“—H—B THESSTHNES TS

CiEsiho

( Samuel Kwok )

=

Strategy of

CHINA BULLION e

integration and its financial impact

JET IT L



[LE# 5

“—H— THERSTHNRAZE

ISk
( Samuel Kwok )
e

yEt I



EHEm%E (CIP) #iRE

WEERE: “—HF—K THERSTHNESZ
%/ HeE. —duat. AR H#H R, 2016.7
ISBN 978-7-5115-4075-1

[.OW- 1.0 . O¥L&TH—r—hE
IV. DF832.54

r [ A B PR CIPE R AZ - (2016) 251751965

BB AEARB: W THPEESTHNESZHK
£ & BEDL

H W A: #&
REmE: IR
HEig: Pk

HARZIT: Laafeuwma

# Hk: RS G2

HREI 4D : 100733

RITHE: (010) 65369527 65369512 65369509 65369510
BRI . (010) 65369530

wEEHLZ. (010) 65363105

g Hik: www.peopledailypress.com

& W HEhs

B Rl: dbR KT IAERIA FRA R

I Z%: 710mm x 1000mm 1/16

F O 191TF

ER 3. 13

ER W 20164E8 A1 201648 H 25 11K EN K
H 2. ISBN 978-7-5115-4075-1

E ffr: 42.000C



Abstract

Physical supply and demand of bullion products, especially Gold, is rapidly moved
from the western market to Asia market. China as the biggest standalone market on the
consumption and investment of gold is having a more important role on the pricing of
the gold product. Renminbi internationalization process is progressing significantly
which created a favorable condition for the commodity market, like gold, to enhance
its size and importance. China is having the Shanghai Gold Exchange, the Chinese
Gold and Silver Exchange Society in Hong Kong and, along with the upstream and
downstream players inside China; the need for an overall integration of them is needed
to consider now. The integration is having an impact to the world market. Based on the
above, a survey is done on the need of the integration and discussion of the structure and

approach is presented in this paper.

Key words: bonded operation, gold warehouse, industry integration, Renminbi

internationalization
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