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Important Information
About This Book

I. A Warning About the Forms

The forms supplied with this publication are not specific to the law or
practice of any jurisdiction, and are highly edited, simplified, and/or
incomplete in certain respects for the purpose of instruction. They are not
intended (and should not be used) for any other purposes.

II. Fictitious People and Events

Unless expressly stated otherwise, the individuals, entities,
organizations, and other facts of the examples, exercises, and case
studies are strictly fictitious. Any resemblance, in whole or in part, to
actual persons, facts, or events is absolutely coincidental and unintended.

ITI. No Professional Advice

This publication is designed to provide accurate and authoritative
information in regard to the subject matter covered. It is sold with the
understanding that the publisher is not engaged in rendering legal,
accounting, or other professional service and that the authors are not
offering such advice in this publication. If legal advice or other expert
assistance is required, the services of a competent professional should be
sought.
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Important Information About This Book

IV. Circular 230 Disclaimer

This book (including the forms supplement, updates, or other
accompanying materials) (collectively “this book”), is not intended or
written to be used, and it cannot be used, by any taxpayer for the purpose
of avoiding penalties that may be imposed on any taxpayer by the Internal
Revenue Service. In addition, this book is not intended or written to
support the promotion or marketing of any of the transactions or matters
it addresses.

V. Editing Conventions

The Internal Revenue Code requires annual Consumer Price Index
adjustments to certain income tax rate brackets and wealth transfer tax
computational amounts (c.g., the reductions/exclusions /exemptions, as
the case may be, provided in sections 2032A, 2503, 2523 & 2631). This
publication uses the 2015 information that was available when this book
was published.

This publication uses an abbreviated format, “UPC,” for the Uniform
Probate Code, and unless stated otherwise the sections reflect all
amendments through February 15, 2015. This publication also uses an
abbreviated format, “IRC,” for the Internal Revenue Code, and unless
stated otherwise the sections reflect all amendments through February 15,
2015.

All footnotes are numbered consecutively from the beginning of each
chapter.



Preface and
Acknowledgments

This book was written to serve as a resource for law school or graduate
school instruction in estate planning. While the materials include some
introductory discussion of crucial principles, we have not attempted a
complete exposition of all of the law or issues. It is our guiding
assumption that students will have prior or concurrent exposure to basic
courses in Wills & Trusts and Federal Estate and Gift Taxation.

This book is intended to facilitate learning through the use of case
studies that demonstrate a diverse set of client circumstances and
concerns. Chapters 1-7, 10, and 15 present no difficult federal taxation
issues; they are suitable for students with knowledge only of wills and
trusts. The balance of the chapters involves issues that require some
knowledge of federal wealth transfer taxation and federal income taxation.
We believe that some of the chapters would be appropriate for courses
dealing with wills and trusts, federal estate and gift taxation, or elder law.

The case studies present questions that demand student analysis,
whether for class discussion or in memorandum format. While some of
the case studies build on one another, many are independent, so that a
“cafeteria approach” may be applied in assigning selected case studies,
depending on the teacher’s focus. Further, with the inclusion of a forms
supplement in electronic format, it is our hope that students will gain
some comfort and expertise in the estate planning attorney’s primary
task—the drafting of documents to achieve client objectives. This
structure of the book should be helpful in the delivery of a “simulation
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Preface and Acknowledgments

course” that satisfies the American Bar Association experiential learning
requirement.

We thank the Uniform Law Commission (formerly known as the
National Conference of Commissioners on Uniform State Laws) for
permission to use the following materials in the accompanying Forms
Supplement: Statutory Power of Attorney from Section 1 of the
UNIFORM STATUTORY FORM POWER OF ATTORNEY ACT; Advance
Health-Care Directive found in Section 4 of the UNIFORM HEALTH-
CARE DECISIONS ACT, Copyright © Uniform Law Commission &
National Conference of Commissioners on Uniform State Laws. All rights
reserved. Reprinted with permission.

Wayne M. Gazur and Robert M. Phillips

Boulder, Colorado
March 2015
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