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PREFACE

This statutory supplement is designed for use in law school courses
covering agency, partnerships, corporations, and other limited liability
entities. In particular, the supplement compiles the statutes, regulations,
and uniform or model acts needed for the use of our casebook, THE LAW

OF BUSINESS ORGANIZATIONS: CASES, MATERIALS, AND PROBLEMS (12th
ed. 2014).

The materials included in this supplement are generally presented in
one of three manners. First, for state and federal statutes and regulations
that have no accompanying comments, the statutory text is reprinted in
its entirety. Examples of such materials include the Delaware General
Corporation Law, the Delaware Limited Liability Company Act, and
selected sections of the New York Business Corporation Law. Second, for
some uniform or model acts, the statutory text and comments are
reprinted in their entirety. Such materials include the Revised Uniform
Partnership Act (1997), the Revised Uniform Limited Partnership Act
(1976 with 1985 amendments), the Uniform Limited Partnership Act
(2001), the Uniform Limited Liability Company Act (1996), and the
Revised Uniform Limited Liability Company Act (2006). Third, for
Restatements and some uniform or model acts, the statutory text is
reprinted in its entirety, but only selected comments (if any) are included.
Examples of such materials include the Restatement (Second) of Agency
(1958), the Restatement (Third) of Agency (2006), the Uniform
Partnership Act (1914), and the Model Business Corporation Act.

We very much welcome your feedback on this supplement. Please call
or e-mail us with any comments, suggestions, or insights. If you notice
errors or omissions, please bring them to our attention as well. We'll
incorporate as much as we can into the next edition.

JONATHAN R. MACEY
DouGLAs K. MOLL

New Haven, Connecticut
Houston, Texas
May 20, 2014

iii



STATUTORY SUPPLEMENT TO

THE LAW OF BUSINESS
ORGANIZATIONS
CASES, MATERIALS, AND PROBLEMS
Twelfth Edition



TABLE OF CONTENTS

| 2424 1 27N @) O OO 111
I. AGENCY
A. Restatement (Second) of Agency (1958) ....coceeeeeeeeieeeeeeeeeeiriieeeeeeeeeees 1
B. Restatement (Third) of Agency (2006) .....cccovvvmeeeeieimieeeieiieeeeiiieens 147
II. GENERAL PARTNERSHIPS
A. Uniform Partnership Act (1914) . ...uiiiiiiiiiiiiiiiiiiiiieeeeeeeeeveeainienes 209
B. Revised Uniform Partnership Act (1997)....cuvvererieerireieierenenieenennn. 231
III. CORPORATIONS
A. Delaware General Corporation Law ........ccccoeeeiiiiiieieieieiiiiiiiiiiennn. 357
B. Model Business Corporation ACt ...........ceeiiieerieiiiiiiiiiiiieeeeeceeeesnnenns 593
C. Model Business Corporation Act (1969) .......ccceeeeiiiiiiiiiiiiiieeiieeeeeennns 757
D. New York-McKinney’s Bus. Corp. Law ......cooooiviiviiiieiiceiiiiiiiiiiinnnen. 773
E. ALIL Principles of Corporate Governance .............cc.ceeevvvviviiieeeeaeennnns 779
F. Sample Minutes of Organizational Meeting...........c.cccccoeeeveieninennn. 789
G:  SaMPle BYLAWE sissvsssraissovssssessvsnsisissorsssrsstan osessssssnssssnssssasssnsse st asmbiosss 793
IV. FEDERAL SECURITIES LAW

A. Securities Without Registration Under the Securities Act of
1933 (Regulation D) R

B. Sarbanes-Oxley
C. Regulation 14A. Solicitation of Proxies (Rules 14a—7, 14a-8)....... 905

LIMITED PARTNERSHIPS

A. Revised Uniform Limited Partnership Act (1976) with 1985

AMENAMENTS ..ottt e et nnenens 917
B. Uniform Limited Partnership Act (2001)......cceeiiiiiiiiieiiiiiieieeeeanenanns 959
C. Delaware Revised Uniform Limited Partnership Act.................. 1089
LIMITED LIABILITY COMPANIES
A. Uniform Limited Liability Company Act (1996) ........cccoeeeeeeeennn. 1091
B. Revised Uniform Limited Liability Company Act (2006) ............ 1169
C. Delaware Limited Liability Company Act .......cccceverereviveeeeeeeenen... 1293



RESTATEMENT (SECOND) OF
AGENCY (1958)

Table of Sections

Chapter 1
INTRODUCTORY MATTERS

TOPIC 1. DEFINITIONS

Section
1. Agency; Principal; Agent.
2. Master; Servant; Independent Contractor.
3. General Agent; Special Agent.
4, Disclosed Principal; Partially Disclosed Principal; Undisclosed Principal.
5; Subagents and Subservants.
6. Power.
7. Authority.
8. Apparent Authority.
8A. Inherent Agency Powers.
8B. Estoppel; Change of Position.
8C. Restitution.
8D. Reformation.
TOPIC 2. KNOWLEDGE AND NOTICE
9. Notice.
10. Knowledge Which Principal or Agent Should Have Inter Se.
11. Notification by Principal or Agent to the Other.

TOPIC 3. ESSENTIAL CHARACTERISTICS OF RELATION

12. Agent as Holder of a Power.
13. Agent as a Fiduciary.
14. Control by Principal.

TOPIC 4. AGENCY DISTINGUISHED
FROM OTHER RELATIONS

14A. Agent and Partner.

14B. Agent and Trustee.

14C. Agent or Director.

14D. Agent or Escrow Holder.

14E. Agent or Interpreter or Amanuensis.
14F. Judicially Appointed Fiduciaries.



RESTATEMENT (SECOND) OF AGENCY (1958)

14G.

14H.

141.

14d.
14K.
14L.

14M.
14N.

140.

15.
16.

17.
18.
19,

20.
21.
22,
23.
24.

265.

26.
217.
28.
29.
30.
31.

Agent or Assignee.

Agents or Holders of a Power Given for Their Benefit.
Agent or Holder of Restitutional Power.

Agent or Buyer.

Agent or Supplier.

Ambiguous Principal.

Corporate Subsidiaries.

Agent and Independent Contractor.

Security Holder Becoming a Principal.

Chapter 2
CREATION OF RELATION

TOPIC 1.MUTUAL CONSENT AND CONSIDERATION

Manifestations of Consent.
Consideration.

TOPIC 2. DELEGABLE ACTS AND POWERS

What Acts are Delegable.
Delegation of Powers Held by Agent.
Appointment to Perform Illegal Acts.

TOPIC 3. CAPACITY OF PARTIES TO RELATION

Capacity of Principal.

Capacity of Agent; In General.

Husband and Wife as Principal and Agent.
Agent Having Interests Adverse to Principal.
Adverse Party to Transaction as Agent.

TOPIC 4. MASTER AND SERVANT
Applicability of General Agency Rules.

Chapter 3

CREATION AND INTERPRETATION OF AUTHORITY
AND APPARENT AUTHORITY

TOPIC 1. METHODS OF MANIFESTING CONSENT

Creation of Authority; General Rule.

Creation of Apparent Authority; General Rule.

Authority to Execute Sealed Instruments.

Defectively Authorized Deed as Memorandum of Contract.
Authority to Execute Writings.

Estoppel to Deny Authorization.



RESTATEMENT (SECOND) OF AGENCY (1958)

32.
33.
34.
35.
36.
317.
38.
39.
40.
41.
42,
43.
44.
45.
46.
47.
48.

49.

50.
51.

52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.

TOPIC 2. INTERPRETATION OF AUTHORITY
AND APPARENT AUTHORITY

TITLE A. AUTHORITY

Applicability of Rules for Interpretation of Agreements.
General Principle of Interpretation.

Circumstances Considered in Interpreting Authority.

When Incidental Authority Is Inferred.

Usage in Interpretation of Authority.

General Expressions and Particularized Authorizations.
Interpretation as to Duration of Authority.

Inference That Agent Is to Act Only for Principal’s Benefit.
Inference as to Authority to Disclose Principal.

Interpretation of Authority Where Principals or Agents Are Joint.
Interpretation by the Parties.

Acquiescence by Principal in Agent’s Conduct.

Interpretation of Ambiguous Instructions.

Mistake by Agent as to Facts upon Which Authority Depends.

Inference of Authority to Disclose Facts upon Which Authority Depends.
Inference of Authority to Act in an Emergency.
Parol Evidence Rule.

TITLE B. INTERPRETATION OF APPARENT AUTHORITY

Interpretation of Apparent Authority Compared with Interpretation of
Authority.

TOPIC 3. INTERPRETATION OF PARTICULAR
AUTHORIZATIONS

TITLE A. AUTHORIZATION TO CONTRACT

When Authority to Contract Inferred.
Authority Inferred from Authorizing Making of Contract.

TITLE B. AUTHORIZATION TO BUY OR TO SELL

When Authority to Buy or to Sell Inferred.
Meanings of “to Buy” and “to Sell”.

Authority to Find Seller or Purchaser.

Authority to Contract for Purchase or Sale.
Authority to Acquire Property by Purchase, or to Convey.
Limitation of Authority to Identified Subject Matter.
Authority to Make Unspecified Terms.

Duration of Authority to Buy or to Sell.

Authorized Methods of Buying or Selling.

Amount of Price to be Paid or Received.

Authority to Pay or to Receive Purchase Price.
Authority to Warrant or to Represent.

Employment of Assistants.

Giving or Receiving Cash or Credit.

Authority After Purchase or Sale.

3



RESTATEMENT (SECOND) OF AGENCY (1958)

67.
68.

69.
70.

7L
72.

73.

74.
75.

76.

!
78.
79.
80.
81.

82.
83.

84.
85.
86.
87.

TITLE C. AUTHORIZATION TO LEASE.

When Authority to Lease Is Inferred.
Authority Inferred from Authority to Lease.

TITLE D. AUTHORIZATION TO TAKE CHARGE OF LAND,
CHATTELS, OR INVESTMENTS.

Authority of Agent in Charge of Things.
Authority to Make Investments.

TITLE E. AUTHORIZATION TO RECEIVE PAYMENT

When Authority Is Inferred.
Authority Inferred from Authority to Receive Payment.

TITLE F. INTERPRETATION OF AUTHORIZATION
TO MANAGE A BUSINESS

What Authority Is Inferred.

TITLE G. AUTHORIZATION TO BORROW

When Authority Is Inferred.
Authority Inferred from Authority to Borrow.

TITLE H. AUTHORIZATION TO MAKE
NEGOTIABLE INSTRUMENTS

When Authority Is Inferred.

TITLE I. AUTHORIZATION TO DELEGATE OR TO
APPOINT AGENTS AND SUBAGENTS

General Rule.

Inference as to Authority to Delegate Authority.
When Authority to Appoint an Agent Is Inferred.
When Authority to Appoint a Subagent Is Inferred.
Authority of Servant to Delegate.

Chapter 4
RATIFICATION

TOPIC 1. DEFINITIONS

Ratification.
Affirmance.

TOPIC 2. WHEN AFFIRMANCE RESULTS IN RATIFICATION

What Acts Can be Ratified.

Purporting to Act as Agent as a Requisite for Ratification.
Tllegality or Lack of Capacity at Time of Affirmance.
Who Can Affirm.



RESTATEMENT (SECOND) OF AGENCY (1958)

88. Affirmance After Withdrawal of Other Party or Other Termination of
Original Transaction.

89. Affirmance After Change of Circumstances.

90. Affirmance After Rights Have Crystallized.

91. Knowledge of Principal at Time of Affirmance.

92. Events Not Required for and Not Preventing Ratification.

TOPIC 3. WHAT CONSTITUTES AFFIRMANCE

93. Methods and Formalities of Affirmance.

94, Failure to Act as Affirmance.

95. Necessity of Communicating Manifestation of Affirmance.
96. Effect of Affirming Part of a Transaction.

97. Bringing Suit or Basing Defense as Affirmance.

98. Receipt of Benefits as Affirmance.

99. Retention of Benefits as Affirmance.

TOPIC 4. LIABILITIES

100. Effect of Ratification; In General.

100A. Relation Back in Time and Place.

101. Exceptions to Normal Effect of Ratification.

102. Revocability of Ratification.

103. Estoppel to Deny Ratification.

104, Liability Because of Adoption, Novation, or Restitution.
Chapter 5

TERMINATION OF AGENCY POWERS
TOPIC 1. TERMINATION OF AUTHORITY

TITLE A. INFERRED FROM ORIGINAL MANIFESTATION IN
LIGHT OF SUBSEQUENT EVENTS

105. Lapse of Time.

106. Accomplishment of Authorized Act.

107. Happening of Specified Events.

108. Happening of Unspecified Events or Changes; In General.
109. Change in Value or Business Conditions.
110. Loss or Destruction of Subject Matter.
111. Loss of Qualification of Principal or Agent.
112. Disloyalty of Agent.

113. Bankruptcy of Agent.

114. Bankruptcy of Principal.

115. War.

116. Change of Law.

TITLE B. TERMINATION BY MUTUAL CONSENT,
REVOCATION, OR RENUNCIATION

117. Mutual Consent.
118. Revocation or Renunciation.
119. Manner of Revocation or Renunciation.

5



RESTATEMENT (SECOND) OF AGENCY (1958)

TITLE C. LOSS OF CAPACITY AND IMPOSSIBILITY

120. Death of Principal.

121. Death of Agent.

122. Loss of Capacity of Principal or Agent.

123. Death or Loss of Capacity of Joint Principals or Agents.
124, Impossibility.

TITLE D. EFFECT OF TERMINATION OF AUTHORITY

124A. Effect of Termination of Authority upon Apparent Authority and Other
Powers.

TOPIC 2. TERMINATION OF APPARENT AUTHORITY

125. By Notice of Termination of Authority, or of Principal’s Consent or of a
Basic Error.

126. Apparent Authority Conditioned by Time or Events.

127. Apparent Authority of General Agent.

128. Apparent Authority of Specially Accredited Agent.

129. Apparent Authority of Agent Who Has Begun to Deal.

130. Apparent Authority of Agent Having Indicia of Authority.

131. Agent Has Apparent Authority to Represent Nonexistence of Terminating
Events.

132. Apparent Authority of Special Agent.

133. Incapacity of Parties or Other Impossibility.

TOPIC 3. NOTICE OF TERMINATION OF AUTHORITY
AND APPARENT AUTHORITY

134. When Principal or Agent Has Notice of Termination of Authority.
135. When Third Persons Have Notice of Termination of Authority.
136. Notification Terminating Apparent Authority.

TOPIC 4. SUBAGENTS

137. Termination of the Powers of Subagents.

TOPIC 5. TERMINATION OF POWERS GIVEN AS SECURITY

138. Definition.
139. Termination of Powers Given as Security.

Chapter 6

LIABILITY OF PRINCIPAL TO THIRD PERSONS;
CONTRACTS AND CONVEYANCES

TOPIC 1. GENERAL PRINCIPLES

140. Liability Based upon Agency Principles.

141. Liability Based upon Other Than Agency Principles.
142, Liability for Acts of Servants and Subagents.

143. Effect of Ratification.



RESTATEMENT (SECOND) OF AGENCY (1958)

TOPIC 2. DISCLOSED OR PARTIALLY DISCLOSED PRINCIPAL

TITLE A. CREATION OF LIABILITY BY AUTHORIZED ACTS

144. General Rule.

145. Authorized Representations.

146. Manifestations by Agent Determining Parties.

147. Inference That Principal Is a Party; Simple Contracts.
148. Orders of Several Principals Combined.

149. Written Contracts not Containing Principal’'s Name.
150. Contracts Specifically Including or Excluding Principal.
151. Sealed Instruments.

152. Negotiable Instruments.

153. Transactions Required to Be in Writing.

TITLE B. INTERPRETATION OF WRITTEN
INSTRUMENTSAS TO PARTIES

154. General Rule.

155. Instrument in Which Principal Appears as Such.

156. Instrument in Which Fact of Agency or Name of Principal Appears.
157. Instrument in Which Agency Shown Only in One Part.

158. Interpretation of Sealed Instruments as to Parties.

TITLE C. CREATION OF LIABILITY BY UNAUTHORIZED ACTS

159. Apparent Authority.

160. Violation of Secret Instructions.

161. Unauthorized Acts of General Agent.

161A. Unauthorized Acts of Special Agents.

162. Unauthorized Representations.

163. Disobedience as to Naming or Disclosing Principal.

164. Contracts Unauthorized in Part.

165. Agent Acts for Improper Purpose.

165A. Mistaken Exercise of Conditional Authority.

166. Persons Having Notice of Limitation of Agent’s Authority.
167. Persons Having Notice of Limitations of Written Authorizations.
168. Power of Agent as to Statements of His Authority.

169. Agent Authorized to Disclose Terms.

170. Agent’s Statements of Facts on Which His Authority Depends.
171. Authority Dependent on Facts Within Agent’s Peculiar Knowledge.
172. General Agent Authorized to Issue Commercial Documents.
173. Unauthorized Issue of Negotiable Instrument.

174. Agent Entrusted with Possession of a Chattel.

175. Agent Authorized to Deal with Chattel Entrusted to Him.

176. Agent Entrusted with Commercial Document.

177. Agent Entrusted with Negotiable Instruments.

177A. Agent Authorized to Fill Blanks.

178. Agent Authorized to Collect a Debt.

178A. Where Agent Authorized to Pay Debts Makes a Mistaken Payment.



RESTATEMENT (SECOND) OF AGENCY (1958)

179.
180.
181.
182.
183.
184.
184A.
185.

186.
187.
188.
189.
190.
191.
192.
193.

194.
195.
195A.
196.
196A.
197.
198.
199.
200.
201.
202.

203.
204.
205.
206.

2017.
208.
209.
210.
210A.
211.

TITLE D. DEFENSES AND LIABILITY AFFECTED
BY SUBSEQUENT EVENTS

Rights Between Third Person and Agent.

Defenses of Principal; In General.

Subsequent Dealings Between Agent and Other Party.
Performance by Other Party Believing Agent Authorized.
Settlement with Agent by Principal.

Judgment for or Against Agent.

Joinder of Principal and Agent.

Satisfaction of Claim by Agent.

TOPIC 3. UNDISCLOSED PRINCIPAL
TITLE A. CREATION OF LIABILITY BY AUTHORIZED ACTS

General Rule.

Orders of Several Principals Combined.
Authorized Representations.

Contracts Specifically Excluding Principal.
Simple Contracts in Writing.

Sealed Instruments.

Negotiable Instruments.

Transactions Required to Be in Writing.

TITLE B. CREATION OF LIABILITY BY UNAUTHORIZED ACTS

Acts of General Agents.

Acts of Manager Appearing to Be Owner.

Unauthorized Acts of Special Agents.

Unauthorized Representations.

Mistaken Exercise of Conditional Authority.
Disobedience as to Disclosing Principal.

Contract Unauthorized in Part.

Acts Not on Account of Principal or Done with an Improper Motive.
Agent Entrusted with Possession of a Chattel.

Agent Authorized to Deal with Chattel Entrusted to Him.
Agent Entrusted with Commercial Document.

TITLE C. DEFENSES AND LIABILITY AFFECTED
BY SUBSEQUENT EVENTS

Defenses of Undisclosed Principal; In General.

Notice to Principal or Agent.

Power of Agent to Modify Contract Before Disclosure of Principal.
Power of Agent as to Performance of or Defaults in Contract Before
Disclosure of Principal.

Dealings Between Other Party and Agent After Disclosure of Principal.
Settlement with Agent by Principal.

Choice by Third Person to Look Only to Agent.

Judgment for or Against Agent.

Joinder of Undisclosed Principal and Agent.

Satisfaction of Claim by Agent.



RESTATEMENT (SECOND) OF AGENCY (1958)

Chapter 7
LIABILITY OF PRINCIPAL TO THIRD PERSON; TORTS

TOPIC 1. LIABILITY FOR PERSONAL VIOLATION OF DUTY

212. Principal Intends Conduct or Consequences.
213. Principal Negligent or Reckless.
214. Failure of Principal to Perform Non-Delegable Duty.

TOPIC 2. LIABILITY FOR AUTHORIZED CONDUCT
OR CONDUCT INCIDENTAL THERETO

TITLE A. IN GENERAL

215. Conduct Authorized but Unintended by Principal.
216. Unauthorized Tortious Conduct.
217. Where Principal or Agent Has Immunity or Privilege.

217A. Dealings and Actions Between Injured Party and Agent.
217B. Joinder of Principal and Agent.

217C. Punitive Damages.

217D. Penalties.

218. Effect of Ratification.

TITLE B. TORTS OF SERVANTS

219. When Master is Liable for Torts of Servant.

WHO IS A SERVANT
220. Definition of Servant.
221. Master’s Consent to Service.
222. Servants of Agents of Undisclosed Principal.
223. Servant Required to Be Taken From Limited Class.
224, Persons Compelled to Serve.
225. Person Serving Gratuitously.
226. Servant Acting for Two Masters.
2217. Servant Lent to Another Master.

SCOPE OF EMPLOYMENT

228. General Statement.
229. Kind of Conduct Within Scope of Employment.
230. Forbidden Acts.
231. Criminal or Tortious Acts.
232. Failure to Act.
233. Time of Service.
234. Area of Service.
235. Conduct Not for Purpose of Serving Master.
236. Conduct Actuated by Dual Purpose.
237. Re-Entry into Employment.



RESTATEMENT (SECOND) OF AGENCY (1958)

238.
239.
240.
241.
242,

243.
244.
245.
246.
247.
248.
249.

250.
251.
252.
253.
254.
255.

256.
2517.
258.
259.
260.
261.
262.
263.
264.

265.
266.
2617.

USE OF INSTRUMENTALITIES BY SERVANTS

Instrumentalities Not Used in Employment.

Use of Unauthorized Instrumentality.

Servant Leaves Instrumentality in Dangerous Situation.
Unauthorized Transfer of Custody of Instrumentality.
Liability to Invitee of Servant.

SPECIFIC TORTS OF SERVANTS

Negligence.

Trespass and Conversion.

Use of Force.

Tortious Institution or Conduct of Legal Proceedings.
Defamation.

Interference with Business Relations.
Misrepresentations.

TITLE C. AGENTS’ TORTS; LIABILITY NOT DEPENDENT
UPON RELATION OF MASTER AND SERVANT

IN GENERAL

Non-Liability for Physical Harm by Non-Servant Agents.

Liability for Physical Harm Caused by a Servant or a Non-Servant Agent.
Mistaken Action by Agents.

Tortious Institution or Conduct of Legal Proceedings.

Defamation.

Acts of Subservants and Other Subagents.

MISREPRESENTATIONS

Knowledge of Principal When Agent Innocently Makes a Misrepresentation.
Misrepresentations; In General.

Incidental Misrepresentations.

Rescission of Transaction for Fraud of Agent.

Contracts Limiting Liability for Agent’s Misrepresentation.
Agent’s Position Enables Him to Deceive.

Agent Acts for His Own Purposes.

Property Acquired for Principal by Fraud of Agent.
Misrepresentations by Subservants or Other Subagents.

TITLE D. CONDUCT WITHIN APPARENT AUTHORITY
OR EMPLOYMENT

General Rule.
Physical Harm Caused by Reliance upon Representations.
Reliance upon Care or Skill of Apparent Servant or Other Agent.

10



RESTATEMENT (SECOND) OF AGENCY (1958)

268.
269.
270.
271.

272.
273.
274.
2175.
2176.
277.
278.
2179.
280.
281.
282.

283.

284.
285.
286.
2817.
288.
289.
290.
291.

292.
293.
294.
295.
296.

Chapter 8

LIABILITY OF PRINCIPAL TO THIRD PERSONS;
NOTICE THROUGH AGENT

TOPIC 1. NOTIFICATION TO OR BY AGENTS

General Rule.

Time When Notification Must be Given.

Time When Notice Results.

Notification; Agent’s Interests Adverse to Principal’s.

TOPIC 2. KNOWLEDGE OF AGENTS

General Rule.

Agent Having Apparent Authority.

Agent Acquiring Property for Principal.

Agent Having Duty to Reveal Knowledge.

Time, Place, or Manner of Acquisition of Agent’s Knowledge.
Agent Who Should but Does Not Have Knowledge.
Time When Agent’s Knowledge Affects Principal.
Agent Dealing with Principal as Adverse Party.
Agent’s Knowledge of His Own Unauthorized Acts.
Agent Privileged Not to Disclose Knowledge.
Agent Acting Adversely to Principal.

TOPIC 3. SERVANTS AND SUBAGENTS

General Rule.

Chapter 9

ADMISSIBILITY IN EVIDENCE OF STATEMENTS OF AGENTS

Operative and Relevant Statements.

Statements as to Authority.

Statement to Third Persons Constituting Admissions.
Reports to Principal.

When Agent Has Authority to Make Statements.

Statements Admissible Under General Rules of Evidence.
Ratification of Agent’s Statements.

Statements of Servants and Subagents.

Chapter 10
LIABILITY OF THIRD PERSON TO PRINCIPAL

TOPIC 1. CONTRACTS; DISCLOSED AGENCY

General Rule.

Principal Excluded from Transaction.
Orders of Several Principals Combined.
Negotiable Instruments.

Sealed Instruments.

11



