e
W

b =
e

e




Selected Standard Books of Social, Science Series
Edited by Y. W. WONG, PING-SONG HO, and P. L. LIU

PRINCIPLES OF POLITICAL
ECONOMY

WITH SOME OF THEIR APPLICATIONS
TO SOCIAL -PHILOSOPHY

BY

JOHN STUART MILL

Abridged and Annotated with a Preface in Chinese

By C. T. Tang

THE COmMERCIAL PRESS, LIMITED
SHANGHAI, CHINA
1931



2o B R &
READINGS IN ECONOMICS FOR CHINA
By C. F. ReMER
Professor of Economies, St. John’s Universjty Shanghai
.
Price, $5.00
To-morrow’s China will be quite different from the China of to-day,
politically, socially, and, especially, economically. The forces that will
produce the change are now at work. They are discussed by leading
Chinese, Amerfean, British, and other authors in Professor Reluer’s book
congisting of a compilation, with interpretative comment, of the leading
economic writings on China or applicable to Chinese conditions. Whether
for the general reader or for the teacher, these readings will provide an
excellent background for an understanding of the industrial situation
and economic problems of this country to-day.

COMMERCIAL PRESS, LIMITF'D, PUBLISHERS
H o«

P = A
TGRS 3% e
L -
S ® M OB
® OB O£ EOE @
£ = 4
£ B # Moo\ R
W % ®
b @ LEE O — Bt
B i A ® g
G T W OB B # W
B AT B IR LR

EH KEEJT SHIRE hE R R
UK REE ]
ALL RIGHTS RESERVED
SELECTED STANDARD B0OOKS OF SOCTIAL SCIENCE SERIES

PRINCIPLES OF POLITICAL ECONOMY

Awuthor : John Stuart Mill
Amnnotator: C. T.. Tang
Editors: Y. W. Wong, Ping-song Ho and P. L. Liu
Publisher: Y. W. Wong
Works Office: «The Commercial | Pre<s, Ltd.
Sales Office: The Commercial “Press I.t1.

~Eo |

Price: $1.00, postage, extra
1st ed., May, 1981




RO

(—) B g2 AR SR -

- UIAR e, 6 R T 1 A 2, s AT 2
## (Thomas Macaulay,1800—59), jit & H54 LEME
( Auguste Comte, 1798—1857 ), MIMFIERRA M4
(Louis Pasteur, 1822—95), #%¢# %, —BEAE, JLre ks
o B 5 o A9 F2 %) (John Stuart Mill) ok 8 —BEEE, 4%
BRI 00 52T B KR R % /4B 172 8 (James Mill)
ZF JA TR FMMESHE B AR, KB 2 T, JACET
2T, BRAS . RREE—AOSFEER @R, &
W=, DA, MBRREESERE, LRIFRY
LT e RAAE, RIEETSH0RERE, ARREREEL,
BEA PR, WF%anﬁ%%;Uiﬁ%%é@g%V
# (Elements of Political Economy) #A P&, —/\ =
Oiﬁﬁ—*lﬁiﬁiﬁﬁﬁ BRI R, R, B—/\ g
Utk I 75 DI 2% 2 8 30 BT 1A, I o =+ =5k
H,— /= @%fgﬁ’:}f}(System of Logic) , Fris #8
Pttt (Bud € th i 055 4830, Z R4 B, RS BNl
AR , —/\ M AR IR %Zﬂiﬁﬁ'ﬁ E(PNDCIPIGS of Poli-
tical Economy) ki, ﬁ%ﬁﬁ&r{:/fsﬁzg%,fAmﬁ
MEEHE. B E R EN R A RIS A, i B — /L /4%
Bt o, — ST R /N, A A FRBE (House
of Commons) ,—/\-L =4, DB S 87 ZHE B (Avig-




iv FAE ) S - |

non), MR, FAT BOK, FRTHFSE 2 (HAE, HaEET
o S A D) e ME AR A, B IR 2 [ (Autobio-
graphy —#&} ;(Uﬁﬂ?%ﬁﬁﬁT«éﬁZFﬁﬂfi R P
Hili Laski’s Edition, Oxford University Press), X%
’)'fi'Spencer ) SLE W (Cairnes) 3 IS, R ¥R Z4E, A3
zﬂ)fﬁlﬂ% (J. 8. Mill: His Life and Works, #R Bl &5
James R. Osgood, Boston Hi ki) , IRFT 23 , BL30i at , i 46
KEH,
R AR AL, ULV Pl s B0, IR A BRI
REYEFHER, [T 51, do AL 7 AR B v SR e 3 AT

X (Essays on Some Unsettled Questions of Political
Economy,1844),ﬁm Ry B e 2 25 %, 40 E i (On

Liberty, 1859), (Ve & it B0038 450 , BB T MER o, 7
B ENEEE ), Knﬁaﬁjﬁ‘ (Representative Government
1861) 45 0 B F 1 JEL AR 52, 6 T B0t S o o
favey E*'J:E% (Utilitarianism, 1863) , ﬁgﬁﬁﬁ@ﬁﬁ&(%r
William Hamilton’s Philosophy, 1865), 'ﬁ{ﬁgcznwg
(Subjection of Women, 1869) 4% % fE, W28 E A MK, 28
JEUAREPE R R I — B ARG R, R,

ﬂﬂ"%’-ﬁ?ﬂ—‘a, T, Az, MR
B?Eﬂﬁfﬂéﬁ%"hﬁﬁmﬁm ( Principles of Political

I jconomy with Some of Their - Applications to Social Philo-
sophy) , B — /A8 /4, F—/NFL4R, ELESS /L, B
OB ARAEEREHE (W, J. Ashley) » g% EMET A
Bk, SR AL, SLErmit 2, BA0kK, 98 T AR



= & 2 v

il

¥+ (—) R AR HLIR (Classical School) ST #E R, SRBER I
B4 IS B9 (Malthus) , 578 (Ricardo) 3 ALI%E:
FitAZ, RERY, SIRRSBEINERZE, B
IR DA R 8, KPR EE PR L, s, fit
TRACHS B, BRI — B, EHBMCRE, RRZ
FB, MR M, LIRS B R, SR IR IR A
K, B (M’ Culloch), 14 (Fawcett) i A 233k, Bt
BRI TY . (2) M AR, AT 2R, 55 A 2 Bt
J IR, 1 R 4ERT, WRK AR, BEABY
R BRI ARG, VT R—BE, HORRRIE
M (classics) i, () WEABTHFHE (B 4RE, (2)
AR, () 2t (T) REEMEILBHA L A MR T 22 %
8,0 (k) B2 BT AR R B REPER 5 v, AR,
B EE, RR AL, METE BB A, Ag—
PTG, LB 2%, L B K, B2 E, KB BN
S I ST —55 , S PEL A, SOV B AR, S A L AR
T B R =
(=) B EHTE v PERSH AR s ep BT 1 2 3

BT SRR IR T K B AR SR 5 2 ML, R
SR g A AR A REIRE, Ak AL IR 2 B s SR
B, MRS B BT AR FHY % W (Adam Smith),
H—-t-LSaEah, b AR R, a8 P i i s
B S Bl S B — 4B TE , FL AL IR — 32 2 B, K
15 BRI, 2 BB R NS, S L, A B
REHUR BRI T A B . 2 JC 2 SU BRI SURLAR (Prin-

S e e T e




vi EAE S - |

ciples of Political Economy and Taxation) Hjij*—/\—
L, BN, A L B%, BRLRYERY
(Torrens),{€ 3 (Tooke) 3% IX , S ILRA 52 2 46 B MR E
o U LR SR S R, FUREE D, EE— A AR B
236 3 L, BRI —ok 4 T, BB, HORBR
ER TR EEBAR, HEKMBRPZPHEAY
1t

B SR AL YRR AR, T ol T S, S U
AR LRI, BEERHE BT, w5 VOB 3, A8 L SR BA — P9 2%,
BBEGEADGS, BRAE, RS2 25
oK%, R AE (deduction) SEEFAN (induction) — il A,
FEBRPEERR, BARH B LFEMER (popular writer), X
BB BB, EEIT, BRRTERED. BYEN,
EREZER KBS B, IESBRYRN
IR 2 HAsIRAEE, AZS, BREN EFEEZRR
AEE MR, A0 5 PR , B LA 3, AREE AR A I UL
EREYORF I B E R A B AR, SR R, B RS
B, MUPRTE, W3 A AN Z B, 4L AN FREEE 4 , DR
I e S , RHE B TG i A% — TR S\ AR A2 B AR B2, Bildn
BIAME B2, A FiA BB, B K R
H, UBBZ iy, RFEIERZEHURG
R, B O BRI IR B, SHAGRTE, WU
FRZIFA KA, .

RMLIRE A H R IR, Prif iR ( Neo-classical
School )&, B2 B AL BE A 244 3 , 18 A N\ [k R B




b # EL G vit

VR AL, FESERRMLIR & ABSHE AR, LR ARR 2R3
b, ER LSRR, 1 8 R SR, (B 30 A
MR\ O s, ISRy, 15 KA, KBk,
EEB B, KRATTA S35 ROBETS) . AR
B, S B IR N, BEY R — B, T R A B, B RS
B, AR, LR B A RS BRRE AT 1, ERY
SRR B BB, S — RSB T R B YR B, SR T AE
FARE TR &R , 3 L RHRRE B 5 1 k2 B a, A A ik
— R, HIh AT R A,
(=) 8 B AR s

B AT B T — 3R, KB AR 2 2k
SR BRECIR B N A 2 A5 e, AR AR, S
Frarh R W B2 MM, 8 A —RE, AE e, RERR
FEHAER, ETEBIEUE F, ABWTE, RedsaoT
B, AR, 2 RN JORZE, B St gr
Bz, FoEER, FIKERR e Z 5 R RO
R,

FAME (wealth) Wfy—sE3%, SR E THF—E14
EAXBEARIRE M ki, AR Es R
R TR, GLRER, ENEAZSERET, TRBAY
. BREE, NBWE &G, REAEE (repro-
ductive use) , FiaBZEEH, ZHF O R 2 ERHSORITY X
B EEAMAREZRE, BELENE. KASEH8TH
i (—) SRR T3, EnBARs EURHE s (=) 2R T L 45480,
I SE AL B RS R () PRk T Er 9518, n LRRMYE W



viii Bo® 2 K A

HREE, BB ; (PY) R0 25048, SR /K T sl ek B3, ]
Bz, RGEBREER S T, FEARE; (7)) #EA
2258, AR BRRLEERR A, AN 285, »
2B $R A N\ 3538, BRI ISR T4, FEn ST —Fd; GR)
Il i B ml o 2 B o 5518 , I I — P 4, I (Newton)
FAF (Watt) o263 UL FERE 4548, JU6 RIARIE B AlE
FUA (utility)) .

o B B AR Z B DI AN R, RS AT i , P ARRAE
fll s SRR B 2 v O B, A EREE A 2500, ER
R )RR e, PBER, FWRTHEMA (market
value) , 24 EVEMs S0 2 itk (supply) , JLRG 6% 4518 B
Yy, Tk (demand) , RS HIE 45 H I 1 , B3R BRI 1
B, R B RIAE T Al 5 | LT, DA ok A YT U (8,
BZH T, BRTTRBEL REHEZZ 5, B K B
e 2 SEAE , PR TE—3B W ) (margin) 3 1) =i S {1t 07 Ty 305 7
734 (equilibrium) , 178 B fifl # e R 2 oh JEUER = BHER 1Y
HE B A, 8 G SUDHE I S Y A e D A LA R TE 1, L
32 2Py 2 5, DM R A R B R 2 T 28 it oy, R BB FRB Al
iz — A b T SE AL, A B2 G R Ef
(natural, or normal value) —%f, HI4Sdi 22k k4
(cost of production) PFEZE, Pl ER AR, Ba#E T
# (wages) , L F (profit) , RHBE (tax) ZIHHEBSE M, HIH
XA E REMIR K, KERS, TS EAG—#8%,
A RMEAAENEE b, BWRR IR B8R 852
LN , B8 S R b B A, BRI, Bk



® % 08 ix

o TH

RIS Z R, L E TR,

BRI E TN (Wages-fund Theory) 2
=N, UBTHZKA, —HuADZL 5, IR E A
MAEAZ KA, THEUB A ZEFmE, A5 2, F
BN LA sk AT B, (e |, A0, )
RO b2 B TR S, Tk m, B4—45, B2
SBTA BN, FELE =R, A LI, e
BRI TAA LR I NOWHE, BAL, RiME—Z
R, BV T2 B, TCTEMENR &2 K/, IR A 8 , it
B2 2L AR, RS, SV MO, A RGEERES
WAL, BAW R, RS T RE 2 R, THXNZ 2P, %
WP G 2 kb, Rt B & TR R85 —
HWE 2, HZB5E, BENTEE L, RRH W, %
T %, Bl Mk, TR MK, 6 55 T2 420, Helind
A TG, e bk 2L L,

SRR R AR T 2RSSR, ATRUR) B L=, 1
FhorA Rk B, A GLEE A SRR A B HE b
=3, USSP, SR IRARR , 85—
HES 2 ke b, IR B A — R 0 B, SR R I h
N8 %, TR A2 6 T8RRI 2N, A2 e J5 HAT e
F, ABARIEA O Z A% A TR, J{Eik 3t
K, L2 THWR, DERZWAIBER, RS
EEE ey o8: 10 ,lf‘i_%ﬂdﬁ WFZ & 43, BAR e 2
J738, FUR AT, 1 s B AE B 38, st o ek, A AR M I
WA R TIEHERFAIMA [ (unearnd increment) , 5 #th 32 BEI




b4 oW o R oA

We A, W FE 5501 UMERT S, P ERRBOF Rz U4 i Bt
AR AT TE—HE, AFFLBE U IR ReA A,

SBCHF BN [R5 Bh IR B B, Ao A, FE R I
T 3% (Laissez-faire) , E{Z T 5Bk (intervention) ’_%@
[ AR AT 263, 1072 2 BLTE L 3 W A AR 2 BRI, e A
N BHE D), B R AT B R, AT, BRBF
T}%Zlﬁ? B, e 3 B ISR, JLR I A R B

o SWE B AP T, BRdhA AT iR{B zdosiit e it
3‘l Ay oAy R S, BUB R, SR B« (—) AF T B
WU, A A A R ek 2 A YE ik, (E CARHBEA R
A, VSERSE SR I () #b e s, i s
REGIAT , WAt R R BB 205 () BRSE AR,
WIWEREZH &, BUED, B hBRS, BRgE g,
IRV bl A- R0 3 30, 34~ S AT =F 36 ARy 2, HLCRE 3
BAZ B H, ERBAFRITZ, A\ RIERB b,

HEHLSZZRA B, Oh&EsER, 2 EHEFBHE,
SRR — 52 IR, du LR Y, G PR (Marshall), WISk
(Taussig ), JHREIME WIKFER P REAE, BRES S
& ( Historical School ) JRAE#IFE ER I, KA
(Schmoller) 2 J;, 5% RSB, B 35Sl , A 4 Fohh S ay 3
a1 E R R O T, DS AR, Bl
(Jevons) IR F 4, B 5 (Marx) FrigfB5mnt® £k,
BB IRAZIEN, R AR SRR B A %, 2R
B B EE, A RE WA, (DA E 2 EE, R
PR B AR, MR R ABARE SR N ZER



] % EL 2 -] xi

o ARAT 20, A A A, B PR R, B AT
W A AR R, AR UCE R, UE AR Y,
FUAB AL A B AR, ARBE T s A R sk 2
T, BRI MRS 4736, B PR, LI I h,

J B



®ogoh B OB OB OH OB
THE FOREIGN TRADE OF CHINA
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Editor of “‘Readings in Economics for China”
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The foreign trade of China may be studied from political,
social, and economic peints of view. In this study Professor
Remer keeps strictly to the economic point of view. His ex-
perience in China as professor of economics at St. John’s
University gave him a clear perspective to see the develop-
ment of China’s foreign trade in the best light. He succeeded
in presenting facts without bias or misinterpretation, and the
work represents a thorough and authoritative study on the
subject.

The first six chapters deal with the six periods into which
the history of the foreign trade of China up to 1921 is divided.
Parallel with this history, an account of the important de-
velopments in the foreign relations of this country is given to
offer a correct interpretation of facts. The seventh chapter
on Trade Balances and Specie Movements gives the author’s
interpretation of the incongruous phenomenon of China’s for-
eign trade which will interest all students of political economy.
The book is followed by an appendix of tables of China’s to-
tal foreign trade from 1871 to 1923 and a six-page selected
bibliography.

The book should find a place in the library of every stu-
dent of economics, and will serve admirably ac a textbook or
reference book for college students.

THE COMMERCIAL PRESS, LIMITED, PUBLISHERS
SHANGHAI,* CHINA
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CHAPTER 1. OF VALUE

§ 1. We must begin by settling our phraseology.
Adam Smith, in a passage often quoted, has touched
upon the most obvious ambiguity of the word value;
which, in one of its senses, signifies usefulness, in
another, power of purchasing; in his own language,
value in use' and value in exchange.”* But (as Mr. De
Quincey has remarked) in illustrating this double
meaning Adam Smith has himself fallen into another
ambiguity. Things (he says) which have the greatest
value in use have often little or no value in exchange;
which is true, since that which can be obtained without
labor or sacrifice will command no price, however useful
or needful it may be. But he proceeds to add, that
things which have the greatest value in exchange, as a
diamond for example, may have little or no value in
use. This is employing the word use, not in the sense
in which political economy is concerned with it, but in
that other sense in which use is opposed to pleasure.
Political economy has nothing to do with the compara-
tive estimation of different uses in the judgment of a
philosopher or of a moralist. The use of a thing, in
political economy, means its capacity to satisfy a desire
or serve a purpose. Diamonds have this capcity in a
high degree, and unless they had it, would not bear any
price. Value in use, or as Mr. De Quincey calls it,

1. Value in use, fEAMEN, Pt A udlity, 7545820 A
A ZREANT, HOPERWPBERI R Z LBATT subjective value.
2. Value in exchange, Z8#{E i, PR —112 Jrit, eERE B S
R B EBTA objective value & .
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teleologic value,' is the extreme limit of value in
exchange. The exchange value of a thing may fall
short, to any amount, of its value in use; but that it
can ever exceed the value in use implies a contradiction;
it supposes that persons will give, to possess a thing,
more than the utmost value which they themselves put
upon it as a means of gratifying their inclinations.

The word Value, when used without adjunct, always
means, in political economy, value in exchange; or as it
has been called by Adam Smith and his successors,
exchangeable value, a phrase which no amount of
authority that can be quoted for it can make other
than bad English. Mr. De Quincey substitutes the term
Exchange Value, which is unexceptionable.

Exchange value requires to be distinguished from
Price. The words Value and Price were used as
synonymous by the early political economists, and are
not always discriminated even by Ricardo. But the
most accurate modern writers, to avoid the wasteful
expenditure of two good scientific terms on a single
idea, have employed Price to express the value of a
thing in relation to money; the quantity of money for
which it will exchange. By the price of a thing,
therefore, we shall henceforth understand its value in
money; by the value, or exchange value of a thing, its
general power of purchasing; the command which its
possession gives over purchaseable commodities in
general.

§ 2. But here a fresh demand for explanation
presents itself. What is meant by command over
commodities in general? The same thing exchanges for
a great quantity of some commodities, and for a very
small quantity of others. A suit of clothes _excha-nges-

1. De Quincey, 1785-1859, B A, T fR48E 2 £ 5 (The Logic of
Political Economy) —t, Telcologic value gpfili F{E A



