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We dedicate this book to those who teach
international business in all of its various
forms, and especially to the many faculty who
have so thoughtfully helped us over the years
to improve as teaching materials the succes-
sive editions of our problem-oriented Course-
book and Nutshells.
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PREFACE

This Nutshell has roots in the fourth edition of
the International Business Transactions in a Nut-
shell by the same authors. The fourth edition, pub-
lished in 1992, included 548 pages, stretching the
concept of a Nutshell beyond expected boundaries.
With the conclusion of the North American Free
Trade Agreement (NAFTA) and the new World
Trade Organization (WTOQO) negotiations, the fifth
edition would have challenged Webster’s Un-
abridged Dictionary for volume. The sensible course
suggested by West Publishing Co. was to divide the
material into two Nutshells. Together, these Nut-
shells cover all significant areas of international
business, from selling a few goods across borders to
major foreign direct investments abroad, plus the
role of nations in regulating trade, both unilaterally
and by participation in multilateral agreements.
The result was the 1996 publication of the fifth edi-
tion of the authors’ International Business Transac-
tions in a Nutshell, and the introduction of the ini-
tial edition of International Trade and Investment in
a Nutshell. The sixth edition of the IBT Nutshell is
being published concurrently with this second edi-
tion of the ITI Nutshell.

International Business Transactions in a Nut-
shell focuses principally on international commer-
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PREFACE

cial transactions, letters of credit, currency issues,
transfers of technology, market and transition
economies, and litigation and arbitration issues, in-
cluding state immunity and act of state. Interna-
tional Trade and Investment in ¢ Nutshell focuses
on controls on imports and exports, foreign invest-
ment, expropriation and risk insurance, business
immigration and extraterritorial antitrust issues,
plus such multilateral trade associations as the Eu-
ropean Union, WTO, NAFTA, and other regional in-
tegration.

The allocation of chapters between the two Nut-
shells required some value judgments, as did the de-
cisions on what to include in each chapter. These
judgments will be familiar to those who have read or
adopted our International Business Transactions: a
Problem-Oriented Coursebook, originally published
in 1986 and followed with a Second Edition in 1991,
a third Edition in 1995 and a Fourth Edition in
1999.

Our primary objective has been to produce a
Nutshell which law and business students, and pro-
fessionals who are not specialists in international
trade and investment, will find helpful. We also
hope to contribute to the general body of knowledge
about the vast and intensely controversial field of in-
ternational business law.

This Nutshell has been a collaborative effort.
Each of us, however, has been primarily responsible
for certain areas. Professor Folsom has been pri-
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PREFACE

marily responsible for the materials on the Euro-
pean Union, NAFTA and other regional organiza-
tions outside Europe and North America, plus ex-
traterritorial antitrust laws. Professor Gordon has
been primarily responsible for the materials on the
regulation of exports and foreign investment. Pro-
fessor Spanogle has been primarily responsible for
the materials on the regulation of imports, and the
GATT and the World Trade Organization, which are
treated in their own chapter for the first time.

We have been aided by colleagues at our own
law schools and others both in this country and
abroad, by student research assistants and by per-
sons in practice. We welcome continued suggestions
for the next edition.

RavrH H. FoLsoM
MicHAEL W. GORDON

JOHN A. SPANOGLE
November, 1999
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Use Westlaw® for Researching the Law of Interna-
tional Trade and Investment

Access Westlaw, the computer-assisted legal re-
search service of West Group, to search a broad array
of legal resources, including case law, statutes, prac-
tice guides, current developments and various other
types of information. Consult the online Westlaw Di-
rectory to determine databases specific to your
needs.

Searching on Westlaw

With Westlaw, you can use the Natural Langnage
search method, which allows you to simply describe
your issue in plain English. For example, to retrieve
federal cases discussing the dumping of steel prod-
ucts, access the Federal International Law—-Cases
database (FINT-CS) and type the following Natural
Language description: dumping steel products

You can also use the Terms and Connectors search
method, which allows you to enter a query consisting
of key terms from your issue and connectors specify-
" ing the relationship between those terms. For exam-
ple, to search for either dumping or anti-dumping in
the same sentence as steel, type the following Terms
and Connectors query: dumping anti-dumping /s steel
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