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TEXT ONE

In technology today, there’s the big three: Microsoft, Google, Apple. Today, Apple is perhaps the most successful
company in the world. Google and Microsoft may get less attention and love, but they’re still giant players in search
and advertising (Google ) and PC operating systems and software (Microsoft). Last week, the two behemoths released
earnings. And the results suggest that the highly valuable enterprises are showing signs of maturation, and perhaps
even age. At both companies, the core businesses that fueled impressive early growth are falling off. To compensate,
Google is pushing into lower-margin related businesses.

Google’s sagging earnings—accidentally released early because of human clerical error on the part of their filing
firm—revealed two worrisome trends for the search-and-advertising giant. Some 96 percent of Google’s revenue comes
from selling ads and nearly 70 percent of that revenue comes from sites Google owns, like its search page. But Google

This is all true, Android is the most popular smart phone standard in the world. No one doubts Android’s growth
or usefulness as a counterweight to Apple in smartphone operating systems. In the words of the Samsung ads, it’s not
just “the next big thing” but the big thing. But it's still not clear exactly how Google will make money from its foray
into smartphone operating systems and handsets. Google’s $12.5 billion acquisition of Motorola, the handset maker,
last May, took a big chunk out of the company’s quarterly profits. This was the first quarter that the costs of the
Motorola acquisition showed up on Google’s earnings. Motorola also helps explain the most impressive number
Google could report, a 45 percent growth in revenues over the year. Google’s third-quarter revenue jumped from $9.7
billion to $14.1 billion, but $2.58 billion of that came from Motorola—more than half.

Google’s core Web-and-search business, despite falling off in profitability, still reported strong results. Revenues
from websites Google owns came in at $7.73 billion, about two thirds of Google’s total revenue. Less payments to sites
in Google’s network for driving traffic to Google’s ads, revenues came in at $11. 33 billion, a 15 percent jump from
third quarter of 2011. That's not bad. But it turns out that Google is having to spend more to get traffic. Cost-per-click,
the revenue generated by an advertiser every time a user clicks on an ad placed by Google, decreased 15 percent since
this time last year.

Which helps explain the foray into hardware. Larry Page, Google’s CEO, spent a good chunk of his remarks
before the earnings call hyping Google’s new hardware: the Nexus 7 and the Chromebook, the ultrathin laptop
manufactured by Samsung that bears a certain resemblance to another company’s offerings (it's also much, much
cheaper).

But here’s the problem: hardware is a low-margin, tough industry for everyone besides Apple. IBM, America’s
original high-tech innovative-growth company, got out of the PC business in 2005, while HP and Dell are struggling.
And with the PC market coming under pressure from Apple and smartbooks, Microsoft—the original hypergrowth
company—is under pressure and trying to find something else that works. Ironically, Microsoft has been aiming at one
of the markets that Google dominates.
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1.

2. The word

From the first paragraph, we may infer that

[ A] Microsoft is still the giant player in search and
advertising

[B] Google’s core businesses had fueled impressive
early growth

[C] lower-margin related businesses would have a
bright future

[D] Google’s revenue mainly comes from selling
ads

“sagging” (Line 1, Paragraph 2) most

probably means

[B] descending

[D] steady

[A] rising
[C] variable

3. What had Google done to push into lower-margin

related businesses?

[B] Google had bought over half a billion Android
devices.

[C] Google is investing into hardware.

[D] Google has devised a method to make money
from its foray into smartphone operating
systems and handsets.

We may infer from Google’s practices that

[A] the
Google’s revenue growth

acquisition of Motorola has slashed

[B] Google’s core business yields less profits than
before

[C] users click the mouse much than before

[D] Google is still backing its foray into hardware

The writer’s attitude to Google’s foray into hardware

can be said as

[B] objective

[A] Google accidentally released its sagging [A] biased
earnings. [C] sympathetic [D] optimistic
XEH

ASCEBIRRA AL O IR T, R TR R %5 o 55— BORER G | A8 CRSER A {7
AR T R D 25 JF 00 T 1, 51 A SROE AEHEREIR AT 55 i3 52 5 55— =B A iR EC v (A
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WHCERE

behemoth n. F3k; B85 JESR AW

clerical adj. sk Jpdi i ; #H

foray n. (WU &I )20, W ; 8%8; Bk
resemblance n. #i{l; AL &b

slug v. Tifi; firfit; shfERZE

margin n. Flid; H1%; 25 H
counterweight n. -1 17 ; “FAi4
hype v. KEEE & ; {fi--- %Ay
hypergrowth n. = <

glee n. /K ; Wik

HET) SR
(DGoogle CEO Larry Page said in a statement before a call with analysts that “we took a big bet on Android back

in 2005,” and that, today, “over half a billion Android devices” have been sold, with 1.3 million coming online every

day.

EFIFIEN ...Larry Page said in a statement....that...and that...

GREED AhE—E AN, BRI . before a call with analysts i EPRIE . that...and that [FFE said
MBI, AR with + n. + BUEESMAM R T /75805 , FECERERIE

A B PRAT B AL L - AT E B ST 2 BT R — U B R B, <2005 4F, FRATEL S R T —
REWHE", 5K, “SICEE GRS N, G AT EA 130 74,

@ As Google and Microsoft slug it out in hardware, online advertising, and search in future, Apple sits in its
walled garden, looking on with a mix of indifference and glee.

EFIFTEN Apple sits in...

fm

Ry 2



Unit ONE ?

XR—AE LM, i as 51 SHNEPRIE A, “slug it out” BEJE“Pe—HEHE”, looking on with... &
S i AR FERERE o

R A ORI LR R | 4 ) R 2R AT — A, SR Rl SRARAE 1l A Rl A 4E
Bl "L, AR R B IR A S B

MBS
1. From the first paragraph, we may infer that . 1. WHE—BARMTeAMpEE
[A] Microsoft is still the giant player in search and [A] BB AR & Aoy A0 -+
advertising
[B] Google’s core businesses had fueled impressive early [B] Bkt k5§43 T H-FMe) 2
growth FR R
[C] lower-margin related businesses would have a bright [C] 4&#) 8 53T % A
future
[D] Google’s revenue mainly comes from selling ads [D] kel t £ 2R THE %
£R:B MERE R oo

S AT, SCREASE— B EPRA TR A ASER R HAL, i OO R Ooll 55 IEFE TR, A EK
IELEHESHES AL 55 o T A 5 Tl SR AR AN 5 S 4831, iSOz g R ek, Hit
ATHERR . SR AR A EKIEFERESDIRAFIIEL 55 , FORTMLAT RO, # C BhIiATIR . BEI D A BRI
RIEGE), HRZERRE _BHNE, PR SEEARRT. HA BRINERRMFSEE, MIER.

2. The word “sagging” (Line 1, Paragraph 2) most probably |2. #34 sagging( % —#& % —47) R A THM &
means . gf_
[A] rising [A] EH#y
[B] descending [B] TH#
[C] variable [C] 3%
[D] steady [D] &%)
EXR:B MEERH: Aok

S SR, SCRAR— BB, E RS HORIGAK P E Sk R AT TR, 455, HESh IR B3 R R
Rl 35 IEAE T 1, O T VRANX—REL , B HRIEAEHES IRl 55 . B a0, 56 — By s — A ds
HRLZAER I R R, RS ESCOMERT, B B SRS, MOvER.

3. What had Google done to push into lower-margin related |3. # T ## /KA BH L%, 2 HFEXRT H 4
businesses? 737
[A] Google accidentally released its sagging earnings. [A] B EI A T HAE TR,
[B] Google had bought over half a billion Android devices. [B] #he Lt 510 % & Pik4,
[C] Google is investing into hardware. [C] B ELI TR,
[D] Google has devised a method to make money from its [D] 2%k KA T —AFik, il R
foray into smartphone operating systems and handsets. BT IR R A F AR A,
ER: C MEERH: Aok

SIAT - AR R BRI A WOk T HEBEAR L 55 BT RIR 91T 80 690 A AR B2 K T HERE )i
A5 TRRIRAAT S, HOHFBR o ARHESCRE = = BEAT 0, 28 K0 A 16 465 T WL P AR e 3 R 1l -4
v, TFIR TR B ARG, FMOWREFED R, L B SRR AR . dis5 = BEhY it's still not clear

exactly how Google will make money from... A &1, 2 HCKF U] A #2285 i T W13 AE 2 48 FIFHL AT sk 3
Fl, BRI, D IR, HA C IR A EE, MOVEER,
3
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4. We may infer from Google’s practices that : 4. FMNTARBSRRIRGITH T Hfe s 5
[A] the acquisition of Motorola has slashed Google’s [A] My BB F 4l T skl s K

revenue growth
[B] Google’s core business yields much less profits than [B] &40 b 515 vAAT AR 1o 3K B &9 F1 F

before Y%7
[C] users click the mouse much than before [C] MPE&ERAFHRILANET
[D] Google is still backing its foray into hardware (D] 534742 Fy 4 F A2 B A AT 0 223K
BR:D MR R Yok

GEAT s HERRA, SCEOAOSE S BARE, A RIS EEFL B RIS R K T 45%, PRI A BRI IR . SR U B R
B, ARk 5 —— AR R, AR R A BT R, (Ll SURARAE, Bt B SISO A
K. C IR R sty BUPR R LE LART 22 17, 1 SCH U iR A JOR: LA P il 4 8K 0 5L
I UBOR P AR, B AR IR R TR T 15%, #C BIEEIR, HA D BEWUAT LA by 23 30K
U — RS HEHERT L, BOBE SR .

5. The writer’s attitude to Google’s foray into hardware can | 5. 4F # %I &4k #F & A0 4k AR 3% 649 &5 B T VA 3L &
besaidas . o
[A] biased [A] A4 L&
[B] objective [B] &3t
[ C | sympathetic [C] Rthey
[ D] optimistic [D] R
EX: B HEERB o

ST ASRERL, SCRE SRR T K ORISR A 0L, B AT 1 AR ST 1 R 3 )l 5 T 4R
SRR, AR AN AERE | P45 48 R U — A, SR A RIHIARTE 3
A ElE O AE R B, BRI ER A S L . AT L, VEE BT T HRA AL BE, (E3F 3%
HUHHERI A QOB , IS AR BB .

SEIEX

BAGAHABA ZRE k: Mk, 5FFER, B, FRUFZEREZRAGNG] . RRST I
BTRZIAK IO X ERER, 2R L FIRRRR & fo ) ARG 5T, BN KL & IR & G fodh b5
M EE., LA, 5P oMk BmE RKAA T AAAF L, SRIF, XHA TS G238 E 2 & h R a9 i
F, HETHARBHER AXHANG L, AL FHREL RGBS EETHE, AT Hibix—I0k,
Bk SE AR A BEARAY I 64 Ak 55

BRAPTRE—X— LT REAT A TELRALAS] AT LT %42 X iF 9% X
MLEA S ERAAZRG B RAY, 554 96%M KBk A T/ 2452, L PRAGE T0%E 8 FoH%
BMTFHRM 35, Wde £ AR, 128 59 IE 72 6% 56 F-Hufo T A0 I i AF 69 48 HF 32 7 BB AT ERL -
WA LB LS ATIFZ AT —R B PH, 2005 5, AMEZLETT—RLEWE", 2K, “SILEEDkE"
CAANE &, BX M LITHEA 130 H 4.

HRELE, &P RER LR ZRIE G RIATA . A5 ERE LTI Z AR R, BAAN
B R P K R A A, =20 F 00 95, 8 AL 9 HZ 2", RZRTFHRMKIT, 22LZ£F5
Ao ATIBAL 3 RAT B F I IRA R o FAREA], R IF s, 25 EH , 55N 125 L E TN T FH
FEBHERLTE, Bk TSR EEAHEG— K3, M BT 46 T AR S AR b 6y B —
MNFR. BT BB TERME P IRAGKT, AR ERMK T 45%. 655 = 55 64K EM 97 L%
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T 7134047, BASFEKREHZs2 =, KREVHRASFAL THATI A E M5, Holk 3 ik 3
T 3.3 10474, 2011 SHZFEEHT 15%. ZAF LHEFE, ERERIEN, BRAFRERLSA
PRAF BEE—KROARA, LRARPBEEZ—RERERENS &, JTEE PSS E A X F
F A RAEKTET 15%.

A B TR ST BB RA . BE-RIRALHGERIUTE, P 2353 B A £ Z A K
% 4 59k A 64 5B 44 . Nexus 7 A= Chromebook,, ik 2% = 2 #)i% 6548 3§ L0 K & i, Fodbflnr 3] 69 /= b A — 2 &)
AR AL, A2 E A8 I AEF7 AR E

{o R R A — AT S TFAT— R3], RERZI, B4 AR — AMEA) i ELiE E A6~ Ak, [BM
2 £ E 2 HA O RS K NG, %A 8] 4R 2005 iR T AARRAT L, M &E 5] fo RS AL EE
BILMEAMA G TR LI TR TERPEEIMGES, BMEIARTHEZRGALEIEEENFE
KFEIATAT Aok, BARR Eoked L, HRARERET 2RI FHTHI—.

R kR FFo b B, M) Ao R AR — it FRNS) a2 A FABEGILE" L,
A —F R KAk EREHDSENLE.

TEXT TWO

He emerged, all of a sudden, in 1957: the most explosive new poetic talent of the English post-war era. Poetry
specialised, at that moment, in the wry chronicling of the everyday. The poetry of Yorkshire-born Ted Hughes, first
published in a book called The Hawk in the Rain when he was 27, was unlike anything written by his immediate
predecessors. Driven by an almost Jacobean rhetoric, it had a visionary fervour. Its most eye-catching characteristic
was Hughes'’s ability to get beneath the skins of animals: foxes, otters, pigs. These animals were the real thing all right,
but they were also, armorial devices—symbols of the countryside and lifeblood of the earth in which they were rooted.
It gave his work a raw, primal stink.

It was not only England that thought so, either. Hughes’s book was also published in America, where it won the

vilified for long after that, especially by feminists in America. In 1998, the year he died, Hughes broke his own self-
imposed public silence about their relationship in a book of loose-weave poems called Birthday Letters. In this new and
exhilarating collection of real letters, Hughes returns to the issue of his first wife’s death, which he calls his “big and
unmanageable event”. He felt his talent muffled by the perpetual eavesdropping upon his every move. Not until he
decided to publish his own account of their relationship did the burden begin to lighten.

The analysis is raw, pained and ruthlessly self-aware. For all the moral torment, the writing itself has the same rush
and vigour that possessed Hughes’s early poetry. Some books of letters serve as a personalised historical chronicle.
Poets’ letters are seldom like that, and Hughes’s are no exception. His are about a life of literary engagement: almost all
of them include some musing on the state or the nature of writing, both Hughes’s own or other people’s. The trajectory
of Hughes’s literary career had him moving from obscurity to fame, and then, in the eyes of many, to life-long

Hughes is an absorbing and intricate commentator upon his own poetry, even when he is standing back from it
and good-humouredly condemning himself for “its fantasticalia, its pretticisms and its infinite verballifications”. He
also believed, from first to last, that poetry had a special place in the education of children. “What kids need”, he wrote
in a 1988 letter to the Secretary of State for Education in the Conservative Government, “is a headful[ sic | of songs that
are not songs but blocks of refined and achieved and exemplary language. ” When that happens, children have “the
guardian angel installed behind the tongue”. Lucky readers, big or small.

s @
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The poetry of Hughes’s forerunners is characteristic
of :
[ A ] its natural, crude flavor

[ B] its distorted depiction of people’s daily life
[ C ] its penetrating sight

[D] its fantastical enthusiasm

2. The word “vilified” (Line 4, Paragraph 2) most
probably means
[ A] tortured [ B ] harassed
[C ] scolded [D] tormented
3. According to the third paragraph, Hughes’s collection
of letters are
[A] the exact reason responsible for both his fame
and notoriety
[B] personalized description of his double identity
as a public and a private figure
[C] reflections of his struggle between his literary
devotion and the reality
XEH

[D] his meditation and exploration on the literary
world and the essence of literature

From the letters, we may find the cause of Hughes’s

internal struggleis

[A] his eager and unsatisfied passion for literature

[B] that he is a part-private, part-public creature

[C] that he is constrained by the fear of his privacy
being exposed to the criticism of the public

[D] the moral torment exerted by himself

By “lucky readers” in the last sentence, the author

means

[A] children who are imparted with the beauty and
wisdom of poetry

[B] children who have a headful of fantastic and
verbally perfect songs

[C] children who own blocks of refined and
achieved and exemplary language

[D] children who are believed to have the guardian
angel installed behind the tongue

AT T 5 2 T R - PRI FF i 00 A L T S I SR P A B — B0 48— B P 5 3
9RFE; 56 —BbA R A TR TIRS T — 8 BIEE AT ; 55 = B A% 45 2 42 A48 5 f Sz
IR0 268 U B RT3 PR A B I RIS BE

R EFE

wry adj. i =

rhetoric n. (1] , SCIRH ) F 5 5154
armorial adj. B

stink n. < B, 5k

muffle ve. [E#, BHIE

notoriety n. %%, R4, MR
intricate adj. ¥\ BEfR

MR SR
(@ But then, in 1963, Sylvia Plath, a young American poet whom he had first met at Cambridge University in

predecessor n. i3, Hi{T

fervour n.

lifeblood n. 4= iy 1 8l A: iy 2 U 4 7
eavesdropping ~. fijlr

trajectory n. E %, il

absorbing adj. 5| A\f, AE3 4 #BG

1956, and who became his wife in the summer of that year, committed suicide.

EFISFESY  But then Sylvia Plath... committed suicide.

5+ 53 1)

A, HERKBA T HHZET

X HE — A [ oL 15 4 A 5 7B A1 B B A %) . whom FI who 515 19 P 4> 58 18 M 4] & 1 a young
American poet, 3{£44 Sylvia Plath [ [F] {715,

{ERAE 1963 45, PHIRYETE - H-HIHT AR T, 1956 4E, fAE QBT K225 — B ANME R 12 [ 5

@) These letters are filled with his wrestling with the consequences of being the part-private, part-public creature

& s
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that he became, desperate to devote himself to his writing, and yet subject to endless invasions of his privacy.

ESISTES

These letters are filled with his wrestling...

XA ], ME SR T RS NI 2517 8237 (desperate to devote himself to his writing, and yet

subject to endless invasions of his privacy) it 4% . 33X B> TE iRl i FHRAB i A 1 1) 24 17) creature,
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1. The poetry of Hughes’s forerunners is characteristic of
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its natural, crude flavor

[A] B, R Aok
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[B]

its distorted depiction of people’s daily life
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[C] its penetrating sight
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[ D] its fantastical enthusiasm
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2. The word “vilified” (Line 4, Paragraph 2) most |2. vilified X A3 (% =B H wiT) RAH T EEAL
probably means o
[A] tortured [A] 478
[ B] harassed [B] &t
[C] scolded [C] i
[D] tormented [D] 375
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3. According to the third paragraph, Hughes’s collection
of letters are
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[ A ] the exact reason responsible for both his fame and
notoriety

[A] Flat st & 5 8 A B 4 89 B4R B

[B] personalized description of his double identity as
a public and private figure
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[C] reflections of his struggle between his literary

devotion and the reality

[C] M fe 454 5 3 55 Fa) #4 4L 64 Rk

[D] his meditation and exploration on the literary

world
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4. From the letters, we may find the cause of Hughes’s
internal struggle is
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[ A] his eager and unsatisfied passion for literature

[A] #ost S5 6 ARA: iAo B ik i R 04 B

[ B ] that he is a part-private, part-public creature
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[C] that he is constrained by the fear of his privacy
being exposed to the criticism of the public

Al
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[ D] the moral torment exerted by himself

[D] #etnie B T & Lol (297 B
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5. By “lucky readers” in the last sentence, the author

means
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[A] children who are imparted with the beauty and
wisdom of poetry

[A] ARl i T iF KR £ 09 Aoy B og X A A
893

[B] children who have a headful of fantastic and

verbally perfect songs

[B] AR F 2K T M L £ Koy 327

[ C] children who own blocks of refined and achieved
and exemplary language
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[D] children who are believed to have the guardian
angel installed behind the tongue
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TEXT THREE

Controlled bleeding or cauterisation? That was the unappealing choice facing UBS, a Swiss bank which has been
badly hurt by the carnage in America’s mortgage market. The bank opted for the latter. First it opened the wound, by
announcing a hefty $10 billion write-down on its exposure to subprime-infected debt. UBS now expects a loss for the

Bad news had been expected. UBS’s third-quarter write-down of over SFr4 billion in October looked overly
optimistic compared with more aggressive markdowns at other banks such as Citigroup and Merrill Lynch. Steep falls
in the market value of subprime debt since the end of the third quarter made it certain that UBS would take more pain,
given its sizeable exposure to toxic collateralised-debt obligations (CDOs). Analysts at Citigroup were predicting in
November that write-downs of up to SFr14 billion were possible.

Why then did this new batch of red ink still come as a shock? The answer lies not in the scale of the overall loss,
more in UBS’s decision to take the hit in one go. The bank’s mark-to-model approach to valuing its subprime-related
holdings had been based on payments data from the underlying mortgage loans. Although these data show a worsening
in credit quality, the deterioration is slower than mark-to-market valuations, which have the effect of instantly
crystallising all expected future losses.
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Thanks to this gradualist approach, UBS had been expected to take write-downs in managed increments of SFr2
billion-3 billion over a period of several quarters. It now appears that the bank has incorporated market values into its

In a particular indignity for a bank long associated with conservatism, concerns about the level of UBS’s capital
ratio had even started to surface. Hence the moves to strengthen its tier-one capital, an important measure of bank
solidity, by SFr19.4 billion, a great deal more than the write-down. The majority of that money will come from
sovereign-wealth funds, the white knights of choice for today’s bank in distress. Singapore’s GIC, which manages the
city-state’s foreign reserves, has pledged to buy SFrl1 billion-worth of convertible bonds in UBS; an unnamed Middle
Eastern investor will put in a further SFr2 billion. UBS will also raise money by selling treasury shares, and save cash
by issuing its 2007 dividend in the form of shares. Its capital ratio is expected to end up above 12% in the fourth
quarter, a strong position.

Hopeful talk of lines being drawn under the subprime crisis has been a feature of banks™ quarterly reporting since
September. Marrying bigger-than-expected write-downs with bigger-than-expected boosts to capital looks like the right
treatment in this environment. But UBS still cannot be sure that its problems are over. Further deterioration in its
subprime asset values is possible; the broader economic impact of the credit crunch is unclear; and the damage to the

bank’s reputation cannot yet be quantified. The patient still needs watching.

1. The author uses the metaphor “hot iron” to imply that approach was “distracting” is
[A] this change was unexpected to take place in
[A] UBS again becomes a victim of America’s | such a situation
mortgage market ‘ [B] this change was result of the advice of auditors
[B] UBS's capital base has obtained adequate and regulators
financial support to digest its debt [C] this change was not favorite to UBS’s
[C] those measures will forcefully stop UBS from speculation about the bank’s exposure
further loss [D] this change was taken to make people dispel
[D] good news from those measures would prevent their guess
UBS from bankruptcy | 4. The phrase “the white knights” (Line 4, Paragraph 5)
2. Compared with the mark-to-market valuations, the ‘ most probably means
mark-to-model approach could . [ A ] rich people [ B | wealthy saviors
[A] slow down the worsening in credit quality [C] generous investors [D] brave fighters
[B] present the effect of instantly crystallization of | 5. The author's attitude towards UBS’s future is
all expected future loss -‘ [ A ] optimistic
[C] show data against a worsening the credit quality | [ B | pessimistic
[D] accelerate the deterioration in credit quality [C ] uncertain
3. The reason that Marcel Rohner thought the change of [ D ] none of the above
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