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(F/h & ZFE1E,2008) @, il 1 -2 Fis.

R A B U 2 B O T O W R B R L R EE X O M B A R e,
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(D Cording M, Christmann P, Bourgeois 11l L J. A Focus on Resources in M&A Success: A Literature Re-
view and Research Agenda to Resolve Two Paradoxes| J|. Academy of Management,2002(12) ;12-20.

@ JANE R I WA R g A R ) R BT )], A EE AL, 2008,176(5) :134-143.

(3 Lubatkin M. Merger Strategies and Stockholder Value[ J]. Strategic Management Journal 1987 ,8 (1) :
39-53.

@  Singh I, Montgomery C A. Corporate Acquisition Strategies and Economic Performance[ ] ]. Strategic
Management Journal ,1987 ,8(4) :377-386.
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K. Datta BF 58 T 32362 0 A0 H AR 2 7 B9 41 20 25 53 3 0% W 5 B0 8% 2 i, R B s 2 A
BN B3 RUAR L0 22 S 45 8 I Wl 25 07 A= 00 T S i EL 80 A K B Dl AE A R R
9 35 5 15 FF W BRI 36 9 UE 3 ( Datta, 1991 ) @; Jerayr Haleblian i Sydney Finkelstein
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- S 3 HL A B B U o U0 Nickolaos G. Travlos BF5¢ T S04 77 2 %6F 3 I v % 3 fie

(@ Kim J,Finkelstein S. The Effects of Strategic and Market Complementarity on Acquisition Performance ;
Evidence from the US Commercial Banking Industry,1989—2001 [ ] |. Strategic Management Journal, 2009 ,30
(6):617-646. :

@ Datta D K. Organizational Fit and Acquisition Performance; Effects of Post-Acquisition Integration[ J].
Strategic Management Journal ,1991,12(4) :281-297.

@ Haleblian ], Finkelstein S. The Influence of Organizational Acquisition Experience on Acquisition Per-

formance: A Behavioral Learning Perspective[ ] |. Administrative Science Quarterly 1999 ,44 (1) :29-56.
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BT B b T2 W 1998 45 51 2000 4 & A 19 749 A FH WA REAR 32 JT] 278 B 4 Pk 11 10
b O A i w2 N T Wl A B 2 N N 1 B B B S 6 R o 2 B A G U P = O
FGE R T, Ak IF 8 S i I 25 AU T 3% 1l 280 | i Ho3& 5 9 1 U775 19 7 ke
JEIAT 5 (X283 B e A% 55,2009 ) @ 3% 21 9k BB F A1 4 B EE LA 2001—2005 4F
KA AT L2 Ao AR L 2 W] R O RE A BE ST M O O T T L BOG
ORI T L P AT A Ml I W S AR R R W . B A R B, b BORE T TR R AR A
B 3 1) 25 380 AT A TR W i X 7 R A s ) A9 9 I S A GE T e, BE A KRB,
2 FREA N @ 9 W SRk S BOR S B E Mo (B 203k = B 7 %6 ,2008) @

AR o A BRI 58 FF 4 7 0 9% S0 B, (L DL L 3 6B X 1 %) 4 i ) 35 (43
B MR, ABIAAHME - PN EEHSHER. —HE, AIFEREN
P 3 IS B AT, 5 OF W5 B0 A 2 A B AR 2 e R MM, I
Iﬂs,%‘ﬁﬂ‘]HIué}ﬂﬁiﬂi%%iﬁ]mfﬂﬁﬁ'ﬁ#m&ﬂ&%%%’EJJ,1&*&@%%%&&31&
A WCEE R H R & 3l ) O W B 8 B 2 Oy IR AR B 3 A0 i o i it A AR Y N T 4
REEIEE T AR EER LIS, (AR &S SN AW AAR T H Il R
IS YR AT h A A AEEAEN ., 75— hhm AN ERMIAES, R
BTN EHORERE L 28RS, TESEZ KA, HABERESEX 2R
— AR, F AR TN R Z L AT S R R RO KA (BB,

(I Travlos N G. Corporate Takeover Bids, Methods of Payment,and Bidding Firms’ Stock Returns[]].
The Journal of Finance 2012 42 (4) :943-963.

2 Walters B A,Kroll M J, Wright P. CEO Tenure, Boards of Directors, and Acquisition Performance[ J].
Journal of Business Research,2007,60(4) :331-338.

@ XVRHM, B, FRLT T 7 YT I W TR b O W SRR SEUERF AT [ ) ] 4 MR Y, 2009 (3) .
135-153.

@  WRLTY, EHOV AW O BB SCTR S 77 A A T R[] ] 225 Y, 2008 (4 ) :41-52.
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