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Preface to the paperback edition

For the avoidance of any doubr, this is a not a second edition of this book, and thus
Chapters 1-11 have remained unchanged. Chapter 12 is however new. It is a detailed
analysis of the financial crisis that has dominated the EU over the past two years. The
chapter begins by charting the economic and constitutional assumptions that under-
pinned the Maastricht setddement concerning EMU, followed by a brief explanation of
the crisis itself. The discussion then turns to the responses to the crisis. These were
complex and varied, but nonetheless two kinds of measure are discernible, those designed
to assist Member States in economic difficulty, and those to increase supervision over
national budgetary policy. These measures are analyzed, including the legal difficulties
attendant upon them. This is followed by consideration of further measures that will
be enacted in the light of high-level deliberations as to what is required for a ‘genuine
economic and monetary union’. The chapter concludes with analysis of the broader
political, economic, and legal consequences of the crisis for the EU and its relationship
with the Member States,
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