[fEE!
PR

ON THE INDUSTRY SELECTION O
CHINA’S FOREIGN DIRECT INVESTMENT
IN THE UNITED STATES

JIEMP SRR 2
PR

Tt @

[ arErtmit




ON THE INDUSTRY SELECTION OF
CHINA’S FOREIGN DIRECT INVESTMENT
IN THE UNITED STATES

po R 3G EL T I
PRI A

Tt B

[

FB 4

LISHING H

ﬁzéﬁfﬁﬁ

ECONOMY & MANAGEMENT P!

s FE

B



EHBERSE (CIP) iR
w56 R BT P SRR AL L L . AT E LI ARAL, 2017.1
ISBN 978-7-5096-4715-8

[.O% T.0F- I OMME—EERT—HRE—HE Q/IFHRE—EER
w5 —%E V. DF832. 6 @F837.124. 8

i E i A B 5 E CIP BEZF (2016) 5 270838 5

g . FRAR
TG B 5
TEENMH . WEF
AR W

WAREAT: LB E At
(At b 8 S e RE A B 112 100038)
. www. E-mp. com. cn
. (010) 51915602
« JEEUMN R AR SR BR A ]
. RIS
: 720mmx 1000mm/ 16
. 18.5
. 304 TF
: 20074E1 HEB 1 AR 2017 4F 1 A3 1 REPRI
: ISBN 978-7-5096-4715-8
. 59.00 JG

MEFNDUNDEE
S PR MR TN

- IR BEE -

Mg AAE B4, g EpBeasift, mAChhie RS FR A T e,
BRMEE, tRBSAEINME2 5

Hii%. (010) 68022974 Ml . 100836



20 #4290 FRUAK, MELZLFLRMGRANLE, BFFAEK TN
KFikik, *FshAEEZF (Outward Foreign Direct Investment, OFDI) 4F %
B ARG —HRABX, ARHEHFLRUARREFLROLIES
F, LRAEABR LB HLSPARESFHLNETEEE, HHAFLEF
HE (AE#HAERER) m3F, 2fMTATOFDIM * LxBRABDFRESES, £
HAN20#HZ70 FRZEFNRTRYFHGLIE,

PEAREHSAEREFOBRINE, MELZ ML TSR F 2t
BFLHRNAFLRRBENERN, FRBARAIAR, 2REFLHALERE, &
EPRAEAY “25" BRFHUZFALBEZFTIANES; B TEAA
BHFRARNEHHARE, RPBEREGT FERTHRYP ZLFANR, £
AEREFAGORHIMELE w, X&PEANER LR TRLD LG
R, LFRT— MK, BEL LA OFDI EHH EEHAK, LHEFK
REBEAFVRBOERTHT, AAESAERRESLHIZRAEZ— 4
AEPEABERAARL TSN, B, wERPEASEBRAERT - LikEL
R, FarRAPEOFDI ks, £2PERXEFRAHKERT5LE,

ABRAEPRESEREBERTONEEFT LB EY (B ILBRLES) —
EERBGARLER, TERSATEEAZLAFGHT, F—, ATFL
W, FRLFH B RSB EZNA, BEINERLABRTALRML4E R
At RoME, AR LABOHRLES, F=, ETPERKLSBA Lok
HEAPEMNELEARBRTAR>MG AL, KA S AL RS+ E
AR AR THHIARTHARE, HLE6PE S LR ESHTAH L= LikiE
gk, F=, REDFRAISEZTRBTENGELMEER, RAFEPRREX

o s



Iﬁ o [ 3 35 [ B 4R 3 R 7 R SRR T

RESGMF R, e HSERARBZT S LB LA REMLEL (R4l
) RSt Fo, BESWHERPTERRTFRE, AABRFRRT S
Rief £ B REARZLFEAYAPELLBALR T~ Lk B2 24
Ro BA, it P EHSANLRMELAKRG M, RETEIBRARME
4% (National Global Value Chain, NGVC) #) &%, R, A B £ BHEA
FHEFHRERRA L ELBLEE, ANEEENG A E A Z LBl 0k
FHRAERARANANGVC, MdsT£E ABZTME T Lk, B5, EHA
NGVC # OFDI = ki #E R E S B 5o 5 L A A#FEA
FHEFBIRE LK E, FERLBRTHEANCGVCH PES£E H4%
TG FRGSFARDREFRALMLE, FIOFER T4 OFDL & /= bk F 48
XA F T,

APBARKARFTERPEASRRLEABREE ABZT6F LB H
#x, A OFDI = kit BAEX P E A B84, IR PEET RS LA
BB RZ 569 OFDI kb B 7 A, L3t L K+ B Riéit OFDI 4 =
BRI R R F LR B R &L,

REWR: PEASEZEARRT,; FLid#; BRLRMNEH; BEXES
. H



ABSTRACT

Since 1990s, with the development of economic globalization, the international
direct investment has been growing rapidly. As one of the basic forms of interna-
tional direct investment, outward foreign direct investment ( OFDI) is a major force
that promotes economic globalization and world economic development and an impor-
tant way for a country to formits industrial comparative advantage and competitive ad-
vantage. How to enhance a nation’s international competitiveness through the
industry selection of OFDI, especially for developing countries (including transition
countries) , has drawn many scholars’ attention after 1970s.

China and the United States are now the two engines of the world economy.
The level of economic and trade cooperation between the two countries has a
decisive role in promoting economic globalization. However, since the U. S. sub-
prime mortgage crisis, the global economy has been recovered slowly; the BRIC
countries and other transition economies are also facing the pressure of economic
downturn. Because of the endogenous power shortage of domestic economic develop-
ment, trade and investment protectionism rise again in some countries, increasing
the uncertainty of the future development of the world economy. All these provide
China’s FDI in the U.S. with historical opportunities as well as challenges. As an
important carrier of OFDI, multinational enterprises often carry out their investment
policies in the framework of industry selection. Meanwhile, as one of the major fac-
tors of international competition, nations are playing a more important role in the
process. Therefore, to strengthen the study on industry selection of China’s FDI in

the U. S. is necessary to promote China’s OFDI benefit, security, and competitive
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advantage.

This paper focuses on the value factor, comparative advantage (or the creation
of comparative advantage) and competitive advantage of China’s FDI in the U. S.,
and conducts research in six aspects. First, from the strategic management perspec-
tive of industry, resource and institution, this paper studies international direct in-
vestment and the global value chain theory and puts forward the research approach
of industry selection. Second, on the basis of the industrial classification system of
China, the U.S. and the UN and the status quo of China’s FDI in the U.S., by
using a multiple linear regression model, this paper studies the motivation of
China’s FDI in the U. S., and defines the benchmark of industry selection by combi-
ning the clustering analysis of China’s industrial status. Third, according to the the-
oretical assumption of strategic management perspective of international direct in-
vestment , this paper adopts analysis method such as measurement and gray correla-
tion, and selects the fundamental conditions that enable China’s FDI in the U. S. to
have comparative advantage (or the creation of comparative advantage ). Fourth, by
analysis of the foreign investment environment of the U. S., this paper contends that
the main restrictions of the industry selection of China’s FDI in the U. S. are politi-
cal risks of international investment and the national security review of the U. S.
Fifth, by analysis of China’s embedding in global value chain, this paper puts for-
ward the strategic vision of building the National Global Value Chain ( NGVC).
Meanwhile, by using the data of input—output tables of the U.S. andgrey correlation
analysis, from the perspective of increment of value, this paper combines the
benchmark of industry selection and other influential factors of embedding in the
NGVC, thereby providing industry selection for China’s FDI in the U. S. Sixth, on
the basis of theoretical analysis of OFDI industry selection after embedding in the
NGVC, this paper uses the world’s input—output table and the method of grey corre-
lation analysis and conducts empirical test on the competitive advantage of China’s
FDI in the U. S. after embedding in the NGVC, proving that this method of industry
selection of OFDI in scientific and feasible.

This paper analyses the industry selection of China’s FDI in the U. S. and ex-
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plores the theory and method of industry selection of OFDI. This study not only
gives a reference for industry selection of OFDI after China becomes a net exporter
of capital, but also helps developing countries enhance their national competitive

advantages through the industry selection of OFDI.

Key Words: China’s foreign direct investment in the United States; Industry

selection; National global value chain; National competitive advantage
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