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This document is geared towards providing exact and
reliable information with regards to the topic and issue
covered. The publication is sold with the idea that the
publisher is not required to render accounting,
officially permitted, or otherwise, qualified services. If
advice is necessary, legal or professional, a practiced
individual in the profession should be ordered.

- From a Declaration of Principles which was accepted
and approved equally by a Committee of" the
American Bar Association and a Committee of
Publishers and Associations.

In no way is it legal to reproduce, duplicate, or
transmit any part of this document in either electronic
means or in printed format. Recording of this
publication is strictly prohibited and any storage of
this document is not allowed unless with written
permission from the publisher. All rights reserved.

The information provided herein is stated to be
truthful and consistent, in that any liability, in terms of
inattention or otherwise, by any usage or abuse of any
policies, processes, or directions contained within is
the solitary and utter responsibility of the recipient
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reader. Under no circumstances will any legal
responsibility or blame be held against the publisher
for any reparation, damages, or monetary loss due to
the information herein, either directly or indirectly.

Respective authors own all copyrights not held by the
publisher.

The information herein is offered for informational
purposes solely, and is wuniversal as so. The
presentation of the information is without contract or
any type of guarantee assurance.

The trademarks that are used are without any consent,
and the publication of the trademark is without
permission or backing by the trademark owner. All
trademarks and brands within this book are for
clarifying purposes only and are the owned by the
owners themsélves, not affiliated with this document.
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Introduction

Thank you and congratulations for downloading
Bitcoin: A Deep Dive into Bitcoin in the Age of
Cryptocurrency. This book was written to assist
anyone who is interested in learning about bitcoin and
how it has introduced us to the world of

cryptocurrencies.

Throughout this book you can expect to learn more
about ‘what bitcoin is, specifically, how it works,
technical aspects of this cryptocurrency, what we have
learned as a result of bitcoin, and what the future may
look with bitcoin and other cryptocurrencies in it. As a
result, you will have a thorough understanding of what
nearly a decade of bitcoin’s existence has taught us as

a society.

With this book you can learn everything you need to
learn about how this currency works and why you

might be interested in it. You will understand how it
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can be used for purchasing and shopping, why people
are interested in investing in it, and why people are
continuing to mine it despite the currency having been
around for nearly a decade. You will also gain insight
as to why people are so excited about this currency

and what it could mean for us in the future.

Please enjoy this read as you dive deeper into the
world of bitcoin and the technology and advances it
has brought along with it. And again, thank you and

congratulations on the download!
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Chapter 1: Understanding Bitcoin

Bitcoin is a highly unique form of currency that was
designed and introduced to the world in the year 2009.
After being on the market for just shy of a decade at
the time of this publication, there is a lot that we have
learned from and have come to understand about
bitcoin. Before we explore the incredible world of
bitcoin and how it looks and works from a technical
standpoint, let’s take a moment to develop an

understanding of what bitcoin is, specifically.

What is Bitcoin?

Bitcoin is a revolutionary form of currency that was
introduced in 2009 by an anonymous developer who
introduced the currency under the alias “Satoshi
Nakamoto”. The introduction of this currency opened
us up to the world of cryptocurrencies, or currencies

that are entirely based in the digital space. Although
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there are now other forms of -cryptocurrencies
available, bitcoin is considered the pioneer and is still
the most widely recognized and used cryptocurrency

traded on the market.

Like other forms of currency, bitcoins can be used for
a variety of different purchasing practices. People can
use their bitcoins to purchase anything from
webhosting services to pizza, meaning that this
currency has been designed to literally replicate and
potentially one day replace traditional currency. There
are very few differences between bitcoin and
traditional currency when we look at it from a basic
angle, but if you dive even deeper you will notice that
bitcoin has many features that are not currently held

by traditional currency.

Why Use Bitcoin?

There are several reasons as to why people may
choose to use bitcoin, including the attractive no-fee
factor that comes along with digital currency.

Bitcoins, as you will soon learn in chapter 2, are not
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held or owned by any one person prior to being
purchased by the marketplace. This means that there
are no banks or corporations involved in owning or
producing bitcoin. As you will learn in the next
chapter, bitcoin was produced using a specific
algorithm and therefore are not originally owned by

anyone, not even the developer.

Since bitcoin do not require banks or other financial
institutions to be involved in any part of the
transaction process, people who own bitcoin are not
required to provide any identifying evidence about
who they are. This means items can be purchased with
completely anonymity. The elimination of the third
party is also responsible for why you are not required
to pay any transaction fees or other bank-related or
financial institution-related fees on your funds or

transactions.

Another incredible feature associated with bitcoin is
that you are not required to pay any additional fees
when you are conducting international purchases.
Traditional currencies are based on an individual
country or region thus meaning that said country is

11
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welcome to put any laws on their currency at their
own discretion. Bitcoin, on the other hand, is not
owned by any particular country or region, therefore
no one is capable of making any laws that would
increase the fees, apply additional taxes, or otherwise
increase the cost of doing business or conducting

transactions overseas.

Upon its initial launch many individuals and
businesses were wary of bitcoin. It sounded too good
to be true and like it may have been a scam or
something that would not be sustainable. However, it
has proven to withstand longevity and is now being
more openly accepted across the globe by individuals
and merchants alike. More and more shops are
allowing individuals to purchase from them using
their bitcoin currency. The reason why it may be
increasing in attraction to these merchants is because
there are no credit card fees or other fees associated
for the transaction, even for business owners. This
means their cost of doing business is decreased each
time someone uses bitcoin to purchase merchandise,

instead of a credit card or otherwise.
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Another aspect of bitcoin comes into play when you
regard the investment value. Bitcoins have
significantly increased in worth since they were
initially introduced, and have increased even more
since the final one was mined and has thus gone into
circulation. There is no longer any potential to mine
them for free, thus meaning that the amount existing is
the only amount that will ever exist for bitcoin in
particular. The increasing value of bitcoin has made
them an admirable investment for many individuals.
Those who are looking to diversify their investment
portfolio or who are looking for something new and
potentially massive to invest in are starting to look
towards bitcoin. There have even been an influx of
investment advisors and facilities established to
specifically discuss bitcoin and assist individuals in

investing in this digital currency.

How Can You Acquire Bitcoins?

The most well-known way to acquire bitcoins is
through computer mining. Although this is not the
cheapest or easiest way, it does result in you earning
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free bitcoin from your mining practices. You will
learn plenty more about the specific way the mining is
accomplished in chapter 2, but ultimately it is a
system of complex mathematical equations that are
solved by computers. This is how bitcoins were
originally created and how more continue to enter
circulation. At the time of this publication there are
approximately 25 bitcoins mined every 10 minutes
using these complex computers and their

mathematical equations.

Another way to get your hands on bitcoins, which is
much easier, is to find a bitcoin exchange and simply
purchase them. Because of how many of these
exchanges exist and the nature of the currency, it is
important that you take your time and find an
exchange where you will not be scammed. Avoid any
company or individual who claims that they will help
you mine bitcoin, anything that seems too good to be
true, or anything that has a generally bad feel to it.
Ideally, you should be able to research the bitcoin
exchange in question and discover a great deal of

information about it right away. Make sure that you
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