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Investment

Investment

Part | Listening

<> Exercise 1 Spot Dictation

Directions: [In this section you will hear a passage three times .
First, you will hear the whole passage from the beginning to the
end just to get a general idea of it. Then, in the second reading ,
you will hear a signal indicating the beginning of a pause after
each sentence, sometimes two sentences or just part of a sentence .
During the pause , you must write down the missing words you have
just heard in the corresponding space and then get ready for what
comes next from the recording . You can check what you have written
when the passage is read to you once again without pauses .

Do you need a safe and secure way of seeing your money grow? Do you

need to be able to access your money quickly, when it earns you 1)
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interest?

Now a Bardley Investment Account 2) ~ you to play the
stock market without the stress of dealing in 3) . With one of
our accounts you can 4) up to 14% interest per year on sums
of 5) or more deposited with us over a fixed five year period.

So if you want to make 6) money with your money, but
not have the worry of 7) it yourself, open a Bardley’s
Investment Account today. 8) investment is £ 1,500 and

there is no upper limit. Over the last five years earnings have 9)
out at 11.8% and you could do much better!
Note that shares can rise or 10) _in value. 14% interest

is only your expected return.

<> Exercise 2 Listen to the passage
Directions: Listen to the passage and choose the best answers to
the questions you hear .

Questions 1 — 3 are based on the following passage.

1. A. the money used to develop education

B. the money used to develop industry

C. the investment in business at a high return rate
D. the investment in heavy industry for quick return
2. A. Money B. Textbooks
C. Distance D. Parents
3. A. 20 years B. 30 years
C. 40 years D. 50 years
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Speaking

Janet :
Barry:
Janet:
Barry ;-
Janet ;
Barry:

Janet;

Barry:
Janet :
Barry :
Janet:
Barry :
Janet:
Barry:

Janet:

Barry :

Janet:

Barry:

Janet:

Barry:

High Interest Investment Account

Do you mind taking a risk?

What do you mean?

Well, the bank has a high interest investment account.

Yes?

It uses the money to invest and pays us the interest.

How much interest?

It doesn’t say. But you could get 14% on deposits of £ 5,000
or more invested for five years.

How much do we have to start with?

The minimum investment is £ 1,500.

Have we got that?

Yes, if we put our savings together.

Is that sensible?

(uncertainly) I think so.

Why do you sound doubtful?

Well, being an investment account the money could go up or
down. Like investments they could rise or fall.

You mean we could lose all the money?

I suppose we could, though it says here that interest rates
have averaged out at about 11.8% in the last five years.
That’s not all that good.

I know but it’s the best there is ... I mean if you get 14% .
Or nothing!
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Janet: Well, what do you think we ought to do?
Barry : Talk to the Bank manager, tomorrow.

Part [l Reading

Investment

Investment can be divided into several categories, such as savings
accounts, securities, commodities, and currency. These categories can
often be divided into further sub-categories. For example, savings accounts

can be divided into two types: bank deposit accounts and building society

accounts.

Savings accounts are one of the safest
and most reliable kinds of investment and are
offered by banks and building societies. You
can not get money out of these accounts as

quickly as you can from ordinary current

accounts and usually some notice has to be

given before money is withdrawn. However,

the money in the account earns interest and so increases in value.

Banks use these accounts as a way to accumulate money, which can be
lent to other customers for a variety of purposes. Building societies do the
same but they lend the money to people who are buying property, usually
houses .

Another sort of investment is in companies. This kind of investment is

described as “securities” and can be divided into two main types, “bonds”
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and “stocks” . When an investor buys a corporate bond from a company, he
or she receives a certain amount of interest on that bond each year until the
bond matures. At this time, the company must pay back the original value
of the bond to the bondholders.

Another way to invest in a company is
through buying stock. Stockholders of a
company buy shares in that company and in
this way share in the profits and losses of the
company . If the company has a year of high
earnings, the stockholders will receive

money (dividends) . If the company does not

do well, the stackholders will not receive
money and the value of their stock will drop. This stock can also be bought
and sold on the stock exchange.

A further type of investment is in buying and selling commodities.
“Commodities” usually refers to agricultural produce and raw materials,
such as metals. The commodity market can be divided into two kinds:
“actuals” and “futures”. Buying an actual means buying commodities on
the spot or in the near future. Buying a future refers to buying the right to
buy a commodity at a fixed price on a fixed date or to sell a commodity,
which you have already bought at a fixed price on a fixed date. Buying
commodities is done in order to sell them again for a higher price. Of course
the trader does not receive the commodities himself, the transactions are all
done on paper. Individual investors do not usually participate in
commodities trading. Large commodities markets are situated in London and
New York.

Another type of investment is in buying and selling foreign currencies.
A currency is the money that is in use in a country. Some countries share

the same name for their currencies, but the values of the currencies differ in



