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Preface

The past decade saw enormous movement in the antitrust field in Latin America. Over
this period several countries in the region either enacted or developed and/or improved
their competition legislation, often including new institutional frameworks, more
investigative power, harsher penalties and expanded jurisdiction. These changes have
repositioned Latin American authorities in the antitrust arena, granting them much
greater importance both domestically and internationally.

This new scenario makes this publication useful for practitioners, academics and
government officials. In order to provide a more in-depth analysis of such a complex
scenario, “Competition Law in Latin America” offers two main sections. The first one
includes comments and analysis on the developments sweeping the region, addressing
their causes, characteristics and impacts both domestically and internationally, as well
as some of the significant challenges faced by competition authorities in the region. The
variety of backgrounds of the specialists who author the different chapters in this
section ensures that the reader will get a wide range of perspectives, capable of offering
a more complete understanding of the current evolution of antitrust in Latin America.

The second section of the book will address each of the main antitrust jurisdic-
tions in the region in an in-depth and detailed manner. Written by practicing experts
with considerable hands-on experience in their respective countries, each chapter in
this section provides a comprehensive description and explanation of the evolution,
current state and prospects for antitrust in each of the countries. The topics addressed
encompass relevant institutions and legislation, cartel investigations, unilateral con-
ducts policies and merger review, and include comments on specificities and idiosyn-
crasies that are so important for a correct understanding of the practical realities of
competition policy and enforcement. In this sense, the chapters also include analysis
on the most relevant case law, allowing the reader to gauge the positions, views and
tendencies of each competition law regime.

Though not uniform across all countries, the overall picture painted by this
publication is undoubtedly one of a region carving a new position for itself in the
antitrust world. High fines, dawn raids, leniency, criminalization, international coor-
dination are spreading around Latin America, and the increased enforcement has
secured it a new status in the definition of a global investigation strategy. The same is



Preface

true on the merger review front, as a consequence of the spreading of mandatory
waiting periods for mergers (with worldwide impacts) and the renewed confidence in
the imposition of remedies. And the growing number of decisions regarding unilateral
conduct highlight a duality that affects all competition enforcement in the region. At
the same time they look up to and try to emulate agencies from more mature antitrust
jurisdictions, typically the United States and Europe, authorities in Latin America also
to a large extent follow their own music, including historical and legal peculiarities or
also ideological and socio-economic views and positions.

With its broad ranging and in depth-approach, this book provides a unique
analysis of a challenging region that seems poised to become an increasingly important
part of the international antitrust scenario. It is in this sense an essential guide for
lawyers, economists, corporations, academics and government officials interested in
understanding where competition law is, and where it is going, in Latin America.
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