLETD,




LAMRERAERARZANEA B LRmANNREAY WA LTI, HF
ZFRERER REAQN . EGRBARAZERTEAEFE T 5 AN E A BB EZ A
B, & B W I R R BAR AT % . 2013 45 3] 3P £ i I R AR BT A A
BETAEALRCHRAFEN EXRBLAZEZ 5 H 70 H B N;2014
£ 11 A APEC2W L, X R U2l L E L LA B R MHE, 2015 F 3 A 28
H.BERAKRZESNKXB HHEHFFELRTT(RIABLAZKZFH A2l # 4
BLA2AZBHREEAH)." —F B EXEBEANT R, R —F—
BRMEER SR EHFERE XAEHFMC L EEMHRR, XRFFHNEK
BAERM . ZEAITAVLREBAFZERAPFAERBHREF, R —F %7
FERHJELFERAFEHARY A RBBRREMTHRERE . BB EELE X
AEFHREBE FREATCEH . EGAPF. ERERWR G, R T &I K.
BE HE CENREEF RN, XR —F B HEoERAE2HREA
o WBARHLARBELEMXFEX, ZEREEURLKEEHEXHRRE
F AR PRERAFNERE.

RINEHBR—H —B"AXN N 15 ML ERBE X ARMTZ— WA LM
BHEUALMARSE  AARES AR - — BB EH R 2l AL E 245
ZHRBENES ALY, RINTHE THRELBRFRNER, FRELEX
W -BTERREE RO ERE AR URRNEAERNRERER, RS K
BE2RAHAE —H B AR N ER LR EA UEBRABR AT B



i BRBEE: “— 3 MERBRF
VR FI SR BT

B RHERABO, URAEREERAZAEXTFAXHE U A BELERXE
KARBD BRBARL FHEEHA L FERREAFE A & FEHH, 8
BRAAZEAMAE FHRCRINELRNERFNA R . REELRFER
BEYPWEERCEEALE EXRVR . EFEARALREF AR R LRI BB K
ABHFERABALLETABENERETE . R TERRE —HF - B "HA 2
BLARAZHERZF A RN EINEMHLR  VEREFBEAHS THRS
LIFEFRBERREER,

RITHARZEARINTEERRRGENEREL G, BEER. BRNENT
FREHER B THRE L LREFARJEFEA G A MEARH ZR K
REeskZfg) RIRFNEARR . ERGEFEREFAIMEFERAEE
PRETTLQEZN®RIER. £ F —B"WEXKBEFZ T, RITHRE
BEIARLAZB"ARIMHRE TERIN 5 —F - B"HLERXRNE T A
ARRAEFE; TR — W — B "R FETEBRAF, RIS MR T E
BARRX; EGZHE . 2B . T . BRFLTLRSFNM, ARI LS E—% —
BURARRRUE LT L b XH,

ARMBEELE - — BB BE AR THTE . THFAHEIMIFET, K
INTHREZFKAFELLAFR EAAFRMBKERTELFN . ELHHE
GREFTESN EENFRERTEL N BREAARAARAENGFMERRS
AEGRRATEREELERANM, XEAA —F —B"REAXRRATHAR . & 64
WAEEH XS PHLEREKEAVARRFELCLA —F - B "REFHE
REBTHLENZR , ARRACMLIEFZBEBREN I ZFRE . REF I X

AFHEEM—H —BEREERRATRAANER G B3, b H " — W
—RBHMHATLERMRANN TR, A URKARNREREREF N Ea, 24
ARZXUNBRERONFRAAZREBROEAFRANGER T, ARES L E Y
FEB —HF B EBRUEZBELE. RE REARXURFRANLIMER,
REHFPEALAELR—F —B"RE PR RN ETE [,

AFEEHFTEAHLIMERERZASAAFEEBRLEZRNET . AL F
REFEXAEREZ HFAR BHERYRRENFEL WA LRERFE



=
o

$

WMER . PP ABL2EANEXESENRETE. AHLERERARE XK
Zh, BN ERMES . FLRGLEHF LT F L AN —F —BRELHE
WEE#HT . BEVTEHF2A A

F—Hy “—HBHEBENMBERIN
5—% TFTai#,. PEAHALHFREASZABGRLBALFTCEIE,HALN;
5% hEF AEAFRAFRFTSFIRK, K,
FTa#, PEARALHZRASETEARLSBRFARL T CELE,HRR;
=% £ Z LIBMZXFEFFRHAN.HEE;
Fad#, PEAALHFREANNEZETEAFELERAL TS LE, LA
$wE £ Z ABMEZXFZLFFRAF.EL;
NE= HTBIRFEFERFR, M+
2% Tai#H, PEAHAHFERASZTEARLBRFLT P EE, LR
ERF RARFRAFRMIF, ML,
5% £ ELEAMEXFEFFRMAF.EFL;

BEEXRFRBAFRAIF, AL,
FE¥F X EIBAMEXFEFFRA,HFL;
Fai#. vEAALHFRMNIETEAFELB&MT TS E24£,FRI.
FMHy BELHRROIBH
FANFT AR, EERFRERFSHEIETSMKLA;
ME R EBRERETEFS R THEIT;
FLF EZHFH EB|HAERGTH REZFFFIUATEKA;
RHELBAHRERGTHEKRERITES A EET;
Fr.t=—tws HSER.EFLRFEEAREFESMEKA;
SRR &, EA%AE R ES AT
Fr—t=%F FEF . HEAEAARANALBRAERESE;
RRE EREAARN XS EN;
K OE.BARERAARNNSAREFRSAE R
¥OTEBRERARNDSAREHRSME R,



v EB)RKReE: “—F 3" BEHRF
WV SRS 47

F=#H EHE—F-BRBRANEXEDHE
EHEBRFRF ETAREFRGTHE)ORERTFSEIF;
TR EAE LR FRTEREENF LT EEIT,

' AHEREART SHET —LMXER AR ERNEEERTEC OB,

ET W —B"RENATUENBE AXRERBIRGESH T EZF AR TE
SEFH-SREMEL., FHA RTEZORBERAL, SFHRBLLEHE
R HOE) KEHHAFRE.

AthEa
2015 % 6 A



Preface

The world is undergoing complex and profound changes. Underlying impacts
from international financial crisis continue to appear, global economy is in slow
recovery with wider development gap, international investment and trade pattern
and multilateral investment and trade rules will be readjusted profoundly, and
many countries around the globe are still facing pressing developmental
challenges. During his visit to Central Asia and Russia in 2013, Xi Jinping, the
General Secretary of the Communist Party of China and the President of the
People’s Republic of China, delivered a speech in a university in Kazakhstan
where he officially announced the idea of Silk Road Economic Belt. During the
APEC meeting in November 2014, the President put forward the 21st Century
Maritime Silk Road. On 28 March 2015, , the National Development and Reform
Commission, Ministry of Foreign Affairs and Ministry of Commerce of People’s
Republic of China jointly issued the “Vision and Proposed Actions Qutlined on
Jointly Building Silk Road Economic Belt and 21st-Century Maritime Silk
Road”, marking the official launch of “Belt and Road” Initiative. “Belt and Road”
Initiative has been launched in abreast with the trends of world multi-polarization,
economic globalization, cultural diversification and social informationization. In
the spirit of open regional cooperation, we are committed to safeguard the global

free trade system and the world’s open economy. “Belt and Road” Initiative aims
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at facilitating orderly and free flow of economic elements, efficient allocation of
resources and greater harmonization of markets, promoting the coordination of
economic policies of countries along the routes, developing a wider, higher and
deeper regional cooperation and co-establishing a regional economic cooperation
framework that is open, inclusive and balanced. “Belt and Road” Initiative is in
line with the fundamental interests of international community which reflects the
aspiration of well-beings and common goals of the human society. It actively
serves to explore the new model of international cooperation and global
governance, which will infill new positive energy in the pursuit of world peace
and development.

Shenzhen is one of the 15 pivot cities designated for maritime cooperation strategies
as outlined in the national plan of “Belt and Road”. This gives Shenzhen incomparable
advantages than other cities, including its deep participation in “Belt and Road”,
especially the benefits generated from the construction of the 21st Century
Maritime Silk Road. Under the requirements of the Central Committee of
Communist Party of China, Shenzhen municipal communist party committee and
the government of Shenzhen is acting in line with the national strategic layout of
“Belt and Road” and strictly following the general requirements of four-pronged
comprehensive strategies for deepening reform, so as to give full play to the
fundamental and leading role that economic and trade cooperation plays in the
construction of the Belt and the Road. Shenzhen has also placed Guangdong-
HongKong-Macao Great Bay Area and Qianhai and Shekou Free Trade Zone as
the core of development with the support from deepening trade cooperation with
other countries and regions along the routes and the expanded investment with
these countries and regions as breakthrough, in order to actively integrate in
bilateral and multi-lateral free trade arrangements. Moreover, focuses have been
placed on the exploration of new mechanism for international economic and trade
cooperation, facilitation of trade and investment, advancement of Shenzhen’s

position in global value chain and increment of bargaining power in global
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allocation of resources. Under such circumstances, Shenzhen can be forged as an
important platform to serve the country’s “go east” strategy in a wider and deeper
scope and in a greater extent of integration with the global economy. Shenzhen
will also be forged as the frontrunner and pioneer of “Belt and Road”, especially
in constructing the Maritime Silk Road for economic and trade cooperation. This
will offer our country exploratory experience in building a balanced and open
system comprised of multiple players under new economic and trade environment.

Shenzhen Branch of China Council for the Promotion of International Trade
(CCPIT Shenzhen) serves as an important platform for exchanges and
cooperation between Shenzhen and the world. Faced with both domestic and
overseas markets and two resources therefrom, the CCPIT Shenzhen is devoted to
promote corporate development, facilitate international economic and trade
cooperation, establish a service system for international trade and investment and
promote a sound business environment in Shenzhen. CCPIT Shenzhen has also
played an important and constructive role in enhancing Shenzhen’s international
economic competitiveness and internationalization of economy. Under the national
policy of “Belt and Road”, CCPIT Shenzhen will take the lead in forming the
“Alliance of Silk Road Trade Promotion Institutes”, which will perform as an
official platform for economic and trade exchange and cooperation between
Shenzhen and countries along the routes. Moreover, CCPIT Shenzhen will create
a matching network for “Belt and Road” investment projects targeting on
Shenzhen and overseas investors. CCPIT Shenzhen will also integrate the
professional firms in the fields of law, finance and technology in order to provide
Shenzhen enterprises with full professional supports in investing and constructing
the“Belt and Road”.

In order to fully implement the strategic deployment of “Belt and Road”,
Shenzhen municipal party committee and the government has directed CCPIT
Shenzhen, together with Chinese Academy of Social Sciences, China Commercial

Lam Lee Lai (Qianhai) Law Firm, HOGAN LOVELLS International LLP, Lam
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Lee & Lai, Coolpad Group, and various colleges and universities of finance and
economics with extensive experience in international investment to conduct
research on the investment environment of “Belt and Road”. The research is
designed to introduce “going-out” investment cases and previous experience
therein to Chinese enterprises in “Belt and Road”, and provide intellectual
support and strategic reference for the government to enact and implement the
foreign economic policies.

This book provides thorough introduction of the national strategy of “Belt
and Road” in the first part, from which readers can acquire a comprehensive and
in-depth understanding of the policy. In the second part, the authors provide
analysis of typical investment cases on the basis that the target investment would
be made based on a country’s fundamental phenomenon. The investment
environment analysis and risk warnings in this part can be seen as precious
experience and reference for China’s “going-out” enterprises under “Belt and
Road”. At last, the writers highlight several key issues as to what Chinese
enterprise should be aware of in the implementation of “Belt and Road”.

The authors of this book comprise specialists at the Chinese Academy of
Social Science, lawyers with rich experience, senior legal personnel in business
and university professors and lecturers. It is a team that embraces both sound
theoretical knowledge and abundant practice experience. Most of the projects
used by the authors in the books are the projects they have been actually involved
in. This book, as a combination of theory and practice, can be used as a

guidebook for readers in “Belt and Road” strategy.

Contributors:

Part One: The Strategic Importance and Policy Implication of “Belt and Road”
Chapter 1, Lixin Yu, director and researcher of IFTE of CASS;

Chapter 2, Huifang Shen, professor and the executive vice president of Wuyi

University’s Commercial College;



Preface iX
T

Lixin Yu, director and researcher of IFTE of CASS;
Chapter 3, Lixin Yu, director and researcher of IFTE of CASS;
Ying Qiu, lecturer of Jiangxi University of Finance and Economics;
Chapter 4, Ying Qiu, lecturer of Jiangxi University of Finance and Economics;
Qingyun Liu, master candidate of Zhejiang Sci-tech University;
Chapter 5, Lixin Yu, director and researcher of IFTE of CASS;
Dongfang Wang, lecturer and master of Wuyi University’s Commercial
College;
Chapter 6, Ying Qiu, lecturer of Jiangxi University of Finance and Economics;
Feifei Yang, lecturer and master of Wuyi University’s Commercial
College;
Chapter 7, Ying Qiu, lecturer of Jiangxi University of Finance and Economics;
Lixin Yu, director and researcher of IFTE of CASS.
Part Two. Cases Study on Investment Practice
Chapter 8, Ambrose LLam, Managing Partner of Lam Lee Lai Law Firm;
Michelle Yang, Trainee Solicitor of Lam Lee Lai Law Firm
Chapter 9, Shouqun Wang, Managing Partner of China Commercial Lam Lee
Lai (Qianhai) Law Firm;
Lijia Deng, assistant lawyer, China Commercial Lam Lee Lai
(Qianhai) Law Firm;
Chapter 10,12,14, Guorong Zou, Partner of HOGAN LOVELLS International
LLP;
Yongzhong Zou, Lawyer of HOGAN LOWELLS International
LLP;
Chapter 11,13, Jianjun Guo, Vice President and Chief Legal Officer of Coolpad
Group;
Xianliang Deng, Director of Legal Affairs of Coolpad Group;
Yun Zhang, legal personnel of Coolpad Group;
Ning Hu, legal personnel of Coolpad Group.
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Part Three: Important Issues in the Investment Practice of “Belt and Road”

Shouqun Wang, Chengjiao Li, China Commercial Lam Lee Lai (Qianhai)
Law Firm; (Qianhai)

Dongmin He, Lijia Deng, China Commercial Lam Lee Lai (Qianhai) Law

Firm.

We would like to express our sincere gratitude to the original authors for
their provision of relevant materials that are used as reference to the compilation
of this book. As “Belt and Road” initiative is still in its initial stage, many
theories are still constantly being experimented and perfected which would require
more exploration and conclusions. Due to the time constraints of the authors,
omissions may be inequitable. Hence, you are cordially invited to give us your

thoughts and comments.
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